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LASALLE TALMAN BANK FSB
9208 WEST 159TH STREET
ORLAND PARK, ILLINOTS 60462

ATTENTION: SHIRLEY ORR
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MORTGAGE

j12132-1

THIS MORTGAGE " Secvdtudnstiment) s pivenon APRIL 28, 1992 The mongagor s
PATRICK F. SCHULIL
AND RUBY F. SCHULTZ, HUSBAND AND WIFE
AND BRIAN P. SCHULT? . GACHELOR
AND DOROTHY SCHULTZ, WIBCW
("Borrower™). This Secunty Instroment s piven 1o

LASALLE TALMAN BANK FSB

which is organized and cxsting undes the laws of  UNTTELT STATES OF AMERTCA L atnd whese

address v 4242 NORTH HARLEM

NORRIDGE, TLLINOIS A06G34 (7 bender ™). Borrow r owes Lender the prcpal sum of
ONE HUNDRED FORTY SEVEN THOUSAND

AND 00/100 Dollars (1.5, % 147,0C¢0.00
This debt s evidenced by Borrower's note dated the sime date as this Secortty Instrument ("Note™ )y which provides for
monthly pay ments, with the full debt, 0 not pad varher, due and payable on - M2 1, 2022

This Secunty Instrument sevures to Fender: ta the repas ment of the debt evidenced by 20 Sote, with nterest, wnd adl renewals,
extensions and modifications of the Noter th) the pavaient of b other sums, with wieres?, advianced under patagiaph 7 10
protect the securntty of this Secunty fnstrinents and (o) the pertormance ab Betroswer's cosenunts and agrecments under thys
Security Instrument and the Note, For this purpose, Borroswet does hereby mortgage, grant and ¢anves to Lamdes the tollowany

deseribed property focated i COOK Conmty, Mhinors:
LOT 126 IN PINEWOOD HORTH UNIT 2, BEING A SUBDIVISION IN THE

EAST 1/2 OF THL NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NOKTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN CCOK
COUNTY, TLLINOIS,
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27-06-101-004

6"

which has the address ot 13625 SOUTH KRISTOFFER LANE, ORLAND PARK Streat, City |,

Hlinos 60462 " Property Address”);
Zip Code
OPS 1089
ILLINOCIS -Single Fanuiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! Form 3014 59/90
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17. Transfer of the | leJ N @ Ih_ﬂ FI@IIAL.‘.@@P Vu- Propedty o any anterest an i
wrhl or teatederned tor b b Broad mdered o Borrowa s o 4 ut Yeynsteprod RO Htann\h b b bl person witleo
l,t ader™s proe wtten comaents Bonder i at it ophion, e gmmedidle patviment ib full of all sums secnred by tie
Secunty Instrament. However, dus option shall not be exercsed by Lertder il exereise s prohabnted by federad bis ws af the dite

of thus Secunty Instrument,

If Lender exercises this option, Lender shadl give Borrower notice of aceelerstion. The aotice shall provide a period of not
less than 30 days from the date the notive s debisered or maded within which Borrower must pay all sums ~ecured by this
Secunity Instrumeat. 1t Borrower Bols o pay these sums prion to the exparation ol this period, Lender may imsoke any remedies
pernutied by this Secunts Tstrunsent without turthes gotn e ordeniamb on Hormoswer

Borrwer™ Right (o Reinstute, IF Bonoswer sneets certam conditrons, Borrower shall ave the rght to hase
enforeement of this Securnty Tostrument discemtinuesd at any tme prior o the carlier of: G 3 days tor such other pertod s
applicable law may specthy for remstaterenty before sale of the Property purssant to any power of sale contimed an- this
Security [nstrument: or thy entry ob s judgment enforang this Secarity stument. Those conditions are that Bormoseer: ta) pays
Cender all sums whnch then wornld be due ider this Secunts insteument and the Note a- 11 a0 aceelesabon hid ocourred, (b
cures any default of any other covemants o agreementss (o pass all expenses incurred mentorang s Secunty Instrisment.
mcludimg, but net hated o, reasonable atlorneys” fees; and (d) thes such action ws Lender iy sewsonibly sigiize fo asare
that the hen of tBSecunty Instrument, Lender's rights i the Properts and Borrower™s ubligation (o pay the sims secured by
this Security Instrusient. shall continue unchanged. Upon ranstatement by Borrower, this Secunity Instrument and - the
obligations secured hetebs shall reman fully ebtective as 1t no aceeleraton had occurred. However, this right o reinstate shail
notapply 1n the vase ot @eslezation under paragraph 17,

19, Sale of Note; Chasyge ol Loan Servicer, The Note or o pastial interest i the Note ftopether wath this Secunity
[strument) may be okl e or mdn taes without pries native o Borroser A sale may resuitaina chiange i the ennty tknown
s the “Loan Servicer™) that coliets meathly pevments due unden the Note stnd this Secunty Tastimment. These aba may be one
or more changes of the Lean Servioer wateae@d o asale o the Note TEthere s wochanee ol the Loan Servicer, Borrower will be
erven written notiee of the cange macoortlangesath parsgraph 14 ahos e and apphicable Taw The notice will state the niame il
address of the new Loan Servicer and the address to which pasments should be nude. The notice sall also contain any other
intormation redquired by upplicable Lew

20. Hazardous Substanves. Bonower shall notasdse or penml the presence. use, disposal, stotage, ur release ot any
Hazatdous Substapces on o e Properts. Barrower shall not des nor allow anyone else o do, anything affecting the
Property thut s 1n viclation o any Envaonmental Law. The precedine two sealences shall nat apply tu the presenve, wse, or
storage on the Property of snall quantities of Hazardous Substiniges that are generadly recogmized to be apprepriste 1o normid
residenbial wses and to manterange of the Properts.

Borrowes shall promptly give Lender watlen notive of ans anestization, Jani, demand, Tawsat or other action by any
sovernmental or regulaors wgency o private party ivolving the Propézy snd any Hazardous Substance or Environmental Las
ot which Borrower has actial boosledge, [ Botrower feme, un s notificd by oy posernmentad or repulatony suthory, thin
any removal or other remedianon ot any Hazsdoos Substanee attecung the Prdperts o onecessary, Borroseer shall promptly take
all pecessary remedial dctions i accordance wath Ensironmental Las.

As used 1 thas pazagraph 200 “Hazardous Substanees” age those substinices datired s 1oxic or huzardous substances by
Envirenmental Law and the following substnces sasohing, herosene, other lampuabizos woxie petioleuns products, tovie
pesticides and herbicides, vokanle sobvents, materals contanine ashestos o tormaddebyde, antvadieactive materids As Used i
ths paragraph 200 "Eovionmental Lasw™ sweans Laderal T and Lo ot the puasdicion whe e Fropeets e located tha
relate o health, safety o emvoonmentad gotecu

NON UNIFORM COVENANTS, Bornwer and Lender bty covenant and agree as bdlows:

Aceelermtion; Remedies. Lender shad) give nutice to Burrower prive to aceeleration following Borroser's hreach
of uny covenant or agreement in this Security Instvument thut not prior to aceeleration under parsgraph 17 unfess
applicable kaw provides otherwisel. The notice shall specily: G the detaults (b) the action required to cure the default;

(o} diste, not less thas 30 days from the date the notice is given W Borrower, by which the default must be cared; and e
(d) thal Failure to cure the defanlt on or before the dite spreified in the notice may result in accelerition of the sams ”
seeured by this Security Istrument, foreclosure by judicial proveeding and sale of the Propesty. The notice stadl furthwer -
inform Buarrower of the right to reinstiate after aveeleration and the rght to assert in the foreclosure proceeding the .
non-existence of w default or any other defense of Barrower 1o aveeleration and foreclosure, 11 the default is not cured on
or hefore the dute spevificd in the notice, Lender, at its option, nuy require immediate payment in foll of all suns '
secored by this Security Instrument without further demand and mas foreclose this Security lostrument by jodicial - 2
proceeding. Lender shall be entitled i colleet st expeases sieurred 3o pursuing the remedies provided in this parigraph
21, including, but ot limited to, reasomable attorneys’ fees and costs o title evidence,

22, Refease. Upon pasment of all sims secured by this Secungy tstrument, Lemder shall gedeise this Secunty [nstrwnent

without charge to Borrower. Borrower shatl piy any recordation costs.

iver o . et weioo all reht of tedd ©re . Prope DPS 1093
23. Waiver of Homestead. Borrower wigves all night of hemestead exemption in the Property. Form 3014 9:90
@_-GR(IL! ALY Pyge ¢ .01 e O
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UNOFFIGIAL COPY, s
5, Huzrd or Propeety Insuranc®,. Borrower ~hall7hed) the Tpros@ent ool exasting o hereatter crected on the

Property tstired agunst loss by fire, Bzt modnded sithon the tenm “extended coverage” and any other hazands, including
tHoods or tlooding, tor which Lender regtures insurance. This wsiance shatl be osuntwned i the smounts and tor the peniods
that Lender requires. The msurance caroer providing the insurance shall be chosen by Borrower subject to Lender™s approval
which shall not be unrcasonably withheld. 1t Borrower Kals (o mamtam coverige described ahove, Lender miy - al Lender’s
option, ohtain coverage to protect Lender’s rghits in the Property in accordance with paragraph 7.

Al ipsurance pohicres and renesads shadl be aceeptable o Lender and shalb include o standard mortyage clause. Lender
<hall have the nght to hold the policres and reneveads, 1E Lender requires, Borrower shall promptly give to Lender all receipts ol
paid premiums and renewal notices In the event of Toss . Borrower shidl vive prompt aotice t the insurance arner and Lender.
Lender may ke prost of foss il not nsde prompthy by Hortower

[hess Dender and Borresser othersase agtee inowntnge, eucance proceeds shalt be apphied o restotation or gepan of the
woperty dumaged. f the restoration on tepar s coomomiclly feasible and Lender™s secunty s pot lessened. 1 the restordion o
repart s ot economically feastble or Lender’s seconty would e lessened, the msurance proceeds shadt be applied 1o the sums
wamred by this Security (strumtent. whether o not then due, wih any excess pad to Borrower, 1t Borsower abandons the
Property, or does notanswer within 30 day s a notice from Lender that the insuranse carnier has offered to settle a claim, then
Lender may collest the anstrance procecds. tender mas ase the proveeds o epae or restore the Property ar G pay sume
sectrred by this Secunibednstroaent, whether ar not then due The 30 day petiod will begin swhen the notice s piven

Undess Lender amd Bormower othenwie aveee mowntime, any appheation of procecds to pnincipal shall oot extend o
postpone the due date obdne monthly payments reterred oo paragraphs Eand 2 or change the amount o the payments. 1l
under paragraph 21 the Peopiiey s segured by Leader, Borrower's night o any insurance policies and proceeds resulting from
dumagy to the Property poor todne degquesation shall pass to Lender to the extent of the sams secured by this Securny Instrument
immediately prior to the acgquiaticn

6. Oceupancy, Preservation, Maigienance and Protection of the Property; Borrower's Loan Application: Leaseholds,
Horrower shall ocouy, establishand usethe Property as Bortower s prncapal residence withim sixty days atter the execution of
this Security Instrument and <hall contnue toOciupy the Properts s Boprower's princpal residence Tor at Jeast one vear afta
the date of oceupanyy. unfess Lender othepwiseaagzees inownting. which consent shall not be unregsonably withheld, or untes
exteniating circumstances exist which are bevomd Borrower’s cantrol. Borrower shall not destroy, damage or impar the
Property, allow the Property to detentorate, or commd aante on the Property. Barrower shall he in defanlt sl any forteiture
action or proceeding, whether cvil or ciimmal. s beyun thatan Fender's vood Lath judgment could eesultan forferture of the
Property or otherwise materiably rmpar the ien created by s Securty Instrument or Lende™s secury ainterest. Borrosver may
cure stich w defanlt and renstate, ws prosided i parageaph 15,010 Jwesiny the astion o proceeding to be damased swatharuling
that. in Lender's pood funth determunation, prechudes forteture @f the Borrower's anterest in the Property vr other satenal
wnpasment of the bea created by s Secunty Instrument o bendel s sevuny anterest. Barrower shadi also beoendetault !
Borrosser, dunmy the oan apphication process, vave matenally Lilse of nGforate intormation or statements to Lender (or faled
to provide Leader wath any materiab infornation) i connection with thefoun eysdancad by the Noteomcluduny, but aot hansted
to, representabions concesming Borrower™s occagancs of the Froperty aea pondpal teadence Mt Secanty fistrument eonn
lewschald, Horever shall compls sath all the prosveaon of e ease B Bondes wogiiees fee nithe to e Progerts - the
Tewsehold wnd the fee ntle shall aot meree wnkess |ender aptee s o the mereset ot

7. Protection of Lender's Rights in tie Property. T Borrower Guls to peclorm the' covenants and sy ccements contioned 1n
this Sceunity Tostrumend, or there o legal proceeding tat o vty attect Lendes™ niphis o the Bropaty csach s o
procecding in hankruptey . probate, tor condemnation o lorteiture or o entorce Taws or regulatansy, then Lender may do and
pay for whatever 15 necessiny ta protect the value of the Property and Lender's nghts i the Fropiees Lender's wctions may
include paving wny sums secured by a lien which bas pronty over this Secunty Instrumienl, apreising i comt, paying
resontahle attorney s fees and entenng on the Property o mabe tepairs. Afthough Lender may tabe sctign dnder this paragraph
7, Lender does not have to do o

Any amounts dishursed by Leader under e paagraph 7 shall becone additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower aod Lender agree o ot teons ot payment. these amounts shall bear anterest from the
Jite of dishursement af the Note rate and shail be pavable, wath interest, upon nobee from Lender 1o Borreaer requesting
payment.

8. Murtgage Insueance. [ Lender equired montgage muranee as o ondition ob mabing the loan secarad by thes Secants
Instrumient. Boroser shall pas the premaums veguied Leomantan the mortoage sarance i elect 1 for any ewson, the
mortgage msirance voserage teainted Dy Lendes fapses o1 ceases o bean ettedd Bormower shall pay the premimes required e
obtiun coverage substantaly equovalent to the mortgape msarance previousls e effect at @ cost substuntially viinvadent to the
cost 1o Bosroser ol the mertgaye insnanee predously i eltect, o an altermate moetgage nsuter approsed by Lendes.
substantially equivalent mortgage msutaney voserage s ol asadsble, Bortower shall pay 1o Lender cach month a sum equal to
one-twelfth of the vearly mottgaye mstrance premivm baing pad by Borrower when the insurance coverage lapsed or veased 1o

be in etfect. Lender will accept, use and retan these pay ments is w loss teserve i hieu of mortgage msurance. Foss resenve
oPS 1091
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