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THIS LOAH MODIFICATION AHND EXTENSION AGREEMENT ("Agrecment!)
is made and entered into as of this 10th day of March, 1992 by and
amony Jon M. Simonellil and Gloria M, Simenelli ("Borrower"), FIRST
CHICAGC TRUST COMPANY OF ILLINOQIS as Successor Trustee to First
Chicage Bank of Ravenswood formerly known as Bank of rRavenswood, an
I1linois corporation not personally but as trustee ("Trustee")
uader a Trust Agreement dated Novembhor 7, lu#4 and Known as Trust
Number 25-8131 ("Trust Agreenent") (the Borrower and the Trustece
are sometimes collectively referred to hercin as the “Obligors™)
and EIRST CHICAGO BANK OF RAVENSWOOD, an Illinois  bhanking
corporation formerly known as Bank of davenswWood, as payee under
that certaip Installment Hote dated Hovembor 12, 198G ("Paycee"),
under tho {ollowing circumstances:

RECLTALD Lol e )
! Miip f];‘f-'i h: BOF

A, On November 12,0 19846, the Borrower and the Trustee ereuvuted
and delivered to the vayec a certain Installment Notc in the
principal amount of ONE HUIDRED FORTY SEVEN THOUSALD THRRE HUNDRED

FIFTY AND NQ/100--(8147,350,09)~-Dollars (the "lote").

B. tnder the Hate, the Tractoe prosiors] to pay vhe Payee, out
of that portion of the tprant ectal o oo et to the Trast fgrocment
and  specilically described in the/prust Deod glven to o secure
payment thereof, the principal sun degciibed in the lote, together
with all interest therecon in accordance @rth the terms of the liote.

C. The Borrower also executed the Noté ags co-maker and trcecreby
personally agreod to be responsible for thogpaynent of all sums
under the note,

D. Contemporancous with the execution of the Nete, the Trustec
not personally but as Trustece under the Trust Agrecrent, executed
and delivered a Trust Deced to Chicago Title & Trust Clempany, a
Missouri Corporation ("Chicaao Title™) to aocure payrept of the
indebtedness described in the liote, inchding the entire principal
amount thercunder and ail intercect thercon,

E. The Trust Deed has hoon recorded as Docuncnt o, 26507850
Wwith the Ccok County Rkecorders Office to cncunber the property

commonly Known as 2650 1, Lakeview #2100, Chicazo, Ililnais 60614
and described as follows:

L 2110 ToSEIHER WG DR thploibny prloitsact Wit PeyT 1 THE

JOMMON ELEMEL LG I THE o 0 PAVEUTEW CONDOMNINITUN, As DELIHEATED

SUD DEFTNED 1N CTHE DROTARADIO N REDOH S0 DOCUMIPTTIT NUMBER 251731915

AP U % SRR S L S O N S N O L S T R PoasacH Ty G ki, HANGE 1,
SO C R T I ST NS T I O P A A B 10 2 D

H2290491




UNOFFICJAL, COPY

Permanent Tax I.D. #14-28-318-077-1189

F. The Note has now fully matured pursuant to its terms and
the Borrower and the Trustee desire to extend the maturity date of
the Note and to provide for its modification upon the terms and
conditions set ferth herein, and the Payee is willing to agree to
such extension and modification upon such terms and conditions,

HOW, THEREFORE, in connideration of the mutual proribes
described hercin, the receipt, adequacy and sufficicncy ot which
are hereby acknowledged, the parties hereby agrec as follows:

1. 2umount of Qutstanding Obligations. Borrower and Trustee
acknowledde and confirm that as of the date hereof, the outstanding
balance of principal and accrued interest under the Note is
ONE HUNDRED FORTY CONE THQUSAND TWO HUNDRED SEVEN AND 52/1Q0
~($141,207.52)=-~, Dollars (the "Indebtedness”). The Borrower
persconally, and the Trustee out of that portion of the trust estate
described in Recital » above, agree to pay the Indebtedness in
accordance with the payment schedule set forth in Section 2 of this
Agreement., The parties acknowledge and agree that the Trust Deed,
the Mote and the Indebhtednoss evidenced and cecurcd therchy shall
continue in full force and(effect notwithstanding maturity of the
Note and subject only to e modificaticns described in this
Agreement. Execution of this ‘Agreement shall not affect or
otherwise impair the lien eviderced by the Trust Deed or its
priority over other liens, 1f any.

2. lnterest. The Obligors shall/puy interest (computed on a
360 day basis) frcm the date hereof on/tiie outstanding amount of
the Indebtedness at a rate of interest equal to Nine percent
(9.00%) per annum, payable as set forth -ja. Section 3 of this
Agreement,

3. Payments of Principal and Interest. Paymenus of principal
and interest herecunder shall be made in the following-manner:

(a}] Monthly installments of principal and intercsi-in the
amount of ONE THOUSANEC TWC HUNDRED _FORTY FIVE AND 78/100--=<pollars
($1,245.78) on the lst day of November, 1991 ("First Paymeng Date')
and monthly installments of principal and interest in the same
amount on the same day of each month thereafter, through and
including the Maturity Date (as hereinafter defined); provided,
however, upon payment in full of all principal indebtedness
hereunder, there shall be simultaneously pald to Fayeoe all interest
accrued through sald date of payment,

(L) on Decenber 1, 2012 ("Maturity Date'™) all principal
indebtednes:s herceunder,
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4. Call Option. The Payee shall have the optiocnal right to

call and declare the entire principal sum disbursed under the
Installment Note, as hereby modified and extended, and all accrued
interest thereon and other charges to be due and forthwith payable
in advance of the maturity date set forth in Paragraph b above upon
the 60th payment after the First Payment Date, November 1, 1991 or
on November 1, 1996 and every year thereafter, provided that Payee
shall have given written notice of said call to Borrower at least
90 days prior to any such anniversary date upon which Payee may
exercise its call option hereunder.

5. Uantinuation of Ohligations, The parties acknoy ledge that
the indebtédness shall not be deemed to have becen cancelled,
discharged ©c released in any manner by the Agreement, and that the
obligations ewuienced by the Note, as modified by this Agreement
and any mortqagex, trust deeds or other documents creating or
perfecting any iienms or other securlty interests with respect to
the Indebtedness shall continue in full force and effect as
security for the satisraction and payment of the Indebtedness.

€. Execution by Trustee. This Agreement is executed by the
Trustec not personally but as Trustee as aforesaid in the exercise
of the power and authority ceplferred upon and vested in it as such
Trustce, and is enforceable against the Trustee only out of the
property cpecifically describeg in said Trust Deed securing the
payment hereof, by the enforcement of the provisions contalned in

said Trust Deed. HNo perscnal lianility shall be ascerted or be
enforceable against the Trustec Oy any person interested
beneficially or otherwise in said property specifically descrided
in said Trust Deed given to secure the /payment hereof, or in the
property of funds at any time subject t¢ said Trust Agreement,
because or in respect of this Agreement oir . the making, issue or
transfer thereof, all such liability, if &nys  being expressly
waived by each taPer and holder of the Hote, "but_nothing herein
contained shall modify or discharge the personal liability of the
Borrower under the Note, this Agreement cor any other _document.

7. Continuation of Other Terms. Except as modifizd by this
Agreenent, the terms, conditions, promices and covenants coatained
in the Hote and Trust Deed shall remain in full force and ztfect.

8. Late Charge. Effective upon execution of this Agreement,
in the event the Obligeors fail to make a payment when due and if
such payment shall not ke received by Bank within fifteen (1%) days
after its due date, the Obligors shall be assessed a late fee equal
to the greater of $50.00 or five percent of the amount of any such

overdue payment.
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IN WITNESS WHEREOF, the undersigned have executed this
Agreement as of the date and year first set forth above.

SIGNED AND ACKNOWLEDGED FIRST CHICAGO TRUST CCMPANY OF
in the presence of: ILLINO1S, no personally but as
SRV trustee075 Aforesaid

By:ﬁm_m;;L*% Jg_uuw”m_mmmm-"“““w_

Title:
{

JBAUA: S O

Jon M. Simonelli

Gloria M. Simonelll

By: A
yiis AL

FIRST CH?GO BANK. p{ RAVENSWOOD
A

3 . "/ - ‘-;
Title: PN,

STATE OF ILLINOIS )
) S5
COUNTY OF COOK }

The foregoing instrument was acknowledged before me.this_!/th
day of Mireh , 194 by oo M. o turin M, HmmaniH

2

) _” Sl N ..,',-.'11‘ ”:
STATE OF ILLINOIS 3rans PDEE LEMUS
) 58 My foece % STATE OF ipuyg 8

’ to" Pyrireg ot
COUNTY OF COOK ) €9 1117196

The foregoing instrument was acknowledged before me this_I/!i

day of Mareh ' 19"’ , bY Martin b Ghoninser , the

Viee Prestdent of First Chicago Bank of Ravenswood, an
Illinois banking corporation, on behalf of the corporationh.

. - /
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ey i tary Public
“OFFICIAL SEAL y PR
HAYDEL LEMUS
NOTARY SUBLIC A7 E OF "1NDIG
My Commissicn Evpirag §'37.98




