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MORTGAGE

THIS MORTGAZE ("Socurlly tnatrument”) Is givenon Aprit 16, 1992 . The mortgagor Ig
Charlea I, Mudd, A Bachelor

("Borrawer®).

This Socurity Instrument s @vento Lincoln Park Federal Savings & Loan,
which ts arganizod and oxlsting urder thelaws of The United State ol Amer|ca, and whose address is
1966 W. 1rving Poarr Rd, ~Chilcugo, 1L 60611 {"l.undor"),
Borrowor owos Londur tia princlpal g 50 Ivo stuxdeed Forty Threu Thousorsd Boven Hundred Fifty Dollars and no/100

Dollars {U.5. $ 243 ,750.00 I Tivs dobt is
svidonced by Borrowor's noto dated the salne cate as this Securlty Instrumont ("Note), which providos for monthly
Faymunts. with the full debt, i not pald eartlar, ue and paﬁabfe on Hey t, 2022 . This Sacurity
nslrument sacures lo Londer: (a) the repayment i the.debt evidonced by the Note, with irterast, and all renewals,
axtonslons and modifications of the Note; (b) the pavioant of all other sums, with inlerest, ndvanced undor paragraph 7
to protoct the security of thig Security Instrument; anc (c) the performance of Barrower's ¢ovenants and agroements

under this Socurlty Instrumant and the Noto, For this purdose, Borrower daes hereby mortgage, grant and corvey to )
Lender the iollowing described property located in t ook te
County, Hilinols: )
LOT 8 [N BLOCK 5 IN THE SUBDIVISION 6Y EXECJTOKS OF W, E. JONEG OF ot
THAT PART LYIHG NORTH OF THE CENTER OF LINCOLW AVENUE OF THE NORTHWEST wd
QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE i4, EAST OF THE THIRD ;‘;

PRINGCIPAL MERIDIAN, IN COOK COQUNTY, IL{LINHOIS.

P.l. M. 14-29-109-0335

which has tho acldress ol 3040 4. Southport . thiacgo C;/
(Stroet] [Clty] (z
nola 60657 ("Propeny Address®); /(7 N\
[2p Code] -
TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenancaes, and fixtures now or heroafter a part of the property. All replacements and additlons shall also be
covored by this Securlty Instrument. All of the foregoing Is referred to In this Securlty Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower s lawfully selsed of the ostate hereby conveyed and has the right 10
mortgage, grant and convoy the Praperty and that the Property Is unencumbered, except tar encumbrancas of record.
Borrowor wareants and wili defend gensrally the title to the Property against all clalms and (demands, subject to any
gncumbrances of record.
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All insurance policies and ranewals shall be acceptable to Lender and shall include a standard morgage clause.
Lendar shall hava the right to hotd the pallclos and ranewals. tf Lender requires, Borrower shall promptly give io Lender
all recolpts of pald premiums and renewal natices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and 8orrower otherwise agree In writing, Insuratice proceads shall be applied to restoration or repalr
of the Property dlamaged, if the restoration or repalr is sconomically feasible and Lender's security Is not lessened. If the
restoration or repalr is nat economically feasible or Lender's securlty would ba lessenet, the insuranco proceeds shail
be appliad lo the sums socurcd by this Socurlty Instrument, whather or not then due, with any excess pald to Borrower,
It Borrawer abandons the Property, or does nol answor within 30 days a notice frorn Lendor that the insurance carrier
has offerod to settlo a clalm, thon Lender may collect the insurance proceeds. Lendar may use the procoads to ropalr
or restora the Proparty of 10 pay sums sacured by this Securlty insirumant, whether ot not then dug, The 30-day perlod
will betin when the natica Is given.

Unipas Lendzr and Borrowar athorwlse agres in writing, any application of procoads to principal shall not axtend or
pastpone the due data of tho manthly payments refarred to In paragraphs 1 and 2 or chunga the amount of the
payments. 1 under paragraph 21 the Proporty Is acqulred by Lender, Borrower's right to any insuranco policles and
proceeds resulling frow samage to the Property prior 1o the acqulsition shalt pass to Lender to the axtant of the suns
securad by this Securlly isttument Immedliately prior 1o the acquisition.

8. Qccupancy, Presorveion; Maintenance and Profection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shall oczuv, estabiish, and use the Proparty as 8orrower's principat residence within sixty days
alter the exocution of this Secuity tnsteyment end ghall continue to otcupy the Property as Borrowor's principal
rasldonce for at Inast ono yoar alter the Jdeio of occupancy, unloss Londeor alharwise agreos In wiiting, which consent
shall nol be unroascnably withheld, or untoseaxtontating circumstancos oxist which are beyond Borrowor's control,
Borrawer shall not destroy, darmage or gl tie Property, altow the Property to delerlorate, or cominit waste on the
Proporty. Barrowsr shall be in defauht If any iurfeiiure achion ar proceeding, whether civil or criminal, Is bagun that in
Lender's good faith judgmant could result in (orteiure of the Proparty or clherwise matarlally impalr the lien created by
this Security Instrument or Lender's security interssi Borrower may cura such g default and relnstale, as provided In
paragraph 18, by causing the action or proceeding tc be dismissed with a ruling that, In Lender's good falth
dotermination, preciudos forfeiture of tho Borrower's Interestin the Property or other materal impairment of the fien
creatod by this Security Instrument or Lender's securlly hiarast, Borrowar shalt also be in delaull If Borrawer, during the
loan application process, gave materially false or Inaccurate tazrmation or statemants to Lander {or falivd to provide
Lerctor with any material Information) In connection with the loar eidenced by the Nol, inciuding, but not litnited 10,
reprosentatians concerning Barrower's occupancy of the Propeny sisa princlpal residence. If this Securlty Instrument is
an a leasehold, Borrower shall comply with al! the provisions of the 1aase. If Barrawer acquires fee tle 1o the Property,
tha teasehold and the fae title shall not merge unless Londer agrees io the marger In writing,

7. Protection of Lendet's Rights in the Property. If Barrawer talls to porfeim the covenanls and agroamants
containgd s Secunity instrumant, or thore s o legal proceeding thal may slgnificantly alfact Lender's rights in the
Propurty {such as a proceccing in hankruptcy, probate, for condemnation or [oiieiura or 10 sniarce laws ar
rogulations}, then Lender may do and pay for whalever Is necessary 1o protect theviite of the Property and Lender's
rights In tho Proporty. Lender's actions may Include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing In count, payling reasonable attornays’ fees and entering on e Propenty to make
repalrs. Although Lender may lake action under this paragraph 7, Lender does not have to'do so.

Any amounts disbursod by Lender undler this paragraph 7 shall become additional dobt of dasrower secured by
this Security Instrument. Unless 8acrower and Lender agree to other terms of payment, these amoriits shall bear
intorest fram the dato of disbursormaent at the Nolq rate and shall bo payablo, with Interest, upon nodleaiiom Lender 1o

Borrower requesting payment.

8. Morigage insurance. If Lender required mortgage Insurance as a condltion of making the loan secured by this
Security instzument, Barrawer shall pay the premiums required to maintaln the mortgage insurance in effact. I, for any
reason, the mortgage Insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to cbitain coverage substantially equivalent to the martgage Insurance previously In effect, at a cost
substantiatly equivalent 1o the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mastgage insurer approved by Lender. [t substantialty squivalent mortgage Insurance coverage Is not available,
Borrower shall pay to Lender sach month a sum aqual to one-twalith of the yearly monpage insurance premium belng
paic by Borrawer when the Insurance coverage lapsed or ceased to be in eftect. L.ender wi! accept, use and retain these
payments as a loss reserve In llew of martgage insurance. Loss reserve payments may no longer be regutred, at the
option ol Lender, If martgage Ingurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallabls and is obtained. Borrower shall pay the premiums required to
malntaln mortgage insurance in sffect, or to provide & loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Security lnstrurnent. Howover, this option shall not bo exarcised by Lendor it exorclue Is prohibited by
fodderal taw as of tho date of this Security Instrument.

It Lendar exerclsas this option, Lender shall giva Borrower notice of accelaration. The notice shall provide a pariod
of not less than 30 days from the data the notice Is deliverad or malled within which Borcowar must pay alt sums secured
by this Security Instrumont. if Borrawer falls to pay these sums prior ta the expiration of this perlod, Lender may Invoke
any remedias pormitted by this Sacurlty Instrument without further notice or demand on Borrower.

1. Borrowor's Right 10 Roinstate, [f Barrower moets cortaln condltlons, Borrower shall have tha right to have
anfareamont of tis Securlty Instrumaent discontlnged @ any tme prior 1o tha oarlier of: {n) § days (or such other poriod
a9 applicably law may specily for roinstatoment) before sale of the Proporty pursuant to any powor of sala contalned In
this Securlty instrument; or (b) entry of & judgment enforcing tis Socurity instrument. Those condiiions are that
Borrower: (1) pays Londor all sums which thon would be due under this Socurlty Instrurment and the Note as i no
seceloration had occurred; (b) cures any dafault of any other covenants or agreaments; {c) pays ali axpunses incurred
In enforeing this Security Instrument, including, but not limited to, reasonable altorneys” fees; and (d) takes such action
as Londer may reasonably require to assuro that the lien of this Security Instrument, Lender’s rights in the Pruperty and |
Borrowor's obligation to pay the sums securod by this Sacurlty Instrument shall continue unchangocd. Upon
reinslatoment by Rcsrower, this Securlty Instrumont and the obligations secured heraby shall ramain Rully alfective as I
- acceloration hacorcurrod. Howaver, this right 1o reinstate shall not apply in the case of accalaratlon undar

paragraph 17.

19, Sale of Note; Churge of Loan Servicer. The Note or a partlal interest in the Note (logether with this Securlty
Instrument) miy be sold ons oz mare timas without prior notico 1o Borrower. A sale may result in a change In tha anthy
(known as the *Loan Sarvicer) mat coliects monthly paymants dus under the Nota and this Security Instrument. There
also may L0 ono or moro chanaes-oi the Loan Servicer unrolated to a salo of the Note. It thore Is a change of the Loan
Sorvicor, Borrowor will be given writtasmnatice of the change In accordance with paragraph 14 abovo and applicable law.
The notlco will stata the natme and adarass of the new Loan Servicor and the address 1o which payments shauld be

made. The notice will alsa cantaln any othar iformation roguirad by applicable law.

20. Hazardous Substances. Borrowar ahaihnot cause ar pennl! the presence, usy, disposal, storagye, or roloase of
any Hazardous Substances on or Inn the Propesty-Corrower shall not do, nor allow anyone alse to do, anything alfocting
tho Proporty that Is in viclation of any EnvironmentalLaw. The proceding two sentences shall not apply to the prasence,
1180, or storage on tha Proporty of small guantitios of Hazardous Substances that are generally rocognized to be

appropriale o normal rosidontial uses and to maintonarco cf tho Property. ‘;-?
-t

Barrower shall promptly give Lendar wrltten notlce of any investigation, clalm, demand, Jawsult or othor action by )
any governmental or rogulatory agency or private party invotv'inotha Proparty and any Hazardous Substance or -
Environmontal Law of which Borrawer has actual knowledge. IFBartawer lpams, or 1 notllied by any governmental or *4
regulatory authority, that any removal or other remediation of any z2nrdous Substance affocting the Property I3 -2
necossary, Borrower shall promplly take all necessary remedial actlorsin accordance with Environmental Law, a

As usodd In this paragraph 20, *Hazirdouy Substances” aro those subitarces deflned ag 1oxic or hazardous
aubistancos by Environmentil Law and tho following substances: gusoline, wecocone, pther flaimmable or 1oxic
peteoloum products, toxic pesticldos and horbicldes, volatiie solvents, materln.s sentaining asbostos or formaldehyde,
and radioactivo materials. As used [ thls paragraph 20, "Environmantal Law” means tederal laws and laws of tho
Jurisdliction where tho Property is located that ralato to heaith, safaty or environmental protection.

NUN-UNIFORM COVENANTS. Barrower and Lendor fusthor covenant and agree as lollaws:

21, Acceieration; Remodies. Londer shall glve notlce to Borrower prior to accelerutie: ‘cllowing Borrower's
breach of any covenant or agreemant in this Securily Instrument (but not prior to accelerat!on under paragraph
17 untess applicable law provides otherwise), The notice shall speclty; {a) the default; (b) the-action required to
cure tha default; (¢) a date, not less than 30 days from the data tha nollca is glven 1o Borrowsr, iy which the
default must be cured; and (d} that fallure to cure the defaull on or before the date specified in ke notice may
result in acceleration of the sums secured by this Security Instrumen, foreclosure by judictal proceeding and
sale of the Property. The notice shal! further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foraclosure proceeding the non-existence of a default or any cther defense of Borrower to
acceloration ang foreclosure. if tha default ia ot cured on or before the date specified In the notice, Lender at its
optlon may require Immadiate payment in full of aif sume secured by this Securlty instrument without further
domand and may foreclase this Security Inatrument by judiclal proceeding, Lender shal be entitled to collect all
exponsos Incurred In pursuing the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of tille evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lander shall reloase this Security
instrimant withou! charge to Borrowor. Borrower shall pay any recordatlan casts.

23, Walver of Homestead. Borrower walvos all right of homestead axermption in the Property.

FORM 3014 8/60

ILLINOIS--8INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMOTIL//0481/3014(9-00j.L PAGESOF 8




wosmes UNOF PG QRN e

. P Y (aaas
copl 7w A3 ur (S0 AN
Vsl Jo #1715 1onang AFIOMN

. AT3LNG NIFTI00
H"}VHS ']‘G'lm:i.iﬁn

e r T LA S e it R

sAyyl Apu)a :Ag pesederd sem juswnisu Sy

»

Y a)
i
o

$ i apang Aision :s01dx%d VOSSO AW
> 2 mﬁ‘ﬂ—f' %
L / “(;/‘2" J 02/’}?‘?”
" v
L > éb 7! J’w or/U jpoAep Y24 S|y} '[eas [eRIH0 puB PuBY AW JopUN UBAD
~ " yu0) 195 1es8Y) §650dInd PUB S8SN 8L 4O} 'R AJEJUNIOA PUB 88} 4Dy /S | 4
88 JusWNNSU) plEs 8y paseAyep pue paubls — ey 8 7 a y jey) pebpemouoe pue ‘uossed u) Aep §)y) awt 8J0j8q
paisedde ‘yuswnnsu) BujoBeio) au) 0) PeqOSTNS (T)atiey 8SoyM {S)u0s1ed BLIES BY) B O} 61U 0} UMOUY Ajleuosied
: RN PPAR T L B3YIUND JBY
Ajjued Ageiay op e1eis pue AJunod pies Joj pug u) olgnd Aeyop; &)’ ' )
188 Ajunog) 'SIONITTI 40 3Lv1S
[wewBpeimoundy 164 oul] sy} Mojey rarig)
Jequinn Alunoes [ejoog = Jequinp Ajunoes |81d08
it HRMOJIDR-
(1e08) (1e03) S8
Joquunp Andsg [2100s
ANONOE:
(1ee8) )

TT16- 77 55§ J0qunn Anoag 1ejoos
DR \NPPNW ‘1 881424

VESR
\% ; :5955ALYM

" Yim Pepiodal pue jemoriog Aq paindaxe (Shiepl AuB uf pue Juatunisy)
AJin2eg iy uj PBUIRIUOS SJUBLBADD PUE SW.8] 8Y) 0] S89i08 puB §1d80E Jamouog ‘MOTIE ONINDIS A8

{Anoads] (siewip [

Jepiy ewoy puodag 7] Japiy wewseamudu aley ) 9P|y woojeg ]
10piY wewhed Apeemig ) sepiy Juswidoeas Jun peuveld [ Jepiy wewded pejenpeln [
sepld Alwed t—i ] 19piy wnupwopuod 19pjy eley eiqeshipy K

[(se)xoq aiqesjidde yoeyd] uswnssu) Lunosy

8|y} Jo ued B aem (s)‘:ﬂm 8L i 5B uewWNnIisUy AlN0BS S} JO SuewessBe pus sjueusa0d oyl Juswejidns pue puswe

fjeys pui o) peleodioau) 8q JiBys Jepil LONs LyIes Jo Sjuawasife pue BIUBLBAOS ey} ‘JUBLINIEU| AN3ag syl YIm
18U1eB0} pepIooe; puB JemoLI0g AQ POINCEXE 8J8 SJOPI 8I0W JO BUO J| 'ISWNABHY ALINISE S O) $48P1Y ‘¥T

2-9529 'ONNVYOT




UNOFFICIAL2C0RY 4

ADJUSTABLE RATE RIDER

(1 Year Trensury hndes —~ Rate Caps - Fiaed Ruote Conversion Option)

PEUIS ADIUSEABLE RATE RIDER iy made this Thth day ol April 19G2 ,amd
v nvorparated into ad shall be deetired (o amend and supplemea the Mortgage, Deed of east e Seciity Deed {Ehe “Secaritly
Tostr uniten Oy o e saame sdinte goven by the undersigned (the “Borrower™ ) oosevnte Horrower’s Adjustable Raee Note (the M Note'™)
ey Lincoln Park Foedoeral Savings and lLoan Associatlon

tthe “Lender 1 ot the same dite and covenng the property described in the Secarity Lostrament and located at:

1040 N, southpore, Chicago, Lllinols 60657
[P rngerty Addzess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
AATE CAN CHANGE AT ANY ONE TIME AND THE MAKXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALS(O CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA L COVENANTS, D addition to the coveniuis anc agrecments ahude in the Seourity Instnsnent, Borrower and Lemde

Turther covenantaagid agive as Tollows:

A ADIUSTABEL WAEE AND MONTHLY PAYMENT CHANGES
Phe ™Note provuaes oy an it mtere<t rate of B, O

interest rite god the seGeinly payments, as follows:

O, The Nute provides Tor changes i the adjustable

o ADIUSTABLE INTEKEST SIATE AND MONTHLY PAYMENT CHANGES

(A Chungee Dutes
e adpustable interest rne | willoay may change on the Tirst day off
oy every 1200 month therenfier. Fack deete on which oy adjustable interest vide could change is cabled o Change Date.

May LY Y . tad on that

() The Indes
Begitning with the nest Change Dure, iy astivstable interest rate will be bised on an Tndes The lnlex™ is the weekly vedige
vield on United States Treasury seeurines adjus edl o wconstant muturity of J year, as made availisble by the Federal Reserve Boaed.
The most secent Tdes Figare asialable as ol thefdats 28 days belore cach Change Date s valled the Cureent bocex, "

i1 the liddes s o tonger asaibable, the Mote Dieides will choose a new ingdes which is bused upon comparable mlonmaton,

Uhe Note Brelder will gisve e aetice af this choice.

() Untealution of Chunges

Before vach Clangye Date, the Note Hlolder wili caleulatesiy new interest tate by adding twi and
755100 percentaye soints | 2.75 ) 4o the Current Endex. The
Meote Holder will then rowund the result s this adidition to the nearedd one-zighth of one percentige point (0.1 25%), Subject to the
Hamats stietesd e Section 003 below, this rounded amount witl be my gew” interest vate until the nexc Chaonge Bate,
Fhe Mote Fokder witl then deterniine the sunougi of the manthly payizzat that would be swrficient torepay the unpaid principad
that 1am exprevted 1o owe o the Change Date o Salb on the maturity dite at g0y now anterest rate i suhsimnially cqual payiments,

The resuft ofF chis calendation wall be the pew amound of my morthly paynweat.

(1) Limids on Interest Hate Clanpges

Ihe anterest rade Dam required (o pay at the fist Change Dute will not be greadcethzn 8,00 Ya ar fess
than 4,00 Wy Pherester, my interest rate will pever be incteasedd or ecpsised onoany single Change Date by
mare than L wo percettiage points { 20 o) front the rate of in-
tetesd | hane Dgels paying Lor the preceding 12 mopths. My jnterest rnte wilh pever be greaten thin 12,00 We,

which is called the MMaximum Rade,

(1) Lffective Dute of € hanges

My new interest cate will hecome effective on cach Change Date, Ewill pay the amonnt ol my new imonthly paymens beginning
on the Ot monthly payment date alter the Chinge Date until the amount of my inenthly payment changes ngain.

(¥) Notice of Chuanges

Fhe Note Holder will deliver o1 mail 1o me a notice o any chiamges in oy adjustuble interest ride and the smount of my maenth-
Iy payment betore the vitective date of any change, Uhe notice wil include information requited by law o be given me and abo
the title and felephone number of a person who will answer aay question |Fmay have regarding the notice.
. FINED INTEREST RATE QGPTUIN

The Note prosides for the Borrower's optioe o convert from an adjusiable interest rate with interest tate timits to a fixed
interest rate, ay Follows:
5. FINFD INTEREST RATE CONVERSION OPTION

{AY Optlinn 1o Convert 1o Fised Rate

1 hae o Canverston Option which | eun exercise unjess [ am in getustt ar this Section S will not peomit me 10 do sen. e
CCanversion Opton’ s my aption o convert the interest rate 1 am required to pay by this Mote from an adjustable rate with
interest rate fonits to the Hved rate valeulated under Section 3(B) below.

MULNISTATE CONVEATIELE ADJUSTABLE RATE RIDER  Susgfo Faasly - Froddia Mac Uallorm lastrumont Fuorm 3130 1/88
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Q7561

THIS 1 PAMILY RIDEK s made thin LOthday of CApcll . . 1w 92,
and 1y ncorporated nte and shall be deemed o amend amd supplentent the Morgape, Deed ol lru\t of Secusity Deed

{(the “Scecurety Instrument’’y of the same dite given by the undersigoed (the "Borower™) 1o secure Borrower’™s Nowe o

LINCOLN PARK FERERAL SAVINGS AND LOAN ASSQGIATION . tthe T Lemder

of the same date amd covenng the property describedd in the Seeuarity lmnurm-ut and lu.llul at:

3040 N, Hmuthpurt,_Cllangn, Lltinois 60657

(B2 Gty Adelieys|

1< FAMILY COVENANTS. In alditton to the covenants and agreements made in the Secarity Instrament, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or mahe o change m the
use of the Propesty or ity coning clinsthcation, unless Lender bas agreed o writing to the change. Bomower shall compiy
reguianons and requirements of any governmental body applicable o the Propeny

shadl not llow any lien infenor o the

with all daws, ordituoces,
B. SUBORDVGUTE LIENS, LExcep as penimtted by federd law, Bomrower
Seeurity Instruniwentin be perlfected against the Propenty wittout Lemder's priorn written permission.

O, RENT LOSS PWSURANCE. Borrower shall maistain insurance agsinst sent loss in addition o the other hazards

fur which insuriance 1s=iequired by Undonm Covenpang 5

2. "HORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant B s deteted,

E. ASSIGNAMENT OF LEASES, Upon foonder's roguest, Bortawer shall assign to Lender all Jeases of the Propeny LD
and all secunty deposits made (s Connection with leases of the Property . Upon the assigament, Leader shall have the I
right 10 modiy, extend or eemined the existing feases and to exceute new leases, in Lender’s sole discretion. As used in :g
this paragraph B, the word “lease’ shall mean Csublease™ it the Security lostcument s on o Jeasehold e

I

F. ASSIGNMENT OF RENTS, Hormoweeancondimionadly assigns and trnstees to Lemder all the reats and revenue :—J:

Boirower authorizes Landeor Lender's agents o colfect the rents and revenues and hereby direuds cach -

ol the Property
teniamt of ithe Property to pay the rents o Leodes However, prior to Lender’s Notee 1o lrrower of

Borrower's breach of any covenant or agreement_dashe Secutity Instinment, Borrower shall collect and receive all rengs
and revenues of the Property as trustee Tor the bedetis <0 Lender and Borrower. This assignment of renls constitutes on

absolute assignment and not an asstgament for addidGnad security only
received by Borrower shall be held by Borrower as tiuslee

v Lender’s apents

If Lender gives nutice of breach to Borrower: (i) ali fepi
or bepelit of Lender only, 6 be apphed to the sums secured by the Secarity Insbument; (i) Lemder shall be entithed 1o
coltect and receive all of the rents of the Property: and (i) o senant of the Propeny shall pay all rends due and unpaid
‘enant.

to Lender o Lender's agent on Lender's written demand 1o 182
st has ot and will nor perform any act that would

Borrower has not executed any poor assignsnent of the vents
prevent Lender from exercising its rights under this paragraph T
Lender shatl not be required o enter upon, ke control of or maista’'n the Property before or alter giving notice of

tender or o judicially appointed receiver-may do so ot any time there s w breach. Any

hreach o Borrower  However,
This assign-

application ol rents shalt pot cure or winve any delauli or invahidate aiy otler Fght or renwedy of Lender.
ment of reats ot the Propenty shadl termmounate when the debt secured by the Seceeity nstnoment o paud in full

G. CROSS-DEFAULT PROVISION. Horrower's default or breach vmber uny (nwie_ or ageeement in which Lender has
an anterest shadl be o reach under the Seowrity Instrument and Leader may invoke 2oy Ol the remedies permitied by the

Sccurity  Instrument

sions contained 0 his Ld Family Rider.

........ (Seal)
-fBotrower

................................................ (Scal)
AB3OtrOvnr
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