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Th:s umtrument way preparcd by:

The First National Morigage Exchange, Inc.
- 4201, Loog-Beach Bivd., Sutle 303

.. Long-Beach; California. 20807

By Barry Mulline

" LoanNo: 611214636

92230194

‘34”‘ ()1‘} 1

MORTGAGE] "

TI-HS MORTGAGE is made this April 17, 1992, bt.twccn tbc Mortgagor, Delores R. Adams, divorced
and not since remarried (herein "Borrower"), and .the Mortgagee,. The First National. Mortgage Exchange,
Inc. a corporat:on o gamzcd and existing under the laws of ’I‘hewState of Delaware. whose addrcss is 4201 Long
Bcnch Blvd Smte 302, Long Beach CA 90807 (herem "Lender")

i n"-‘.uu—“- AT

" WHEREAS, BOXROWER is indebted to Lcudcr in, the principal sum of U.S. $49,500.00, which
mdcbtcdncss is ewdenced by Barrower's noie., datcd Aprﬂ 17 1992 and. extensions and rcnewa]s thcreof (herem
"Note"), prcmdmg for month!y justallments of .principal and interest,: with the balance of mdebtedness, “if not
sooner pmd, due.and payable on N’ 2y 01, 2007,

o '10 SECURI‘ to Lender the repayment of the indebiedness cvidenced by the Note, with interest thercon;
the payment of all other sums, with interes’ thereon, advanced in accordam,e herewith to pratect the- security of
ﬂ'us Morigage; and the performance of the vorcnants and-igreements. of Borrower: herein' contained, Borrower
does hereby: mortgage, grant and convey to L.mi‘." the following ‘desciibed property locatéd in'the County of
.Oook, 5tate of Tiinois: ‘

R 'Ei
N .. LOT EIGHTEEN (18) IN BLOCK ONE IN THE RySUBDIVISION OF BLOCKS" ONE ‘ 53
V TWO, SEVEN, AND EIGHT OF A SUBDPIVISION GF THIRTY FOUR ACRES IN THE w
e o EASTHALF OF 'I'HF SOUTH EAST QUARI’}‘R OF SEC f"'ON 15 "TOWNSHIP 39 NORTH, A
& ' RANGE' 12, EAST OF THE THIRD PRINCIPAL MERTJIAN, IN COOK COUNTY ,
, .. ILLINGIS.
. DEPTEDT RECORDING St 87,50
D THGGGE  TRAH 1061 047297927 11337500
L0383V W —QR—293 194

S , S LK COUNTY RECORDER
“:: PERMANENT INDEX'NUMBER ~ 15-15-415-006 -~ -+ “"v 7

which has the address of 1915 So. 10th Avenue, Mnywood Ilincis . 60153
(herein ‘”Prppeny Address); (Btreet] [cny] - n [sziz%-’]' ' {Zip Code]

. .- TOGETHER with all improvements now or hcrcaﬁer crcctcd on the property, and ail easements, rights,
appurtenances and rents all of which shall be deemed toibe and ‘remain’'a: part of the property: covered by this
Morigage; .and all of the foregomg, together with said property (or the'leasehold estate if this Mortgage is on a
!easehold) are hcrem referred to as the’ "Property"

o Borrowcr covcnants that Borrowc:r is lawﬁmy seised of the cstate hcreby conveyed and has the nght to
mortgagc grant. and convey the Propcrty, and that the Property is. unencumbered, except for cncumbrances of
record, Borrower covenants that Borrower warrants and: w111 dt:fcndr gcnarally the utlc to thc Propcrty againat all

_ olmms and dcmands aub_]cct to encwnbranccs of rccord. e

e
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shall be paid to Lender, subjeot to the terms of any morigage, deed of trust or other sccurity sgreement with a lien which has
-priority over this Mortgage.

10. Borrower Not Releascd; Forbearmnco By Lender Not A 'Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in.interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or otherwize modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
suecessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Linbility; (Co-Signers. The covenanls and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and essigns of Lender and Bormrower,
subject to the provisions of paragraph 16 hereof All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Morigage, but does not execuie the Note, {(a) is co-signing thds Mortgage only to morigage, grant, and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b} is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder mny agree to extend, modify, forebear, or
make any other ascommeodations with regurd to the tenms of this Mortgage or the Note without that Borrower's consent and
without releasing that Berrower or modifying this Mortgage as to Lhal Borrower's interest in the Property.

32. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice to Borrower
provided for in this M tg1ge shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or s*such other address ns Borrower may designate by notice to Lender ss provided herein, and (b) any
notice to Lender shall be miven by certified mail to Lender's address stated herein or to such other address as Lender muy
designste by notice to Borruweray prowded herein. Any notice provided for in thls Mort;gage shall be deemed to have been given
to Borrower or Lender whengiveo in the manner designated herein,

13, Governing Law; Leverabllity. The state and local laws apphcublc to lhns Mortgage shall be the laws of the
jurisdiction in whioh the property is Jucated. The foregoing sentence shall not limit the applicability of Federal law to this
Morigage. In the event that any provisios rr clause of this Mortgnge or Note conflicls with applicable law, such conflict shall not
affect other provxsmn.s ‘of this Mortgage or the Note which can be given effect without the conilicting provision, and to this end the
provisions of this. Mortgage and the Note ar: du.cl: i7ed to be severabie, As used herein, "osts”, *expenses”, and "attorneys' fecs”
include all sums to the extent not prohibited by applicable law or limited herein.

' 14. Berrower's Copy. Borrower shall be/funt'shed a conformea copy of the Note and of this Mortgage at the time of
sxecution o1, after recordation hcreof TR

15. Rehabliftation Loin Agreement. Borrm\ er. o""ﬂi fulﬁll all of erower‘s obligations under any home rehabilitation,
improvement, Tepair, or other Joan agreement which Borrcwe. riters into with tha Lender, Lender, at Lender's option, may require
Botrower to execute and deliver to Lender, in a form accepta¥isic Lender an assignment of any rights, claims, or defenses which
Bortower: may have- agamst partiés who supp]y labor matmal ot serwoes in connechon wﬂ.h unprovemems made to ‘the
Property. :

vz 16 'I'nmsl‘er of the Property or a Beneficial lntcrest in bo rower. If aii or any part of the Property or.ahy interest in it
is sold or transf‘eu'ed {or if n beneficial interest in Borrower i is;sold;or irasferred and Borrower.is.not a-natural person) without
Lender's prior written consent, Lender may, at its option réquire immedists pzyment in full of all sums secured by this Morigage.
However this ophon shalI not be exercised by Lender if exercise is prohibited Yy ‘ederal law as of the date of this Mortgage.

: "1f Lender exeéréises this option, Lender shall give Borrower notice of néce.emtion. The notice shall provide a peried of not
less than 30 days from the date the notice is delivered or mailed within whizii Borrawer must pay all sums secured by this
Mortgage. 1f Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies pcnmltcd by
this Mortgage without further notice or demand on Borrower. .. .

NON-UNIFORM COVENANTS. Borrower and Lender ﬂln.her covemmt and agrc e follows:

17. Acceleration; Remedlos. Exrept as provided In puragraph 16 hereof, upon Porrower's breach of any covennnt
or agreement of Borrower in this Mortgage, Including the covenants to pay when due any s ims secured by this Mortgage,
Lender prior to accelerntion shall give notico to Borrower as provided In paragraph 12 hereol ipecifying: (1) the breach;
(2) the actlon required to cure such breach; (3) a date; not less than 10 days from the date the »otice Is malled to the
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or be ore he date specified in
the notive may result in acceleration of the sums secured by this Mortgage, foreclosure by Judiclal zio ceding, and assert
in the foreclosure proceeding tho nonexistonce of a default or any other defense of Borrower 10 zoceleration and
foreclosure. IT the breach is not cured on or before the date specified In the notice, Lender, at Lender's opt’on, may declare
all of the sums secured by this Mortgage to be immediately due and payabie without further demand anl ray foreclose
this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of Ioreclosure,
including, but not limited to, reasonable atforney's fees and costs of documentary evidence, abstracts and title reports.

18 Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Bommower's breach, Borrower shall have the right to have any proceedings begun by the Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be due under this Mortgage and the Note had no acceleration ocourred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; {c) Borrower pays all reasonable expenses ocourred by, Lender
it leniforcing ‘the covenants end agreements of Borrower containéd in’ this Mortgugc, ‘and in ‘enforcing Lender's romcdxed as
provided in peragraph 17 hereof, including, 'but not limited to, réascnable aitomeys fees; and (d) Borrower takes sioh aclion as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's intérest in the Property and’ Bomower's' obligation
to pay the sums secured by this Mortgage shall continue unimpeired. Upon such payment and cure by Borrower, this Mortgage
and the obligations secured hereby shail remain in full force and effect as if no acceleration had occurred,

: 19, Assignment of Rents; Appolntments of Recetver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, prowded that Bonower stmll pnor to acce}emt&on under pamgmph 17 bereof or abandonment of
the property, have the right to collect and retmn such rents s they becomeé dite” and payab!e

Upeon aceeleration under paragraph 17 hereof or abendonment ‘of the Property; Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the property and.to collect the rents of the Property including
those past due. Al;rents collected by the receiver shall be applied first to, payme.ntof the sosts of management of the property and
collection, of. renrs mciud.mg, but not lmnted to, receiver's fees, premiums on réceivers bonds and reasonable attorney’s ﬁ:es and
then the e sums secured by this Mortgage The receiver shali be liable.to, account-only for those rents actually received. .

3}610563C6
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