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Oak Park, | 80301
LU
SEND TAX NOTICES TO:

Kenneth E. Ludwig and Mary E. Ludwig
316 Ashland Avenue

River Forest, IL 60305

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED APRIL 27, 1992, between Kenneth E. Ludwlg and Mary E. Ludwig, husband and
wie, whose address 1= 3'6 Ashland Avenue, Rlver Forest, IL 60305 (referred to below as "Grantor”); and First
Chicago Bank of Oak Park, vhose address Is 1048 Lake Streei, Qak Park, IL 60301 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valugkia consideration, Grantor mortgages, warrants, and conveys lo Lender al of
Grantors ngqht ttle and interest in and 10 the (ollewiig dascnbed roal proparty. togother with all axrsting or subsoquontly orectad or atixed buldings,
imptovernents and fxtures all easernants nghls ¢ way_and appurtenances, all walei, waler 1ights, walorcourses and ditch oghts (including stock in
ulbias with drtch or ungatan nghtsy and all other nghis. royaltes and prolits rolaling 1o the real %ropa . mcludlng. withoul mitation all minerals. ol
gas quothermai and sinklar matters. located in Coak County, Slate of lllinois (the "Real Property"):
Lot 12 In the Resubdivision of Block 7 in\Henry Field's Subdivision of the East 1/2 of the East 1/2 of the
Southwest 1/4 of Section 12, Township 52dorth, Range 12, East of the Third Princlpal Meridlan, in Cook
County, linols.

The Real Property or its address is commonly known_ag 318 Ashland Avenue, Rivar Forest, IL 60305, Thu Real Proporty 1ax
wWontilicabon number 5 15-12-304-024

Grantor presently assiges to Lender alt of Grantor's nght. ttie, anct intorest iiand o ait leases of tho Property and all Ranls friom the Property  In
addition. Grantor grants to Lender a Lindorn Commeicial Code secutity interast inang 2wsonal Piopity and Pants

DEFINITIONS. The tallowng words snad! havo N lallowing mesmne whon used in (us Margage
Grantor. The wurd Granter” means Kenneth £ Ludwig and Maly E Ludwig  The Granron 15.tho morigagors under this Moitgage

Guarantor. The word "Guarantor” means and includes withoul imitation ail quarantors, sueatnd.and accommaodalion parties.

+ -
et

improvemenis. The word “improvements” means and mcludos withou! imitation all oxstiiocandg future improvements, hxtures, bmidunqs?
structures, mobio homes affuod an the Real Propuorty. facihtios, addiions and simular construction ap'tho Aeal Proparty >

interest on such amounts as prowided 1t this Morlgage.
Lander. Tho wotd “Lender’ mwans Fust Chicage Bank of Cak Park. i1s successors or assigns  The Lender is 1 rafzagee undet this Morigage

Morigage. The word "Morigage” means this Morigage betwenn Granlor and Londer. and incluges without imitaliop dlt.assignments and security
interest provisions relabng to the Parsonal Property and Rents

Nale. The word "Note™ means the promissory note or credit agresment dated Aprll 27, 1992, In the original L.rly.cipal amount of
$45,000.00 trom Gramer o Lender toguther st ait renesdis ol edensions ol modihcations of rehinancinga of, consolidations ol and
substitutions o the protesory note ar aeeernent - Tho ilearest rale on tha Nole 5 s vanabiée intoeos! rate based upon an ndex  Tho index
curtatly 15 6 5007, par annure The interest rate o be apphed to the unpaid principal Balanco of (s Montgage shalt be ar a rate of 2000
percontage pointis) ovet e 'ndee tesuttingan anommal tate G 8 S por anoerm HOTICE Under no crcumstancess shall thg intorest 1ale on
this Morlgage bo mote: than the masigm ratis aiewod by agpheatdn law  NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Petsanal Proparly” mean all oquipnmant fdures, and other ariclos of personal propesty ownad by Granior, now
or hareatte: attached or athxed 1o the Real Proporty. togethor with all accessions. paits, and adddions to, ali repiacoments of, and all substitutions
tar, any of such property, and together with all proceads (ncluding without hrmitation all insurance proceeds and relunds of premiums) trom any
sale or other disposilion of the Property

Property. The wotd "Property’ means collectively the Real Property and \he Personal Property.
Real Property. The words "Real Property” mean tho property 1nterests and rights gescnbed above i tha Grant of Mortgage” sechon

Related Documents. The words "Reiated Documents” mean and include without imiation all promissory notes, Gredil agreements, ioan
Agreements guaianhes secunly agreements morngages, deeds of rust, and all ather documents. whether now of hereatter exising. execuled in
connection with Grantor s Indobtaednoss 10 Lender.

Rents. The word "Rents” means all rents. revenues. income. 1ssuas. and profils from the Propéarty

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

oy 203

——

*
b
Indebtedness. The woid "Indeblodness” means all puncipal and interest payable under the Nole ‘and any amounis expended or advancod by e
tendar to discharge obhgations of Grantor or expenses incuried by Lender 1o enforce sblgatiens of Gointer under s Mongage, 1egather with »
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MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl as otherwise provided in this Morigage. Grantor shail pay lo Lender all amounts secured by this Morlgage
as thay become due, and shai sinctly pertorm ah of Gianiur's obigalens under 1ms Morgage

POSSES3ION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possassion and use of the Property shall be governed by the
loliowing provisions

Possesslon and Use. Untit in defautt. Grantor may remain in pessession and contipl of and operate and manage the Property and coliect the
Renis from the Property

Duty to Malntaln, Grantor shall mamiain the Property in tenantable condiion and promplly perform alf ropars and maintenance necessary to
presarve i1s value

Hazardous Substances. Tho lerms "hazardgous wasto” "hazardous substance.” "disposal” release.” and “threatoned release,” as used in thig
Moigage stall have the sarmg meamngs as sa! torth i the Compiehensive Environmental Response, Compensalion, and Liabiity Act of 1980, as
amandid 42 USC Socton 960t ot sag (CERCLA™ the Supedund Amendments and Reauthonzabon Act of 1886 Pub L No 99-499
("SARA) the Hazardous Matenals Transpoitabon Act 49 U S C Section 1801, ot seq . the Rusource Conservaton and Recovery AL 49U SC
Seclion 6901 ot sec. of othér apphcabie stale of Foderal laws rules, or requlabons adopled pursuant fo any of the loregoing  Granor represents
ang wartants to Janaw that  (a) Dunng the penod of Grantce's gwnorship of tha Property thore has been ne use. ganatabon manulacture
storage treatment, dmrosal toleaso of threatenad release of any hazaidoud waste or subsiance by any parson on, under, or abou! the Froparty
(o) Granie g no KnQuaedge of. o teason 10 bobove that thire has bean, excop! as proviously disciosed 1o and acknowledaod by Lendor in
WORNG. (1) any use. Ginserdben manutaciuro. storage, reatment, disposal 1eioase, of threalonod raleasa o any hazardous wasle o1 substance by
Any pror owners of ocoupant; of the Propeity or (1) any actual or throaténad iigation of claims of any kind by any potson reiating 1G such
matens (o) Excepl as privicssty discinaed 6 and acknowledged by Lender in wning, () neither Grantor not any lonant, contracicr, agent o
atet authenzed user of the Propeldiyv.shall use gencrala manufaciure, storge reat, dispose of at reélease any hazardous waste or substance on,
under of abaut e Property and /il any such actiyty shall be conducted in comphance win al applicabie lederal. state, and local laws,
requiations and orginances ncluding/#xinout inwtation those laws. requiations and ordinancos dascnbed above  Grantor authonzes Lender and
s agents 1o enter upasn the Prapety to siake such inspechons and tests as Lender may deem appropniate 10 determne complanca of tha
Progerty with this sechion of the Merigage. Ay inspechons of lasts made by Lender shall be for Linder's purposes only and shall nel be
construed 10 crealo any tospons bity of hatuly opthe part of Lander lo Granior or 1o any other person  Tha raprasantations and warranhos
contained horen are based on Grantor's due diginaen o nvashgatng the Proparty tor hazardous waste Grantor heraby () roleasos and waives
any fultee Clarns against Lendar b andetmaty o canttkution i g avent Grantos bacomes hable tor cleanup or othar costs under any such laws,
ang 4by aguees 1o mdemady and Bold hadoless Ledder aganst any and all clae, fosses habilins damages ponalhes, and oxpunsis which
Londer may diectty of dinectly sustan o sufter resating iom a breach of this section of tha Menigage or as a consequenca ol any use,
gunetalicn mgnufacturn stotadge dimpuasal rawast ar thiglenad 1elnase occurnng pnot 10 Grantors ownership of mlerast in the Proparty.
whesthar ar nol this sami: aay or Should hava boon knewn o Dirankse The provisons of this section of tho Morigage including the oblgation lo
medernndy shall survive the payekant of the Indebiedgnonss and e satslachon and reconvayance of the hon of thrg Mortgago and shall not be
altoctud by Lendors acqueaicon ol any intenostn the Propaty ahisber b toreclosure or othiisiwiss

Nulsance, Wasle. Gran!or <hall not caunes conduct of ponmit any nawainte nor comral poimit ar sultec any stnppmg ol or wasto on of to the
Propetty of any podion of the Propety Spocitv.ally aithout irniahon. Grantar all not romave. or grant 10 atty other party the nght to remove, any
tmber. mmerals (inGluging ol and gas). sl gravel or rock products without 1he noes walten consent of Lendo

Remaval of Improvements, Granlor shall not dormalisn or temove any Improytnd nie-drom the Real Propeity without 1he piior wiiten consem of
Lendit  As a condihon to the reraval of any tmprovements, Lender may equite atantgi2 make arrangements saustactory to Lender 1o replaco
such Improvements with limproverments of at least aqual vaiue

Lender's Right to Entar. Lender and s agents and representatives may enter upon the Reai Property at all reasonable bmes o attend to
Lender's interests and 1o inspaect the Property tor puiposes of Giantor's compliance with the et and condiions ol 1his Martgage

Compliance with Governmental Requirements. Grantor shali piomplly comply with alt laws, ordwiances, and raegulahons of all governmental
authonties apphcabhe 10 1ho use o7 occupancy of the Propatly  Grant~ may contest in good laitk am-such taw, ordinance, or regulation and
withholg comphance danng any proceeding including appiopnate appeals 50 long as Grantor has nothed Lender in whting priot 10 doing so and
50 Iong as Lender's intinoats i the Property are not jpopaidized  Lander may roqure Granior to post adequato socunity of 4 surely bond,
reasondbly sabufactory (o Londor 1o protact Lendar s intorest

Duty 1o Protect. Girantor agreiss neathin 10 atandon nor leave unallunded tha Proparty - Grantor shall do ol 2live/ac, i addibon 1o those acls
et 4OTHY AROVE 1N Ths 568 ot wineh ont e haratlin and use o8 tha Propanly wis raasonably noisaary 1 prowslaea protsmyn tha Populy

DUE ON SALE - CONSENT BY LENDER. Lundor tay at it aption. duciare immadialnly due and payable all sutres socared by 3 Motigagae apan the
saky or ranston, withou! the Lendues poor willten corsant, of all o1 any part of the Rueat Proporty or any snterast in the Roal Propaly A “sale ot
transt” means tho conveyance ol real property or any nght. title o wnterest theren. whether legal or gquitable whather voluntary or involuntary,
whether by culnght sale. geed. inslailment sale confract 1and contract contract tor deed. leasahold mterest with a term greater than thiee (3) years,
loaso-ophion coplract. of by sale, assignment. or Wansler of any benehcial ilerest i or 1o any 1and trust hoiding title 1o the Real Property. or by any
other method of conveyance of real property sntarest I any Granter 13 a corporation of partnership, transter also includes any change in ownersiyg of
moie than twenty-five percent (25°.) of the voting slock o partnershp inlerasts, as the case may be of Grantor  However, this oplion shalt not ba
axercised by Lender it exencise 1s prohibited by loderal law or by liknors law

TAXES AND LIENS. The toliowing provisions iglating 1o the laxas and hens on the Propeity are a part ot this Mongage

Payment. Grantor shall pay when due {(andan all events priot 1o delmguency) ali taxes payroll taxes, special laxes assossmonts, water charges
and sewor service charges levied agamst or on account of the Fropeity, and shall pay whon due all clams tor work done on o 101 services
randered of malenal tirmshed to the Property  Grantor shalt mamtain the Proparty free of all kens having prionty over 6t aqual to the interest ol
Lendet under this Marigage except tor the lien of taxas and assessments not due. except lor 1he prior indebtedness referrad 10 bolow, and except
as cthorwrse provided in tha lolloamng paragtaph

Right To Contest. Grantor rmay withnold payrmer of any fax assessmant, of claim i connecticn with a good fadth dispule over tha obligation 10
pay s0 long as Lender's inlerest i the Proparty 15 not jeopardized [t a lwn anses o 15 ind as a result of nonpayment Granter shalk within lifteon
(15} days ator tho n anses or it a bon s hled, withio hlleen (19) days aler Grantor has notico ol tho iing, setura tha dichargo of the hon, or f
Iequested by Lander. deposit sih Londor cash or a suthcant corporate surety bond or other secunty satstaclory lo Lander in an amount suthcent
1o discharge the hon plus any costs and attorneys’ toes of other chargas that could accrue as a tosull of a toreciosurs of sale undor the hen. in
any contest, Grantor shall defend dtselt and Lender and shalt sahsty any adverse judgment befora enforcement against 1he Property  Grantor ghall
name Londer as an addiional obligee under any surety bond turnished in the contast proceadings.

Evidence of Payment. Grantor shall upon demand lurnish to Lender sanislactory evidence of payment of the taxes or assessments and shall
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authornize the appropnate govornmental othicial to deliver o Lender at any tme a #miian stalement of the taxes and assessments aganst tho
Proparty

Notice of Construction. Granior shall nouty Lender at leas) fheen {15) days beloro any wark 1y commencad, any serwces are furnished. nr any
matenaly are supphed 1o the Proparty, if any mechanic's han. maloralmon’s ien, or othor len <ould bo assentod on ancoun! ol the work s vGos
ot matonals and the cost pxceads $5000 00 Grantor waill upan tequaest of Lender Turmsh 1o Lendor advance assurancen sabstaciony 1o Londer
thal Grantor can and will pay 11 Cost OF SGCh mpIovomnty

PROPERTY DAMAGE INSURANCE. Tha luliowing proviaions relaling fo mvaunng Hw Proporty sio a part of Uns Motignqo

Maintenance of Insurance. Granlor shall procure and maintain pehicies of hra nsurance with standard exiondod covarage andorsemants on a
reglacoment basts lor tha Wl insurable value covenng all Improvements on the Roal Proparty in an amount sulficsent 1o avosd apphcaton of any
consurance clause and with a standard rmortgagee clause in favor of Lender  Pohcios ahall be writlen by 3uch insurance companed and In such
tform as may be reasonably acceptable 1o Lender  Grantor shall dehver 10 Lender ceruficates of coverage hom each insurgr contaning a
stipulation that covorage will not be cancolleg ¢f dirminished withou! a muimum 6f ten (10) days' prior weitten notice 10 Lendor

Appiicallon ot Proceeds. Grantor shall promplly nolfy Lender of any loss or damage 1o thae Proparty if the astimated cost of ieparn or
replacement exceeds 31 00000 Lendar may make proof ot ioss f Grantor lails 1o do so withit kteen (15) days of the casualty. Whether or not
Lander's secunty isampaned. Lender may al its cloclion. apply ihe proceeds 1o the reduction of the Indebledness, payment ol any lion altecting
the Property. of faeestoraton and repair of the Proparty I Lender alacts 1o apply the proceeds 1o restoraton and repan, Giantor shall teparr or
replace the damaged ur destroyed Improvemenis in & manner satisfactery to Lender  Lender shall, upon satislactory prool of such axpenditure.
pay of raimburse Grantsr i:om the proceeds fof the reascnabla cost of repan of restoration Jf Grantor 15 nol in dafault hareunder. Any proceeds
which have nol bean diztursod within 180 days aher ther receipt and atwch Lender has not committed 10 the repair or restoration of tho Property
shall be used st 0 pavianvamount owing 1o Leader under this Mosigage then 10 ptepay accrued intwest, and the remander. it any, shall be
apphad 1o the principal balance o the Indebladnoss It Lender helds any proceeds aftor payment 1n full of the Indebtedness, such proteeds shal
bo paid to Granior

Unaxplred inaurance al Sale. Ary uierpired insurance shall inure 1o the boanehl of and pass 0 tha purchaser of the Propitty covered by this
Morigage at any truslea s salo or Sitar sale beld under 1he provisions ol tivs Morigage. or at any lorociosure sale of such Property

Compilance with Prlor Indebtedness. Juwin/, 1he period i which any prcr indeblodnoss descnbad below 15 in alect. comphance with the
nsurdnce provisions containad i the instrurien! pedenceng such pnor Indebtedness shall constitute comphance with the INSUraNce prowvisions
under this Mortgage, to the axtent comphance w th e tetms of this Mongage would constiuile a duplication of insuranco roguiremont It any
proceads from the insurance become payabli onlass e proasions i s Mortgage tor dieaon of procoods shall apply only to that porlion of
they proceeds nel payabie to the holder o1 the pnor Incsbtadnges

Grantor's Report on Insurance. Upor rogquest oF Lendut Joweves not oo than once a yoar Grantor shall lurmsh to Lender a report an each
oxisting pohcy of snsurance shawng  {a) tho name of the nsar. (b the nsks msurod  (¢) ha amaount of the policy. {d) the propeny insured, tha
then curtent replacement vatuo of such propatty and the mannet of detormining that value, and (e) the axpiration date of the polcy  Grantor
shall upon request of Lender have anindependent appraise satcdactory 1o Lendor deleinvne the cash value replacement cost of the Property

EXPENDITURES BY LENDER. f Grantor lais to comply with any provisicn of 2ois Monigage including any obligation to maintam exsting indeblegness
N good Sanding as requited Beicw ot 1 ary action of procendindg e cominengad hat would malonally affect Landeor's intorosts in the Proporty, Landor
o Granter s behall may but shali not bo requited to takes any achon that Londer doans apprapnate Any amcunt that L onder qxpandin 50 doineg wit
bear thitnrest ot e rate charged ande thy Mot oo Yhe date incutrad of pad by Vapae: 1o the dato of ropayment by Grantor  All such expansos. af
tonders eption. will (g} be payable on domand  {b) be addod lo the balance al the, Mole and bo apporicned among and bo poyable with any
nstallment payments to becomiy due dunng oither (1) the 1orm of any apphcablé insarance zokcy or (i) the remaimng lerm of the Note, o1 (¢) be
teated as a balloen payment which will be due and payable at the Nota's maturity - This ngaqo also wifl secura payment of thase amounts The
nghts providod for in this paragraph shall be i addmon 1o any other nghts of any remedies 10 whrCh Lender may be entitled on account ol the delault
Any such action by Landet shail not be construud as cunng the dofaull s0 as to bar Lendor from ar'y <0 edy that n otherwisa would have had

WARRANTY; DEFENSE OF TITLE. The tollowing prowisions reiating to ownership of the Property are’a pait of this Morigage

Title. Grantor warnants that  ‘ay Grantor holds good and marketable Wte of record 10 tha Property in fzn simple free and clear of alt lens and

ancumbrances ather than those set forth in the Rual Property descopion o in the axisting ndabledrins) section bolow of 01 any U0 INSUIANCE e
pohcy. e report or hnal Wlg opmion ssued 1n taver ol and ancepted by Lender in connpctivr with this Mreitgane and {b) Grantor has the unt <
naht, powel and asthotty to executo and deliver this Mortgage fo Lenhder 4 !
Defense of Title. Subject to the exceplion i the paragraph above. Granlor warrants and will foruver defend tha e 16 the Property against the ')
lawtul ciarms of all persons  In the gvent any aclion or oreceeding 1s commenced that quashons Grantor's ttle or Ineiiricrest of Lender under this ua
Morigage, Grantor shall detend the action atl Grantor's expense  Grantor may be the nominal party i such piocceding, but Lender shal be %
entitled to paricipate in the proceeding and 1o be represented in the proceeding by counsel ot its cwn choice and Grantdr vl deliver, oF cause 19

be deivered. o Lender such :nstruments as may bo tequested by i from hime to me 1o permit suzh participabion -~

Compllance With Laws. Grantor warranls that the Proparty and Grantor's use of the Propurty comphes wilh all awsting apphcable laws,
ordinances. and requlations of governmental acthonhos

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness are & pait ot 1is Maorlgage

Exlsting Llen. The heon of pus Martgage secunng the Indedtedoass may bo secandaty and wienos 1o the ban secunng payment o an oxshng
pbigation with an account number ol 172402-9 1o Midwest Mortgage Sorwcas, Inc Tho exsting obiigation has a curtent principal balenceo of
approximataty $157 500 00 and 15 in the crgpnal prntipal amount of $157 %00 00 The obligaton has the foliowing paymont lems  Prncipa) &
intorost monthly  Geanton ceprissaly covonants and aiees o pay o S 10 the paymaitl of - [hg sasting indobtsdnenst and 1o prevont any dofautt
oi e wdeblsdness any doetantt undi Yoomsitumen®s ovlencing soch indebledness. o any deloult undet any socuirty docussonty or (e
ncjobtodnes

Default. It the payrent of any mstailment of principal of any nterest on the exasting indebtednes:i 15 not made within the tme required by the note
wadencing such indebledness of should a default occur under the nstrument secunng such ndebledness and not be cured duting any
applcable grace penod therein. then, al the opton cf Lender the Indebtedness socuied by this Maongage shall becomo immediately due and
pavable and ths Morigage shall be in delault

No Modiflcation. Grantod shall not enter inlo any agreement with the holder ol any morgage, deod of tust, or cther securty agreernent which
has prionty over this Mortgage by which Ihal agreement s modiied, amended, extendad. ot renawad withoul the prior ‘wiiltan consent of Lender.
Gramtor shall neither requost nar accept any huture advances under any such secunty agreamant without thi pnor weitten consant ol Lender

CONDEMNATION. The loliowing prowsions refahing 1o condemnation of the Preperty are a part ot this Morigage.
Application of Net Proceads. Il ail or any part ¢! the Pioperty 1s condemned, Lender may at it election requirg that all or any portion of the net
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proceadts ol the awatd bo apphed 1o e indabladness Tha net procends of the award shall toans the award aler payimont of all ruasonably
CoyM, oxpansay, and attorneys I necessardy pasd of incurred by Grano:, or Lender in connection wilh the condomnation

Procesdings. 1 any proceeding in condemnabtion s Wed Grantor shall promplly nolity Lender 1n wnting. and Granior shall promptly take such
steps a8 may be necessary 10 defend the acton and ohtain the award  Granlor may %e the norminal party in such proceeding, but Lender shali ba
enttiec 10 pan cipate in the proceeding and to be reprasenied 1N the proceeding by counsel ¢ its own chowe, and Gramor will deliver cr cause to
be delvared, to Lender such instruments as may be reguested by 1t from tme 10 time 1o permit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling 10 goveinmental texes. lees
and charges alo a part ol this Mongage

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documants in addiion 10 1his Morigage and take
whalever other action 15 requested by Lender to pertoct and cortinue Lender's securtty interest in the Real Property. Grantor shall resmburso
Lande: for all laxes. as descnbed below. together with all expenses incurred in recording, perfecting or conbnuing this Mangage. including wilhout
hmitation all taxes. lees. documentary stamps. and other charges for recording or regstenndg this Morigage

Taxea. The following shall constiule taxes o which: this sochon apphes  (a) & specific tax upon this typa of Morigage or upon ell nr any part of
tho Indebtudness sacured by this Mortgage () a specibe tax on Grantor which Giantor 19 authortzed or requited to deduc! fiom payments on thy
Indublodnnsy sncurod by this typs of Mortgage. () a tax on this lype of Mortgage chargeabie againg! the Lsnaer or the holdor ol the Nolg. and
{d} a spocriic taxonalt or any paition ol the Indeblednass of on payments of pnncipal and (ntarest mado by Grantor,

Subsequent Taxes. /i1 2y tax 10 which this sechon apples 15 enacted subsegueni to the dale of !hus Montgage, g evont yhall have the same
aHoct as an Event of Detair and Lender may exeiciso any or all of s available remedies for an Event of Detault as provided bolow unless Grantor
aithor {a} pays the lax bafire ». bocomas dalinguant, ar (d) conlosts the tax as provided above in the Taxes and Liens sachon and depasits with
Lender cash or & suticiant cuirarete surety bone or other secunly satistactory 1o Lender.

SECURITY AGREEMENT; FINANCINMG STATEMENTS. The following provisions 1elating to ths Mortgage as a secunty agreement are a part of th's
Mortgage

Securlty Agreement. Tius mstrurment shail. 2onstisie a security agreement 16 the extent any St the Property constitutes hixlures or other personal
propurly. and Lunder shall nave all of the tghts @ securad party under the tinais Uniterm Conwnercial Codo as amondad from timo 1o ime

Security intarest. Jpon iequest by Lender Grantershall execule hnancing stataments and lake wha'eyar other action 1s reguested by Lencer to
perfect and continue Lender's secutity interest in(the Fents and Persoral Property  In addition 1o recording ths Mongage in the real property
recards. Lender may a1 any imer and without turiier“authoozatan lram Geantor, llg execuled counlerparts, copies of teproductions of ths
Morigage as a tmancing statement  Grantor shall remharce Lendon for all expenses ncurted i parfecting o continuing this securty interest
Upon defaull, Granior shall assemble the Personal Propory 10 panannet and at a piace raasonably conveniant to Grantor and Lerdoer and maka it
availapie 1o Lendor within thyao (3) days altir rucoipt of wnlterD dainand trom Lender

Addresses. The mailing addrasses of Geantor (deblor) and Lerder [secuted party) fram which informalion conceriung the secutity miterest
granled by this Marlgage may be cbltained (gach as tequuad by the liinas Unilgrm Comwrincial Coda) ata as stated on the fws! page of ths
Mortgago

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions (6.ahna to lurther assurances are a pan of this Mongage

Further Assurances. Al any hme. and ftiom bme 1o 1me upon request of Lesdel Granior will make, execute and doliver, or will Cause 10 be
made, execuled of getvercg 1o Lender or 1o Lenders desqned. and when(reruested by Londer. cause o be Nied recorded. rehied of
rorecorded, as the £ase may b, a such tmas and n such cthices and places e Lender may deern appropnale, any and all such morigages.
deeds of tust secunly deeds. sGCunty agreemeitts hnanging statements  continuabion Stalements. instruments of further assurance. certiicates
and other documents as may 0 Ihe <ol opmien of Lander be necessary of desirabs m oider o etlectuate. complaly, parfect, conbnug, or
preserve ta) the obigatons of Grantor under the Note this Mocgage. and the Related Zoctments. and  (bj tho hang and secunity mlorosts
created by This Matgage on the Froperty whether now owned or herpalter acgured by Granos, Lnless protubited by law o! agroed ¢ the
conltrary by Lender i witing, Grantar shall reimibuise Lender 1or ail costs and expenses incuitegc in cannaclion with the matiers refarred to in this
paragraph

Atlorney-tn-Fact. It Grantor fails 'o do any of the things referted 1o i the preceding paragraph. Lander may do so for and tn the name ol
Grantar and af Giantors axpanse  Fot such purposes Grantor bereby irravocably appoints Landor as Grantyr's atornoy -10-f4ct lor the purpose
of nraking, expcuting debvenng fiing recording. and doma all other Bings a4 may b necossary of deyab’o an Landee's sole opimon, 1o
accompiish the mattues tetenoed o m the procoding paagraph
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FULL PERFORMANCE. 1t Grantar payst alt iy Inddotlisdises whir die ancd othistwestt oo mll tho abhgations impaiea apon Geantol unde ths
Mangage Lender shall sxocato and diliven 1o Granter i suitabie satitlachion of this Mongadge and suitable statemonty of learaation of any inancing
staternent on o evidencing Londer's secudty interest i the Ranty and tha Porsonal Proparty  Grantor will pay. i pormittoc by applicabia law. any
raasonablg termunation teo as defernuned by L enaer from ime 16 ime

DEFAULT. Each ol tha lallowing. at the opltion of Lender shalt constiute an Event of Datault under this Morngage
Default on indebtadness. Falure of Grantor to make any payment when due o1 the Indobledness

Defaul! on Other Payments. Faiure of Granior atthin the ime roguired by this Morigago 10 Make any payment 1of 1axes of insuiance of any
olhor payment nocassary 1o prevest iing of or to ¢Hect discharqe of any hen

Compllance Defauft. Falure 1o comply with any othar teim . cbhgation. covenant or condibion cantamed i thug Morgage. th: Note oc u any ot the
Relatod Documents 1! such a faduro 1s curabie and il Grantor has not been given a notice of a bieach of the same provision of this Mortgage
within the preceaing twelee (123 monins it may be cured (and no Event of Delaull will have occurred) it Gramo:. aller receiving written nolice lrom
Lender demanding curo of such falute (a) cures the falure within hleen [15) days, or (b} o the cure requires more than fiheen {15) days.
immediately nmates steps suthcient 10 Cure the lailure and thereatter continues and completas all reasonable and necessary steps sufficnt to
produce comphance as soon as re1sonably prachcal

Breaches. Any warranty ropresuntation nr stataméent imado ot fuznished to Lunder oy or on babalt of Grantor undor this Matlgage. the Not or the
Redated Docurnents s or at the iroe made or furnishod was. talse in any matunhal fespoct

Insolvency. The nsalvency of Grantor appantment of a neeer Bor any part of Grantor's propuily. any assignment for the benefit of crednors
the comymencamant of any procoedng under any bankruptcy or insolvency laws by or against Grantor, of the dissolution of terrmnation of
Granor's axstence as a gong busimess (it Grantor 15 a business)  Except to the extent prohibiled by federal law o Ihnots law, the death of
Grantor {if Grarlor 1s an indwidual) alse shall ccnstitute an Event of Delault under this Morigage.

Foreciosure, atc. Commancoment of forociosure. whether by judicrat proceeding, self-help. repossession or any other methad. by any creditor of
Grantor against any ol Ihe Property  However, this subsecton shalt not apply in the event ol & good lath dispute by Grantor as 1o the valicity of
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raasonableneas of the clmm which 1$ the basis ot the loreclosure, pravided that Grantor gives Lender wrilten notice of such claim and furnishes
rgservrg or & surely bond tor the claim satstactory to Lender

Breach of Other Agreament. Any breach by Grantor under the teits of any other agreement between Grantor and Lender that 13 nol remedied
within any grace penod previdad therein, including without hwtation ary agreemaent concer ning any indabladnass ot alhat obligation of Grantor to
Lender, whather axishing now or latel

£verts Aftecting Guarantor. Any ol he preceding aven!s occurs wth raspect 1o any Guarantor of any of the Indebledness o such Guaranior
dies ¢ becomes incompetant. Lander, at (s aplion, may. buwi shall no! be requwed 10 permit the Guaraniors as1ate 10 assume uncondimonally he
cbligations ansing under the quaranty :n a manner sahsfactory to Lender. and. n doing so. cure tha Event of Default

Insecurlty. Lender reasonably deoms selt insecute

Exlsting Indebtedness. Dulault of Grantor under any pnot obligalion of undar any nstrumant or e Propinly secunng iy pocr obligation, or
commancanmant of any -t 0 othgr acion 10 foreciene any aariiing kan on tho Propeity

RIGHTS AND REMEDIES ON DEFAULT. Upon th orcumenca of any avern of dotaull and at any time rialiin. Londdr, 81 ity ophion, May oxercis
any ono or moro of the fallowing nghts and romadios s addihon 1o any athor nghls of remedies provided by law

Accelaraia Indebtedness. Londed shall have the nght at ts oplion without notice to Grantor 1o declare the entire Indebledness immediately dua
and payabie. incluring any prepayment penalty which Grantor would be required 1o pay

UCC Ramedlas, Wilth aspect 1o all or any part of the Personal Property, Lender shall have all the ngnts and remodios of a socured party under
tha llinore Unitorm Cunvisscial Codea

Collect Rents. Lender 9n2’ hive the nght without noticn 1o Granlor. 10 take possession of the Propety and collect the Rents. inCluding amounts
pad du and unpaid And appls T NEl Procendy. over pnd above Londor's Cogls aqanyt tho indebledneas (0 futherance ol this nghl, Lender
iy equue any tenant ar oihe userot the Property 1o make payments of rett or use s directy 1o Lengee  11he Rents are collactod by Londor,
Ihen Grantor mavocably designas conder as Grantors attormoy-in-fact 1o endorse instrumaents recoived tn payment thetec! in the name of
Grantor and 1o neqgotao the sama ang celact the proceeds  Paymernts by tenants or other users 16 Landar in 1g8ponse 1o Lender's demand shall
sabsly the obhgahons for which the payments ate made, whisther O not any proper grounds tor the demand existed  Lender may exercise s
nghts unger ttes subparagrapn edher 1N pe 501 by agent or thiough a recever

Mortgagee In Possesslon. Lender shall have thvenght ¢ bo placed as morigagee n possession of 1o have a recewvir appodied lo lake
passasmon of all or any past of tha Proparly with 1he plwer 10 protect and preserve tha Pioperly 1o operale the Property preceding foreciosuro or
sale and 1o coliect tha Rents trom the Property ant.apz'y 1he progoeds. over and above the cost o! th receivership, against the Indebladness
The mMoilgagea in POSSSSINN OF feCever may serve dathnul bond it parmited by faw  Lender's nght to the appontmont of a recaivor shall exist
whather or not the agparent value of the Property excecd) thi, Ipdebtedness by a substantal amount  Employment by Londer shall not disquality
a person hom seqving as a teceiver

Judiclal Foreclosure, Londer may obtain a judicial decree foreclosig Grantor's inleras! in all or any part of the Property

Deflciency Judgment. 1l permilted Dy applicable law Lender map.nblan a judgment lor any dehciency temaining in the Indebledness duo 1o
tender atar apphcalion of aill amounts receved from the axercise of the rgats provided i this 56chon

Other Remedies. Lunder shall havo all othet nghts and remaded pravided 1 1ig Mortgage 5t 1ho Note o1 avalable al {aw ol m squity

Sale of the Property. To the oxlent petmultec by apphcabla taw Giamor harmoy waives any and all ngti to havo the proporty marshalied  In
axurCIsing 113 nghts ang remedics Londer shall be troo fo soli all or any part of th Proporly 1cgether or 9epaialily. in ong 9ak of by sepaialy
saies  Landor shat bo enhtiod fo tid al any pubhc sala un alf of any porion of the Fropaiy

Notlce of Sale. Lender shall gvo Grantor reasonable notice of the ime and place of ary pubhe sale of the Personal Propenty or of the bma ater
which any private sale o1 other intended disposition o thg Porsonal Property 1s to by made” Saasonably nolico shall moan nolico gran al kaast
ten (10} days belore the ima of 1the 536 OF ISposmon

Walver: Election of Remadles. A waver by any patty of o breach ol a groysion of this Motgage suaneat constitulo 8 warer of or projudics the
pary 5 nghts atharwise 1o dimandt sinct comphance «ih thal proveaon ar any olher gtovision Elocliaon by Londa 10 pulsud any medy shall not
excludy pursutt of any other fenwdy and an eiection 1o make expondiiures of take achon to perform angsiigation of Grantor under 1his Morlgage
atter Luluso of Grantor 10 poerform shalt no! allect Lander's nght to declare a delault and exercise s remodios vaden this Morigage ' -

e

Altorneys’ Feos; Expenses. I Lendor mstitites any suil of action to enforce any of the: terms o Ths Mongages-Ltardgnshall be anttled 10 1ecover v -

¢

such surn as the court may atudge reasonabie as attorneys foes at tnal and on any appeal  Whether or not ary rourt action is invelved. al ! .
reasenablo expenses meurred by Lender that in Londed's opirion ars necessary at any tme for the prolectian ol s (atniest or the entorcament ol -
s rights shall become a patt 21 [he Indebledness payabic on demand ang shall bear intetest ftom the date of wwpendiutownbl ropaid at the Note »#
rate Expanses coverod by this paragraph wclude aithout ritation boweser subjoct 1o any inuts under apphcably law ' Loader's sltorneys’ foos -
and lugal expenses whether G nat thety s a lawsal including atomeys loes 1or bankruplcy procendings including oforts 10 moddy or vacate -
any automalc slay of inuncticn) appndls and any antcipated post-judgrment collsetion savices 1he cost of searching rocords, aolatung o b

teports including foreciosure reports) survevars’ reports. and apprasal feos and Blle mswrance 16 the éxdent petritted Dy applcable iaw
Grantos also wil pay any couft 2osts o adauton o afi sther sums provided by law

NOTICES TO GRANTOR AND OTHER PARTIES. Any nobre under this Marlgago. incluing withaut instabon any notico of dotauh and any notice ot
sale to Grantor shall be i wieting and shall be etective when gotvally dolivarod o mantod. shail bo debimusd stisctivo when doposited in the Urted
Stales mal st class rogstered mad postaqe propad, deoctisd fo o addiassass shown at e lwp of pago ong (1) Any party may chango s addrosy
for notices undet this Motigage by grang Toimast wallen nohca 1o the othef pathius spoctying that tha parpono of tha notics o to change S pafy's
addiee Al copres ol notices of forsckyirg tom T hotdar ol any hen which han pronty even this Morigage shall bo sent to Lendars addiem, a3
shown near thp 0p of thi st pagie of this Morgage  For nutico purposas. Granlon aqroes 1o kuap Lander mformsd at all imey of Geanlor's currant
addresy

MISCELLANEOUS PROVISIONS. The tollowing miscelfanecus provisions are a part of this Morlgage

Amendments. This Morigage. 1ogether with any Related Documents. constitutes the entne understanting and agreemant ¢f 1he parties as lo the
manars set forthan s Mongage  No aleratien ol or amendment to tis Morlgage shall be effective uniess grven in wiiling and signed by the
party vt partes sought 1o L charged or bound by the aiteration or amendment

Annual Reperts. 1! the Proparty i used for puipeses other thar Grantor's residence, Grantor shall bunshig Lander, upon roquest, & siatomont of
net cash proll receved rom tho Propadty gunng Grartor's prievious hscal yead in such delall as Londar shall require  "Ned cash prolir shall mean
all cash recuipts from the Propurty loss all cash cxpondtiures made in connection with the operabon ol tha Property

Applicable Law. This Mortgage has been dellvered to Lender and accepied by Lender In the Slale of lliincls. This Morigage shall be
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governed by and conatrued In accordance wih the laws of the State of HHinols.

Caption Yeadings. Capten headings in this Mortgage are for convenience purposes only and are not 10 be used to nterpral or deting Wha
provisions of this Mortgaqe

Merger. Thero shalt be no mergar ol the nlerest o estals created by this Mortgage with any other interest or estale in he Pioperty at any time
held by or lor the banelt of Lendor in any capacity, withoul the wittan consent of Lender

Multiple Partles. All obligatons ot Granlor unoor this Morigage ahall be jont and several and afl roferences 1o Grantor shalt mean each and
avury Grantnr - This mnans that sach of the persons sigming bolow s reuponubio Tor alt obbqationy in this Motigage  Whene any one of morg of
tho Grantols aro cotproraliony of painorships s nol necosaary 1or Landint 1 inquire into tho poaots of any of tho Grantory or of tha officety
depctons panners o agofts antng of purpating to act on thur Dahalt and any Indobledness mada or Croated 1 roltanco upon the professed
axerciyg of such powers shall be quaranteed undar this Morgage

Severablliity. 1 a court ! compatont jurmdichon hnds any provesion ol Ty Mortgagn 1o ba invald o0 unanlorcesablo an o any porson o
carnunetanca auch inding stad oot cancer ttad prageion divabd of unatdor eable 8 10 any othot porsorn or oncumetancot 1t ieasibia any quch
sHanding proeasann shall bo dessresct 10 beomacihised tg b aathun tho hioets of aotorcibity o validity, howovat 1F the oftanding provimon cannaot ba
s modied 1t shal b sincken and all other provimons of thes Mortgage in all ciher respoecty shall romain vaid and anlorcoablo

Successors and ALulgns. Subjoct 1o the irmitations staled in this Martgage on trangler of Granter's intecest, thws Morigage shalt be binding upon
and myre 10 the ena of the partes ther successors and assigns i ownership of the Proparty Locomes vested in a parson other than Grantor,
Lender withoul noticl o Grantor may deal with Grantor's successors with reference to this Morigage and the (ndebledness by way of
torboarance or exensicn wihout releasing Grantor from the obhigations of 1hs Mortgage of hatility under the indebtedness.

Walver ot Homestead Erumr tion. Grantor héleby reipases and waives all nights and benefits of the homestead exemplion laws of the State o
Ihncis as 1o all indebtedness seaured by this Mongage

Walvers and Conaents. Londer'shzil not be deemed 1o have waived anry nghls under this Mdongage (o under the Rolalod Documents) unless
such wani 1y n whng and sigoeld By Lender No dilgy oF onwssion on the part ol Lender i axetcrang any rght shalt oporate ag a waiver of
such nght ur any oher nght A waear Dy any party of a provissen of this Mortgage shall not constitite a watyer of or prajudice the party's nght
otherwise 10 demand stict cotmphance wit1 that nrovision or any other provision No pnor waiver by Lender, nor any course of dealing betwoen
Lender and Granlot shall constitulo a walver 2! any of Landar's nghts or any of Grantor's obhigations as 1o any luture ransactions Whanaver
consent by Lender 15 requued in this Morigage thr yeanting of such consent by Lender in gny instanca shail not canstitute continuing consant to
subsequan! INS1ancos whera Such consant 19 requred

EACH GRANTOR ACKHOWLEDGES HAVING READ ALL-*:Z PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGHREES TO 178
TERMS.

GRANTOR:

K HooatdC «:L,,r;)f-S ey

Kanneth E. Ludwig . Mary E. Ludwi

4 -
[d";g . -f",'/}qf:fwf?

This Mortgage prepared by:

’

INDIVIDUAL ACKNOWLEDGMENT

ot

STATEOF < &L, woig

LW A

) §8
COUNTY OF @Wou )
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On this day betoro me, the undarsigned Notay Public. porsonally apprared Kenneth E. Ludwig and Mary E. Ludwig. 10 mo known 10 be tho o
ndividuals described in and who exectled the Montgage and acknowladged thart they signed the Morgage as thaw Iree and voluntary act and deed,
lor the uses and purposes theren mantoned

Glven under iy hagd and official seal this A7 day of @;«ﬁ 19 Fa -,
SRy’ é/
By e’ 4 Residing EOLC  oyeTd
4 R a ah b e i ]
Notary Public In and for the S e&/"-"/: T = ;.o ‘Mycominisalon expires /Ty
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