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SO THIS MORTGAGE ("Security Tastrasaent”) 1s piven on MARCH 30, 1992 The Morgagor is
‘ ROBERT M, WASSERH®Y, A BACHELOR AND ARNOLD L. WASSERMAN AND DONNA 8,

= WASSERMAN, HUSBAND 7D WIFE
. o
¢ ;
\ [ : ("Hormwer™, This Security Instownent is gived to L
=0 UNITED BAVINOS ABEN OF TEXL\B FSB b
S IJ
¢ )
- s
\ .
.d‘ whicht iy nrganized and existing under the G of THE UNITZD BTATES , and whose
_ {\ addresy iy 1200 SOUTHYWEST FRWY, SUITE 2000 HOUSTON, TX 77027
l, ‘ (tendesy, Borrower pwes Lender the principal sum ol
SIXTY THREE 'THOUSAND 'TWO HUNDRED AND 00/ 10¢
Giovaps (LS. $ 63200,00 ).
‘This debt is evidenced by Borrower's note dued the same date as this Security teseument.Note™), which provides for monthily
pavenents, with the ol debt sl aon pad carber, dvie and payable on APRIL 01, 77022 . This Security
Instrrgnent secures Ly Lender: () the repayinent of the debt evidented by e Note, with interes, and all renewnls, cxlcusiuns arul
mcadifications; () the pavinent of wll ather soms, with interest, advanced wnder prrazeaph & w prm:ui vhe seeurity of this Security
tstrament; and (o) the perfaamance of Borrower's covenants aind agreements vnder this Secarity -Lispamens md the Note. For
this puepose, Borower does bereby mongage, grant and convey @ Lender the following descrioed propesty located in
COOK County, Ilinois:
SEE LECAL DCSCRYPTION ATTACHED HERETO AND MADE A PART HEREOF,
, DEPT-01 RECORDING $41.55

. T83333 TRAN 4501 Ves29/92 14:lg:00
612 4 #—-QR-2P12%4
\l)Gh COUNTY RECORDER

TAX 1.D. # 08-22~203-069

which bas the address of 1767 WEST ALGONQUIN ROAD, #31B, MT. PROSPECT ISireer, Cigl,
Hlieeais 60056 1Zip Codel("Property Address™:
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b Fire, Flood aad Ol Mard nsoranve, Horrawee shall msore all anprovements on the Property, whether sow
exislence or subseguentdy erected, against any bavands, casuaiies, and conlingencies, iccluding fire, lor which Lentdor reguires
msueance. This insurance shall be nuintiined i the amonnls il for e periods i Lender requires, Borrower shinll piso insune
all anprovements on the Prapenty, whether nos in existence o subsequently erected, agidust Joss by Toous 1o the extent required
by the Secretary, All insurupee shall be carried with comrnies appeaved by Leader, Yhe insucance pulicies and any rencwils
sttt be hefd by Lender and shadl include Joss payable clauses in favor of, and i o form goceptable io, Lender,

In the event of loss, Borrower shall give Cender immediaie notice hy nwil. Lender may make proof of loss i nat made
prompily by Borrower, Bach msuninee company concerned is hereby athorized angd direcied o make payment for such foss
dueetly o Lender, instead ef e Boroser and o Lender jontly. Al or any part of e inserance proceeds may be applicd by
emder, ot its option, either G to the reduction of the indebiedness under the Nute and this Security Tnstramens, firsh o any
detinguent amounts applicd in the order i parsgraph 3, and then o prepayment of principal, or (b) 10 the sestoration or repir ol
the danisged Praperty. Any application of the proceeds o the grincigal shall not exiend or posipone the due date of the monthly
payments which ard ieterred i paragraph 2, or change the amount of sucht payiments. Ay excess insurange procecds over an
amount reguirelt W pavall outstaading indebiedness under the Note andt this Security Insteamend shall be paid 1o the entity legally

eptitied theretn,

(n the evert of foeecisaie of this Secarity nstroment o other irgfer of ke 1w ihe Property that extinguishes the
indetredness, i right, title and dntercst of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Ovewpanty, Freservation, Maiptenanee and Protection of the Property; Borvower's Lonn Application; Leasehalds,
Bortwer stied! occupy, extablish, and use the Property as Borrower's prigcipal cesidence within sixty days afur the execution of
Wiis Security Tnstestnent anet stialt continie lo edcipy the Property as Borrower's principal residence for a least one year afler the
date of occupancy, unlews the Searetiry deqeaenes s reguirement will cause undue hardship for Borrawer, or unless
exlenring cirenmstanecs exint which are heyana Racrawer's comrol. Borrower shall noiily Lenders of nny exteming
circumstanees. Barrewor shall not comnint wisste or aesy, damage or sabstantially change the Propecty or alow the Pragrerty (o
deterionate, reasanable wear ad tear cxeepler). Lender miy inspeet the Property i the Peoperty s vaeant or abandoned or the loan
is i default, Lender nay take reasonable acticn o pracet aad preserve such vacant or abandoned Property. Rorcawer shal) also
B in defult o Beorrower, during the oan apphivation pracess, gaze aaterially false or inaccurate information or staements to
Fender (or failed o provide Londer wil any matersl information)inConnection with the oan evideoved by the Nine, including,
but st it 1o, represencdions concersitg Borewer's ocoupaney of e Property as a principal residence, W this Secerity
Instrnment is on g teasehokd, Borrower st comply with e provisions_ef the lease, 1T Borrower acquires foe ntle 1 the
Prapierty, the leasehold and Tee Grle shull not be merged arless Lender agrees o )hemenger in writing,

6. Charges to Borrower and Protection of Lender's Riphts {n the Property (4oecower shail pay all governmenlal of
municipal changes, Lines and smpositions that ae net included in paragraph 2. Boreawed shall pay these obligations on lime
divectty o the entity which s owed the payment [ failaee b pay would mversely aftect Lender's interest in the Property, upon
Lender's regurest Barrower shall promptly turnish o Lender reeeipts evidencing these paymesits

I Borrower fails (e make tese grigmients ar the paymenss required by parngraph 2, or fuls @ pesioem any efher covenints
and agrectents contained i this Seenrity tstrument, or there i a legal procecding thut may significanty-alfect Lender's rights in
the Property (such as a peaceeding in hankragiey, Tor candenmation or to enforee Jaws or regulations), Wen-Gender may do
my whilever is neeessary (o prodect the value of the Property and Lendec's rights in the Property, inchiling payment of taxcs,
Betzard insurance and other Hets mentioned i pazagraph 2,

Any amounts dishursed by Len Jer under this paragraph shalt become wo additional debt of Borrower pnd be secured by this
Seeurity Instrument. These amounts stiall beae interest from the dute of disbursement, at the Note rate, and at the oplion of Lewder,

sthodl be immudiately due and payable,

7. Condemmation. The provecds of any award or claiin for damages, direct or consequential, in connecion with any
condemaation or other trking of sy part of the Propeny, or for copveyauee in placs of condemiation, are hereby assigied and
shal! be paied 0 Lender o the extent of the Talf asount of te indebiedness that remains unpaid under the Note and this Security
(nstrument, Lender shall apply such praceeds W the reducton of the indeltedness nger the Note and shis Security Insiunient,
first 1o any delinguent amounts applicd in e order provided in paragraph 3, and then to prepayment of prncipal. Any application
of the prceeds o e prinvipal shall not extend or posiponie the due date of the wonthly payments, which are relerred 10 in

Y Cmyf,
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12, Sucvessory et Assipes Bonmd; Jolwt and Severad Linbility; Co-Slgners. he covenanis and ugreements of - this
Securty Instrnment shall hind and benefit the suecessors wnd assigns ol Lender and Borrower, subject W the provisions of
paragraph b, Boreower's covenams and agreements shail be joint and several. Any Bormower who co-signs this Secunty
fsteument bl does not exceste the Note: () s co-sighing this Secarity Instament only o mongage, grant and convey thi
Rarrower's inlerest n the Properly umder @ tens of this Seeority Instrament; (b) is not personally obligated 10 pay the sums
sevuted by this Security lostrumment; s (c) wgrees thin Lender widd any other Bogrower may agree W extend, modify, forhear or
make any accommotdations witly cegard w e s of this Security Instramient of the Note without that Borrower's conseilt.

15, Notices,  Any stiee 0 Roreowee provided for in this Security Wstaument shall he given by delivering it or by matling u
hy Tiest class wail unless applicable law requires use of another method. The natice shall be direcied 10 the Propenty Address or
any other wldress Borrower designates by notice w Lender, Any putice W Lender shall be given by fiest class mail o Lenden's
adddress state herein ar any address Lender designates by notice 1o Borrower. Any notice provided for in this Sceurity Instrument
shatl be deemed W bave been given o Borrower or Lewder when given as provided in this piaragraph,

£, Guverndng Yass: Severahility, This Security Dnstrament shall be governed by federal law and the law of the
prisdictiot i which GusCropedy 1 locate. Iy the event that any provision or cliise ol tis Sccarity Insinunent or the Naote
coitlicls with apphieable i, sach conthet sttt not atlect ather prowisions l this Security Instmnteat or the Note which can e
given elfect without the contiicnsg vrovision, To this cd the provisians of s Secarily Dnstrument aml the Note sre declired to

e severable,
15, Borvower's Copy, Torrower Qi be given one conformed capy of this Seearity Instnunent,

o, Assignmen of Remts. Borrower umomditionilly assigns ane fransiers o Lender ol the rents and revenncs of e
Property. Borrower snhortzes Lomder or Lendee's anenis o colleet the rents angd revennes and hereby directs cach ot of the
Property o pay the rents @ Letider ar Lendes's agerts, Huwever, prior 1o Lender’s natice 1o Berrower of Borrower's breach of
any covenant or agreement i e Security fnstrasaent, Earrower shall enllect and receive all rents and revennes of the Property as
wustee for the benetitof Lender and Borrower. This assigningat 0 rets constittes an absolute assigmment and notan assignment

for additional securily anty.

I Lender gives metice of Tivach o Boreower: Gy ol rents recaivaa by Borruwer shall be held by Borrower as trisiee [t
begietit of Lender oy, o be applicd o the sums seenced by the Seewriov testram g (b Lender shall be entitled to coltect and
receive all of the rems of the Property; and (¢} cict tenant of the Property sbali pay aff rents due wnd unpeid 1o Leader or Lende's
agent on Lender's written demand 10 the tenaat,

Receower has not executed any prior assigaenent of the roms and has not anct it sow perforee any act thal would prevest
Londer from exercisig it nphts ander this paragtaph 16,

Lendur shall not be required 1o enter upon, take controd of or maintiin the Pre perty helorcor afiee giving aolice of brech (o
Rorrower. However, Lender or a judicially appoisted receiver miy do so af any time there is o hoiet, Any application of rents
shall ool cure or waive sny delault or invalidie any other right or remedy of Leader, This assignmest st rents ol the Property
shall tenminate when the debtsecured by die Secarity Instrument is paid in full,

NON-UNIFORA COVENANTS. Borrower wnd Lender fuethier covenant and agrec as lollows:
17, Farecdosure Procedore, 35 Lender cequires immedinte payment in Tull under parugraph 9, Lender may Toreclosy
this Security Insteament by judicia) provecding, Lender shull be entitled to collect a3l expenses incurred in pursuing the

remetlies provided in this parageaph 17, including, but not limited 10, reasonable attorneys’ fees and costs of Lt evidence,

{8, Refease.  Upon payment ol all sums secured by this Sceurity Instrumert, Lender shall release this Security listesmen
writhout charge e Borrower, Burrower shall pay any recordation costs.

10, Watver of Homestend. Barrower waives all right of fromestead exemption in the Property.
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251
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER 15 mde this JoTn day ol
MARCH . 1992 , tnd i ancorporated inta angd shall be deeimed e amend and

supplement the Morgage, Deed of Trast or Seourity Deed ("Security Instruent”) of the sume daie given by the
uticersigned (“Borrower") 1o seeure Berrower’s Note 1o
UNITED BAVINGS ASBN OF TEXAS FS8

Chender™ of thesume date aeed covering the Property deseribed in tie Secoeity Tnsirument and locaed we:
i y

1767 WEST ALGONQUIN ROAD, #3B, MT. PROBPE

[Properny Address)
The Property Adidress neiudes o dnit in, together with an undivided interest in the common clements of, a
condominium project kiown as

CIMNAMON COVE CONDOMINIUM

iNamme of Condominium Project§
{"Condominium Praject”), ¥ the vwnersossacintion or other eatity which aets for the Condominium Project

(*Owners Assockation”) Jolds tite w property o the benelis or use of 1y members s sharchiolders, the Property ‘:37
also includes Borrower's interest in the Owners Asseciation and the wses, proceeds mxd beneflits of Borrower's &)
jnlerest. Wy
ol

CONDOMINIUM COYENANTS, tu addition (o ahe” covennmis and ngeeements mude i the Security {9.
Instewment, Borrower and Leonder further covenant snd ngree 23 foliows: wh

A, Sodeng as the Owoers Assoctation mainting, with a generaly-secepled insurance currier, 8 "masier”
or "blanket” polivy wsaring o)l propenty subiect o the conaeainnun docuaents, including all
improvetneats now cxisting or hereadter erected on the Propedyand such policy is sulisfactory 1
Lenshes and provides insurance coverage i the amounts, for the zerads, and against the hizands
Lender requires, inciuding Bre und other bazards included within the lenn "extended covernge,” and
krss by $logd, o the extent required by the Seeretary, thei: (0) Lender waidvey the provision in
Paragraph 2 of this Seeuelly Instrument Tor e monthdy payaent 10 Lendey ol bne-twelfth of the
yeaely premivn instatliments lor hazaed insurance on the Propenty, and (i) Sairaeer's obligation
under Paragraph 4 of this Secarity Instroment 1o iaigin luzard insuzance coverige s the Properly
iv deermed sasficd o the extent that the required coverage s provided by the Owncrs Association
pulicy. Borrower shail give Lender prompt notice of any fapse i required hazard inswranes coverye
and of way lass oceorring Trom a hazard, 1 the event of a distribution of bazard insurasce proceeds
i diew of restoration or repair fallowing a Inss 10 the Property, whiether to the condominism unit or (o
the cominon cletnents, any proceeds payable o Borrower are bereby assigned and shall be gaid
Lender For application o the s uns secured by this Security tnsaument, with any excess paid 1o the
entity fegally entitled theecto,

B Borower promises (o gy Bosower's allocated share of the comtion expenses or assessments wd
charges fagased by the Owners Association, us provided i the condominiom documents.

Page ) of 2 FHA Muitistute Condonrinliem Riger » 21491
1
@pv‘jl}ﬁ e o YMP MONIAGE FOHMYS (3192030100 - (4001521- 7201 UTIANOAEN,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE KRIDER v nade this J0TH day of
MARCH c 192 and s incorporsted imo st shafl be deented 107 mnend and
supplement the Mortgage, Deed of Torst or Seeurity Deed ("Security Instrument”) of the same dale given by the
undersigned ¥ Borrower”) W seeure Borrower's Note ("Nate"} to
UNITED SAVINGS ASSN OF TEXAS FSB

{the "Lender™y Gfapcsame date and covering the praperty described in the Sceurity Tnstriment mnd focated st
1767 WEST ALGONQUIN ROAD, #3B, MT. PROSPECT, IL 600

flvapenty Addesarf

THE NOTE CONTAINS PROVISIONS ALLOWING  FOR CHANGES IN THIE
INVEREST HATE AND EHE MONTHLY PAYMENT, T NOTE LIMITS THE
AMOUNT CHE BORROWER'S INTEREST RATE CAN CHANGE A'T ANY ONE TIME
AND THE MAXINUM RATECUE BORROWER MUST PAY,

ADDVHICONAL COVENANTS, o wddition o the covenpnts and agrecments made in the Seeurity Instrament,
Herrower and Lender farther covenant und ageee as [alows:

5 INTEREST RATE AND MONTHLY PAYMENT CItaANGES
(A) Change Dale 2
The interest rate may change ot he Tirst day ol JuLy , 1993 , and on that day ;‘3
of cach succeeding year, "Charge Date” means cach dite an which g imerest rate could chiange, L
L Y

(1 The Index

Beginning with the it Change Dae, the materest rate will be bused drapIndex, "fndex” means the weekly
average yiehi on United States Trewsuey Seeartties adjusticd 10 & constint sty 2Cope year, as miade avalable by
the Federal Reseeve Roand. “Current fndex” means the most reeent Tadex figure avaidabie 30 days before the
Change Date, 1 the Index Gas defined above) is no longer availabie, Lender will use asaoew Index any iudex
preseribed by the Secreary Gas detined e Paragraph 7(8)). Lender will give Borrower notize of the new Index,

(Cy Catculatinn of loterest Rute Changes
Refore cach Change Date, Berder witl codeudae a rew imerest e by widing a margin of
THO pereertnge pain(s) { 2,600 %)

o the Cureent drdex and roomding the suta o the aenrest one-cighth ol one percemage point (0.125%) Subject 1o
the linits stated i Paragraph 5(0) of the MNote, this rouded smound will be the new uierest re unlid the nexy
| Change Dide.
|
|
|
)

(1) Limits on Interest Rate Chunges

The interest rate will tever increase or decrease by more han one pescentage point (1L0%) on any single
Chiange Date, The imterest rate will never be miore than five percentage points (S.0%) higher or lower than the initia)
interest rne stated in Paragraph 2 ol the Note

Pugu tol 2 FHA Molisinte ARM Rigler -&l?l
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PARCEL 1: UNIT 1767-3B, TOGETHER WITH ITS UNDIVIDED
PERCENRTAGE INTEREST IM THE COMMON ELEMENTS IN CINNAMON COVE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE RESTATED AND
AMENOED DECLARATIONS RECORDED AS DOCUMENT NUMBERS 91-424352
AND 91518494, AND FORMERLY KNQWN AS IVY GREEN CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25498291, AND AS AMENOED FROM TIME TO TIME,
IN LQOT 1 (EXCEPT THE NORTH 462,80 FEET OF THE SOUTH 736.42
FEET THEREOF) IN ALGONQUIN-DEMPSTER SUBDIV.SION, A
SUBDIVISIGN OF PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 QF SECTION 15 AND PART OF 'THE NORTHEAST 1/4 OF THE
NORTHFAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11,
EAST OFf THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOI&:

PARCEL 2: EASLMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1; FOK [THGRESS AND EGRESS AS CONTAINED IN
DECLARATION OF EXSEMENTS RECORDED A5 DOCUMENT NUMBER
25498290 AND AS RMLWOED FROM TIME TO TIME.




