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THIS MORTGAGE is made this .-, i1 day of b
19 -, . betweenthe Mortgagor, | i1 170 o frt it Wit il s
(herein “Borrower'’), and the Mortgagee,
O L e LA IR ) . & curperatton orgamized and
existing wnder the laws of PHIb Wi b Y e L0 i ot tiE it B L
whose address v s b poalsciiic Ti et o bbbt U i

{herein “Lender”™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. § R P .
which indebtednesis evidenced by Borrower's note dated al e .. 1 7 andextensions and renewals
thereof (herein ! Note''), providing for monthly instaliments of pnnupal and interest, with the balance of indebtedness,
if not sooner paid. diue and payable on e H

To SECURE to Letid<r vhe repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums. with‘in:¢ros: thereon. advanced 1n accordance herewith to protect the security of this Mortgage: and
the performance of the coverari: and agrecments of Borrower herein contained, Botrower does hereby morigage, grant
and convey to Lender the followisig/described property located in the County of ' V31! . State of
1liinois:

THE WEST 33.5 FEET CGF 10T 12 IN_BUEHLER'S ZND SUBDIVISION BEING A SUBDTVISION
OF THE NORTH ', OF THE SOUTH WweST s OF THE SOUTH EAST % {EXCEPT THE NOFTH

. OF THE EAST ', THEREQF AND EXCEFY ThL EAST 33 VEET OF THE SOUTH % OF

THE EAST '; THEREOF HEREFORE DEDICATED FOR NORTH 50TH AVENUE) IN SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST (F_THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINGIS,

CEFT-13y RECORDING
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which has the address of
e, 0t [Street}
IHinois (herein "' Property Address™),
[£+0 Code )

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered hy this Mortgage,
and all of the foregoing. together with saud property tor the leasehold estate if this Mortgage is on a leasehold) are
hetceinafter referred to as the "Property.”’

Borrower covenants that Borrower is lawtully sersed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Propery is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims iand demands,
subject to encumbrances of record. '
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10. Borrower Not RelUNr@EE«I:G:I!A ver. [ RM for payment or modifica-

tion of amortization of the sums secured by this Mortgage grant y Lender to any successor in interest of Borrower
shall not operate 10 release 10 any manner, the habiiny of the onginal Borrower and Borrower's successary inanteiesl
Lender shall not be requited to commence proceedingy against such sucvessor or refuse o ertemd fune to
payment or utherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's successors in interest. Any furbearance by Lender in exervising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a warver of or preclude the exercise af any such right o
remedy.

11. Successors and Assigns Bound; Joint and Several Ulabllity: Co-signers. The cosenants and agreements hereimn
contained shall bind. and the nights hereunder shalt iute to, the revpectine siceessors amd asapgns ot Lender and
Borrower, subject to the provisions of paragraph 16 hereof AlLcovenants and agrecinents of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note faris coosigning this Mortgage onty to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) s
not personally liable on the Note or under this Mortgage, and (v) agrees that Lender and any other Horrower hereunder
may agree ta extend, modify, forbear, or make any other accommudations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madilying this Mongage ay 1o that
Borrower'sinterest in the Property,

12. Notlce. Except for any notice regquired under applicable Taw to be ghvenan another manner. ta) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mathng such notice by certutied manl
addressed to Borrower at che Property Address or at such other address as Borrower mas designiate by notice to Lender
as provided herein. ind (b) any notice to Lender shall be grven by cernfied mut to Lender’s adddress stated herem or to
such other address a2 lender may designate by notice 1 Borrawer as prosyded herein An, notice proaded loran the
Mortgage shall be devined to have been ghen to Borrower or Lender when givenan the manner designated herein

13. Governing Lz Severablllty. The state and focal laws applicabic to thiy Morgage shall be the laws ol the
Jurisdiction in which the Blieperty s focated. The toregomg sentence sitall pot lrant the apphoeabihity ot Federal Jaw to
this Mortgage. I the cventithatany provision or clause of this Murtgage ur the Note comthicrs with appheable taw . such
conflict shall not aftect other prodisions of this Mortgage or the Note which can be given eftect saithout the canthicting
provision, and to this end the frobissons of this Mortpage and the Note are declared 1o be severabie As ased herein,
Ceosts”, Texpenses” and Cattordeys” lees anclude all sums to the extent ot protubuted by applicable Tosoor himited
heretn.

14. Borrower’s Capy. Burrower shall be turnished a contormed cops of the Note and of this Mortgage ar the time ot
execution or after recordation hercot

15. Rehabilitation Loan Agreement. Horrower shall tullill all ol Borrower's obhigations under any home rehababita
tion, improvement. repait. or other foan agrecoiens which Borrower entees into wath Lender Teader, at Lender’s option
may require Borrower (o exevure and debiver 16 Lesder. rnoa tarm geerprable to lender, an assignment of any
rights, claims ot detenses winch Borrower man have wamest partics who supply labor, materils or semvices in connection
with improverments made to the Property

16. Transfer of the Property. [t Borroower selle roorhnstars 00 o e praft ot the Properts of anoanterest theremn,
excluding ta) the creation ot o hen or cncumbrance subordima o ths Mortgape, e a ttanster baodesee, descent, or by
operation of law upan the death of o joint tenant, or (G thaadant of any leaschold interest of three years or less not
contarmitig an option to purchase. Borrower shall cause to be sulupdieed intormanen required by Lender to evaluate the
transteree as tf a new loan were being made to the frapsterce Borrewer wall continue 1o be obhigated under the Note and
this Mortgage unless Lender releases Borrowerin wniting

It Lender, on the basis of ans inflormation obrtained regarding the ednsteree. reasonably determines that Lender's
securtty may be impaired. or that there s an upaceeptable hkelthood Zot o breach of ans covenant or agree-
ment in this Murtgape, or it the reguited imtormanion i oot subminted, Lender noay Jeclare all of the sums secured by
this Mortgage o be immediateds due and pavable I Lender caeroines soch Gpdion o acovlerate. Fender shall mand
Borrower notiee of aveeleration in accordatoe wath patagraph 1Y hereat Such mec e bad? prosede o perod of net Tess
than 30 davs trom the date the notice i matded ardelnered woithm which Borrower npieopas the sums declared due. I
Borrower fails to pay such sums prier to the exypiratien ol such pertod Tender mas o without turther notice or demand
on Borrower imvoke ansy remedies permitted by paragraph 17 hereat

Nos Dstorst Covg sasts Horrower and Doendder tarthiee cosenant annd avress as toflows

17. Accelerntion: Remedies. Focept as provided in parsgraph 16 hercol, upon Borfoxer's bacach of any vove:
nani or agreement of Borrower in this Mortgage, including the cosenants to pay when due am dwssaecared by this
Mortgage, Lender prior to acceleratlon shall give notice 1o Burrower us provitded (o parageaph 12 leseet speciiving: (1)
the breavh: 12 the action required 1o core sech breach: 1V n date, not less thap 10 days from the date 1h e notice is malied
to Burrower, by which such breach must be cured; and 14) that faiiure to cure such breach on ar before thi Qe specified
in the notice may result {n acceleration of the sums secured by this Morigage. foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after aceclerstion and the right to
assert in the Toreclosure procecding the nonevistence of o default or aos other defeose of Borrower to aceeleention and
forecinsure. If the breach is not cured on or before the date specified in the notice. Tender, at Fendor's option, miay
declare all of the sums secured by this Mortgage to he immediately due and payable withous Turther demand and may
forecivse this Mortgage by judiclal proceeding. Lender shall ne entitled 1o collect in such proceeding all expenses of
foreclosure, Including. but not limited to, reasonahie uttorness’ fees nond conty of documentary evidence, sbatracts and
title reports.

16, Borrewer's Right 1o Hebnstate, Notarhsae b s berdor e o o s e B the Sopape
dae to Horrower s breach. Bortoswer shalbhase the roebt oo base oy e oo fonees B b Fonder v sl they S
e biscontinaed wbany G preor Geentes of o folmee o borc e o Moo ot e Hortoaos pasc bernndor sl o
which would be then due under ths Mortgeaee and the Sooe Boo b oo cteratios e onpred s s Boggower vanes ol
ot Borreeaor contasned nths Mortpaee tO Borrower pass all teasonable

breaches of any other covenants or agrecee
expenses incurred by Lenderinentorane the covenants and aerecmerse o Bor e conteban this NMortgawee. and in
entorcing Lender’s remedies as provided o paravraph FTobereot anchibiee bat ot bated 1o reasonatbde atornewy’
tees: and (W) Borrower takes such action as Lender mas teasoniabls teguatte Soasanire that the faon o this Moo
Lender’s interest 1o the Properts andd Bortower™s obligaten to pon the sams secired baoths Aoovaee hatl contiue
unmimpaired Upon such pasment and cure by Boreower the Mortaaee and the obbcalions sevure | hesebe bt remam

m falt force and etfedt asat noaceeterateon had occarred

19. Asmalgnment of Rents: Appointment of Receiver. As o ldinonat securnits hercenader, Borroser herebs assipns to
Lender the rents of the Properts, prosuled that Bocrower shall prior to aceeleration under paragraph 17 hereot or
abandonment of the Property, have the night to coliect and retain such reats as thes bevame e aod pasable
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TREIS S ARIABLE RALE RIDY R o aade thus ‘ ‘ Wy ot veto i 14
et s neorpotated nito and shall e deemed to amrend and sappicnest the SMorpugee cthe TSecarnits Instrament” ot the same Jdide gien

.- . ; s Vi .
i the sndersigned e "Borroseer 7 e seeure Borrowe s Meoabte Rote Sode ty t Pl N ot
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The Note contains provisions allowing for changes in the interest rate whenever the
“index rate’ changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.
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DUE-ON-TRANS{ER RIDER

Notice: This rider adds a provision 1o the Security Instrument allowing the Lender to require repayment of the Note in full
upon transfer of the property.
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