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‘BKOKIE, IL 60077

RECORD AND RETURN TO:

NORTHERN FTNANCIAL SERVICES
7154 CARPENTER ROAD
SKOKIE, ILLINQIS 60077

Space Above This Line For Recording Data)

MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PXCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE {"Secudii Instrument”) is givenon  APRIL 24, 1992 . The mortgagor is
BORIS GERMAN
AND SOFIA GERMAN, HUSBAND AND WIFE
AND MIKHAIL GERMAN, LACHELOR
AR 7" N R R R R o AR

DEPT-0t RECORDING $33.00

(“Borrower™). This Security Instrument is given to ’
NORTHERN FINANCIAL SERVICES + TE4446- TRAN 1753 04/29/92 1n10D5:00
+ $5802 2 R—P2-2893IP0

X COOK COUNTY RECORDER

SKOKIE, ILLINCIS 60077 {*Lender”). Borrower owes Lender the principal sum of

ONE }IUNDRED BEIGHTEEN THOUSAND

AND 00/100 Dollars (U.S. § 118,000.00 ).

This debt is svidenced by Borrower’s note dated the same date as this' Security Instrument ("Note™), which provides for

mouthly psyments, with the full debt, if not paid carlier, due sad payable on  AY 1, 1997

This Security Instrument sccures to Lender; () the repayment of the debt evidenced byt Note, with interest, and all rv.m,wats.
> uxtensions and moditications of the Note; (b) the paywent of all other sums, with inerest, advanced under paragraph 7 to

prutect the security of this Security Instrument; and (<) the performance of Borrower's coyenants and agreements under this
~ Security [nstrument and the Note, For this purpose, Barrower dues hereby mortgage, grant und <onvey to Lender the following

" deseribed gmpcny located in COCK County, lilinois:
LOT 40z IN BUFFALO GROVE UNIT NUMBER 5, BEING A SUBDIVISLICWN IN THE

WEST HALF OF SECTION 4 AND THE NORTH EAST QUARTER OF SECTICNS,
TOWNSHIP 42 NORTH, RANGE 11, EAST QF THE THIRD PRINCIPAL MER1DIAN,

IN COOK COUNTY, ILLINOIS.

\

t-.,

a which is organized and oxisting under the laws of » and whuse
E
g
c
L
&

03-05-208-011

which has the address of 415 BERNARD DRIVE, BUFFALO GROVE Strest, Chy |,

inois 50089 . ss);
1inois Zip Code ("Property Address™),
OPS 1080

ILLINOIS-Single Family-Fannle MaeFreddia Mao UNIFORM INSTRUMENT bage 1 el 0O Form 3014 9/90
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Property insured rgainst loss by fire, huzardy included within the P bt ov:‘ﬁ,gct d*Any @her hazards, including
floods or floading. for which Lender requires insurance. This insurance shall be maintsined in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1t Borrower fails to muiatain coveruge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in aceordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal) have the right to hold the policies and renewals, [ Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt potice 1o the insurance carrier and Lender,
Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Pruperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would b lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower, It Bortower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Lender may collent the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secirred by this Seceaty Instrument, whether or not then due. The 30-day period will hegin when the aotice is given.

Unless Lentles and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-f e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Frorarty is acquired by Lender, Borrower's right (o any insursnce policies and proceeds resulling from
damage b the Property priottoibie acquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
imnediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall oconpy, establish, and (s the Property as Borrower’s principal residence within sixty days sfter the execution of
this Securily Instrument and shafl continue to-wecupy the Property as Borrower's prinvipal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating ciecumstances exist which are beyonu Rorrower's control. Borrower shall ot destroy, damage or impatr the
Property, allow the Property to deteriorate, or comral/waste on the Property. Borrower shull be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begin that in Lender's good faith judgment coukd result in forfeiure of the
Property or o, owise malerially impair the lien created by this Security [nstrument or Lender's security interest. Borrower may
cutry such a default and reinstate, as rovided in paragraph 15, 5y sausing the action or proceeding to be disimssed with s ruling
that, in Lender’s good faith determination, precludes forfeitre 0f the Borrower's interest in the Property or other material
impairment of the fien created by this Sceurity Instrument or Lendér’s security interest, Borrower shall also be in default it
Borrower, during the loan spplication process, gave materially false or fnaccurate information or statements 1o Lender {or failed
to provide Lender with any material information) in connection with thuivan evidenced by the Note, including, but not limited
to, representations conceming Borsower's ovcupancy of the Property as & prirsipar residence. If this Security Instrument is on a
leaschold, Borrawer shall comply with all the provisions of the lease. If Bortower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merget i wriiing.

7. Protectiin of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding thal may signiticantly atfect Lender's rights in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeay. Lender's uctions may
include paying sny suins secured by a licn which has prionity over this Securily Instrument, “agpearing in courl, payiny
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to o so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall hear interest from the
dnte of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insucance us a condition of making the losn secured by this Secunty
lastnument, Borrower shall pay the premivms required to maintmin the morigage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtain coverage substantiglly equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortguge tasurance previously in effect, from an alternate mortgage insurer approved by Lender. It
substantiafly equivalent mortgage instirance coverage is not available, Borrower shall puy Vo Lender rach month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fupsed or ceased to

be in effsct, Lender will gocept, use and retain these payments a5 4 loss reserve iy liew of mortgage insurasee. Loss reserve
’ ‘ DPS 1091
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* 17, Transfer of the iéNQFCF 6 wer. (! al) th Property or any interest in il
15 sold or transferred (or if aBeneficial Mierest i Borro old 8 cd T ﬂml i natural person) without

Lendor’s prior written consent. Lender may, at its option, requn‘e nnmedmtc puymcnl i full of all sums secured by this
Security Instrument, However, this option shail not be exercised by Leader tf exercise ts prohibited by federal law as of the date
of this Security [nstrument.

IF Lender exercises this option, Lender shall give Borrower notice of aeceleration, The notice shall provide a period of not
less than 30 days from tbe date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Seeurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security instrsment without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, Uf Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entlier of: () 5 days (or such other penod as
applicable law may specily for reinstatoment) before sale of the Property pursugnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aeceleration had oceurred; (b)
citres any default of uny other covenants or agrecnents; () pays all expenses incurred in enforcing this Securily Instrument,
including. but not limited to, reasonsble attorneys” fees; and (4) takes such action as Lender may reasonubly require to ssure
that the lien of this Jecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security fnstrurient shafl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured bireby shall remain fully effective as if no acceleration had occurred. However, this right to remnstate shull
not spply in the case of “oceertion under paeagraph 17.

14, Sale of Note; Cluarge of Loan Servicer. The Notv or a partist interest in the Note (together with this Security
Instrument) may be sold one o wase times withowt prior notice 10 Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer™) that collec’s monthly payments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer rnnlated to u sale of the Note. [F there is a chunge of the Loan Servicer, Borrower witl be
given written notice of the change in acce:dance with paragraph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adreis to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shaii ot ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroviseshall not do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nornl
residentinl uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice of apy investigation, clatm, demund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proprty and any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. If Borrower leams, or is notitied by any goveramenta! or regulatory authority, that
any remnoval or other remediation of any Hazardous Substance affecting the Prapeity is necessary, Borrower shatl promptly tuke
all necessury remedial actions in sccordance with Environmental Law,

As used in this parmgraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flaminsbie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing ashestos or formaldehyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction-whers. the Property 1s {ocated that
rolate to heafth, safety or environmentul protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliozeizg Borrower's breach
of noy covenant or agreement in this Security Instrument (but not prior to accelerntion under-prcograph 17 unless
applicable law provides otherwise), The notice shull specify: (1) the defuult; (b) the action required to cure the defoult;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after accelerution und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration and furectosure, If the default is not cured oD
or hefore the date specified in the notice, Lender, at its uption, muy require immediate payment in full of all sumsn
secured by this Security Instrument without further demand und may foreclose this Security Instrument by Judmnic
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this puragraph LD
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnslrumm g
without chaige to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of humestead exemption in the Property. Form at.?: A ?gg
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THIS BALLOON RIDER is made this _ 24TH dayot _APRIL . 1992, andls incorporated
into and shall be desmed to amond and supplemant the Mortgage, Deed of Trust or Dead to Secura Debt (the “Security
Instrumant”} of the sames date glvan by the undarsigned (the “Borrowar*] to secure the Borrowsr's Note to _____
NORTHERN _FINABNCIAL SERVICES e
{the "Lender”} of tha sama date and covering the proparty dascribed in the Security Instrument and locatedat: . _ . .
415 BERMNARD DRIVE i
BUFFALO GROVE, JILLINQIS 0089 =

{Property Acdress)

The interest rate stated on tha Mote is called the “Note Rato." The date of tha Note is callad the “Note Date.” |
understand the Lendsr may transter the Note, Security Instrument and this Ridar. The Lander or anyone who takes the
Note, the Security Instrumant and thig Rider by trensfer and who is entitlad to recaive payments under the Note is catled
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to ths covenants and agrsemaents in the 3Jecurity instrument, Borrower and
Landar further covenant and agree as follows {despite anything to the contrary containad in the Security instrument or the
Note):

1. COMDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At tha matur.ty date of the Note and Security Instrumant (the “Nots Maturity Date”), | will be able to axtend the
Note Maturitv'Lst; to MAY 1 ., RRQ22 _ , ithe "Extanded Maturity Date”] and modify the
Note Rate to tha “wodified Nate Rate” dsterminad in accordance with Saction 3 befow If all the conditions provided in
Seections 2 and 5 bj;lo'v are met (the “Conditional Moditlcation and Extension Option”). If those conditions are not met,
I undsrstand that the ’<0's Holder is under no obligation ta refinance the Note, or to modify tha Notes, raset thes Nota
Aate or axtend the (ols faaturity Date, and that | will have to repay the Nots from my own resoufrces cor find a lander
wliting to land me the money ‘< repay the Note.
CONDITIONS TO OPTION

If | went to exercise the Cord'lional Madification and Extension Option , certain conditions must be met as of the
Note Maturity Date. These cunditiox are: 1) )} must still be the owner and occupant of the property subject to the
Sacurity inatrumeant (the "Property*.: I75 ' must be gurrant in my monthiy pasyments and cannot have besn moare than 30
days tate on any of the 12 scheduled raonthiv payments immediataly preceding the Notes Maturity Date; (3) there are no
tians, defucts, or ensumbrances against t1e P operty, or other adverse matters attecting title to the Property (axcept
for taxes and apecial asssssmants not yat “ur-ond payable) arising after the Security Instrument was recorded; (4) the
Moditiad Note Rate cannot be mora than U rasr-~entage points above the Nota Rate; and (5] | must make a written
raguest to the Note Holder as provided in Saction 5 aziow.
CALCULATING THE MODIFIED NOTE RATE

The Moditiad Nots Rate will be & fixed rate of intr ot agqual to the Federal Home Loan Mortgage Corporation’s
raquired net ylield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percent (0.5%}, rounded to the nearsst one -eijhth of ona percant (0. 125%} (ths “Modified Note Rata*).
The requirsd net yisld shall be the aspplicable net yield Iin wifiet on the date and time of day that | notify the Note
Holder of my slection to exercisa the Conditional Moditicaticy an Extension Option. If this required net yisid is not
available, the Note Holder will determine the Modified Note Rats oy 15 ag comparable intormation.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifiad Note Rate as caleulated in Section 3 abovi-is not ~raater than 5 percentage points above the
Note Rate and all other conditions requirad in Section 2 above are satisfia/, thi Nots Holder will determine the amount
of the monthiy payment that will be sufficlent to repay in tull [8) the uizald principsl, plus (b} sccrued but unpaid
interast, plua o) ail othar sums | wiil owe undor the Note and Security Instrumant on the Note Maturity Date (assuming
my monthly paymaents then are currant, as required under Section 2 abovel, ovar/the remaining axtended term at the
Kioditied Note Rate in equal monthly payments. The resuit of this calcutation willo+ the new amount of my principal
and intarast payment avery month untll the Note is fully pald.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holdar will notity me »t least 60 calandar days in advance of tha Nota Maturity Dati: and advise me of the
principal, accruad but unpald interest, and all other sums | am sxpected to owe on the Note . Mafrity Date. The Note
Holder alsc will advise me that | may axarcise the Conditicnal Modification and Extansion Optlior f the conditions in
Section 2 above are met. The Note Holder will provide my payment racord information, togethar wit: the name, title
and address of tha parson representing the Note Holder that | must notity in order to exercizs ‘i Conditional
Modifioation and Extension Option. If | meet thse conditions of Section 2 above, | may exercise tha Conditional
Moditication and Extension Option by notifying the Note Holder no earliar than 80 calendar days and no fater than 45
calendar days prior to the Note Maturifty Date. Tha Note Holdar will calculate the fixad Modified Note Rate basad upon
thes Federal Home Loan Mortgage Corporation’s applicasbie published required net yield in affect on the date and time of
day notification is received by the Note Holder and as caiculated in Section 3 above. 1 will then have 30 calandar days
to provide tha Nots Heider with acceptable proo? of my required ownership, cccupancy and proparty lien status. Bafors
the Note Maturity Date the Note Holder will advisa me of the naw interest rate (the Moditied Note Rate), new monthly
paymant amount and a data, time and place at which 1| must appear to sign any documanis required to complete the
required Note Rate modification and Nots Maturity Dats axtension. | understand the Note Holder witl charge me a $250
processing fae and the costs associated with the exarcise of the Conditional Modification and Extension Option,
including but not limited to the cost of updating the title insurancs policy.
BY SiGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider,

(¢S GeLncanl iSeal d%% 9 Ec rmar (Ssal)
BORIS GERMAN Borrower SOFIA GERMAN Bomowsr

/@}é Akr! e srcais (Saat) (Seal)

MIKHAIL GERMAN Bnrrower Borower
(Sign Original Only)

MULTISTATE BALLOON RIDER-{MODIFICATION AND EXTENSION)}—Single Family—Freddie Msc LUNIFORM INSTRUMENT

Form 318G {10/80) OPS 6878
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