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MOUNT GREENWOOD BANK

HOME EQUITY CREDIT LINE 9229214<

MORTCAGE - VARIABLE RATE

THIS MORTGAGE (“Secunty Instrument™) o x on APRIL 27, 1992 T monmpr u  LAWRENCE P.
YAKUTIS AND SHEILA M. YAKUTIS, Atﬁg SHEILA M. HUDON, MARRIED TO EACH OTHER
(Bocrower™;. This Secanty Irstrument 8 pven 10 MOUNT GREENWOOD BANK, shuch s an mots banking asocuuon. and
ahose sddress s N52 Wess 131 Strzer, Chicago, [imos, 600,35 ("Lender”)  Borrower owes Leoder the manmum principal sum of
FIFTEEN THOUSAND AND 007100 Dollars (U.S. $ 15,.000.00 ). or :he aggrepate srpad xmount of alf loaas {tbe “Line™)
made oy Lerder pursuant 1o that certasn Home Equity Credit 200 Agreement (*Agreement”) of even date berewath whchaer 1 Jess.
The debt is evidenced by the Agreement executed by Bormmeer daied the same date as thit Scsunty Instroment which Agrsemest provakes
for monthly princrpat and mierest pavments, wath the foll debt. if st pand cather. due 0d pavablc on demand afier seven years from the
date of ths mongage. The Leader wall proside 1h: Borrower »ith a final payment notsce at least 9 days before the final pryment reast
be made. The Agreement provices that loans may be made from e 10 ime (Bul 1E 50 overt later than 20 yeans from the daie berecd)
pot 10 cxcead [he above stated manmum amosni outstanding 31 27y ane time. The Agreement evdences a revohang e of credat hetseen
Borrower and Lend2r and therefore, the hen of ths Morpage scoures payment of any caisting indebtedness ufudes the Agroement, snd
any future sdvapiss as may D¢ made from hme to e by Leader i coanection mith the Agreement from the date hereed 1o twenty (X;
years (rom thySuie of this Mongags. and the ben of this Mortgage secures future advances made 1 cotnecion wyih the Agreement 1o
the ame extent as osuch [uture sdvances were atade on the date herecd regardiens of wheiher or nod any sdhvance has been made as of
the dale of Bus Mo gayt or wheiher there is 2ty outstanding indebicdness af the ume of 2y future advance. This Secunity Instrumeat
securss to Lender (a2 mpayment of the debt evdenced by the A\ greement with inlerest, and all r-acwals, exlenkons and modificalicas
{b; the payment of all Qthvic =, »11b interest, shanced uader paragraph b 1o protect 1he scrunty of (ks Securiry Instnmear. and (0)
the performance of Borrow!:r i ocveaants and agreemests umder this Secunty Instrument and the Azreement. For thit ramaae, Borr et
docs herchy moTtgage, grant ap aviiey to | codes the foilowing descnibed property locazed n CHICAGO, COOK County, illinois:

THE NORTH 56 FEET CF TPz SOUTH 128 FEET OF THE EAST 1/2 OF BLOCK 1 IN CAMPRELL'S
BEYERLY MiILL3S IST ADMTICH {0 CHICAGO BEING A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHWZIST 1/4 GF SECTION 7, TOWNSHiP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERI AN, IN COOK COUNTY, ILLINOIS,

wihach has the Permanent Tax Mentificazon Namber of: 55 J7307-019 and whxb nas the 2ddress of 9946 S, DAMEN, CHICAGO,
Nlinois, 60643, (*Property Address™;

TOGETHER WITH ali reprovesats now or hereafi r erecred oo the property. and afl casemeats, rights. appanicoanced. resits,
roval s, ounenal onl and gas nghts and profits, »ater nghts a~d yood and 2l fintures now or bereafter a pant of the property. All
repia ements amd adfitions sbli 2150 be covered by tns Secunty Iawrniiest. All of the forepong 15 referred 1o.a tha Secunty Instrument

a the "Property”.
HOPLLUWER COVENANTS taat Borroser o avduiiy sewsed of the catate herohy conviyed and has 1 nght 10 mongage.

vk

grant ang voavey the propeny and 1ns1 ihe Propenty is waencumbered, except fo dncumbrances of recond. Borrowet warnsts anc. il

defesd genesally the Lile io the Property Iﬁitﬂ! all claims and de mynds. Subiee? 10 any ¢icun hrances of record. There o3 pror man ape
froe Berrower to FIRST A.\IE?H.A. v MORTGAGE CORPORATICN daat JANUARY 2, 1992 and reconded wath the
Reco der's Office of COOK Counaty, [inois s Documen’ Number 92004667 on' JANUARY 3, 1992,

COVENANTS. Borrower sm! 1onder covenant and x5ce as foikows
1. Payment of Pracipal ans Interest. Borrower shalt promptly pay wiea due ine pnatipal of ard micrest on the dedit evadeaced

by th: Agrremeni.

2 Appixaton Al prymeats secetved By Lender shail be appiicd 1o the 2nnuad fie, ia72mat due; 2ad thea, 1o
princ pat

3 Qharpes. Lyens Doviower shall pry ail tanes, assesuacnis charges. fines and imposations aitpbutable 10 00e Properry which
12y . R prcnty over this Secenty [rnatrument, 208 lexschokd ruyments or pround weats, of aay. Borrower shall proecpts furmsh 1o
Lend 1 28] notices of amourts 1o be paid vader ths paragraph. The Borrower shall make 1hese primaeats dunctly, and pizmptly furnush
to Le wer receipts evidenang the payments

Borrower shail peompthy dacharge asy hen wiiach ha pnoniy over ths Secunty Instrument ofher than the pror mongepe
descr sad above, uniess Borrower (2] agrees in amting 1o 1% ;aaanent of tac obligahon secured by the len mm a maane: acceplatic 1o

Leadh 12 £0) contests in g fanth 1de ben hy, or defends agauns? e forcemeni of the henaa, icgal proceelings which 1n the Lender's operan
opes ¢ to provent the exforcemeat of the ben or forfaturz of 2av part of the Properny: or {¢} secures from the bodder of the
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hen an sreemcni atisfaciory fo Leader sabontinating the ben o tho Sczunty Instrument. I Lencer determines that asy parnt of the
Property s subject (0 2 iien which may attaiz pnonty over thiz Yecenry fastrument, Lender may g Bormomer 2 note sdentiviag the
hen. Bormess shall satify the en or takr ot or more of the achions set forth abosve wathin 10 davs of the gring of notxce.

4 Haard Igursige Borrower shall keep the improse ments now ensing or kereafier ervited onihe Propeny issured spainit
oss bry fire, hazards inchucied watien the t2m “extended coveragie” and anv other hazards for wht lender rejuires istunaace. Ths
uRuranct shall b mametaoed i the amounis ang for the prriods that Lender requires. Tac insurance cames proswdiag ke imsurznce shalfl
he chosens by Borrower subpect to Lender’s approval witaeh shall st be unrtasoaably withhed

Al mnsurance pohioes aad renceais shall be acceptabic 10 [ender ané shail incivde a Landird ovortpage clause. Leader shall
rane the npht to hokd the poicics 2od renewais If Londer requires, Raerower shail prompily pree to Lender all recepts of pasd premivans
and reoewal potwes. In the oveat of loss, Portower sikall gre proap dobee 10 the itsurance carncr aad Lender. Leader may make proof
of loas if oot made prompaty by Sorrower

Unliaa Jender and Bormower orhersise agree in whoicg, insurance procecds shall be apriend 10 pestoranion of ropar of the
Property damaged, i the restorstion Or repair is econcnically fessible and Lenders secunty is oot kes.ened. 1f the restoration of repa:s
5 not ecoocmicalty teanble or Lepder's sarunty would be kessened, the insurance procecds akall be asplied 1o the sums secured by ths
Secutity Inssramexy, sheier of non then due, and any excess par! 10 Rorrower 3 Borrower ahardons the Pryany, of doct not answer
within 3 days < oonxce frown Eondes 1hat the insurance carner Bas ofered o seitle a claom, then Lender may colloc! the insurance proceads.
Lender may use tac proteeds 10 repair o restore the Property or 10 pay sums secured by thus Secunte [nstrument, wheiber of a0t thea
dot. 'num-y,rr wiil bepa when the potice © piven.

1 under parz erar b 19 the Property o acquired by Lender, Bogrower's nght to any iasurance policies and proceeds resalting from
dimage 1o 1he Troperty pract to the acquisition shall pess to [ender o the extent of the sums seowped by this Sexunity Instremest
urapediatzly proOT 10 the My an.

$. Przsepation god My cicesnce of Propers Leaseholds
Borerower shail o destroy. damage or seraisatially change the Properry, aliow the Propeny 10 Serenora:e of commit wasie. If this Secunty
Lastrument i 22 2 leanchold, Borower whrd “omply with the preassons of the lease, ard 1if Borower acquires fee itk 10 the Property,

e lemchoid and fee title shall oot reerge «nicw 1erder agrees 10 the merges in whiting.

¢ Protection of feadere Fabts iy the Prepeqiy I fhrroser fats to perform the onenant 3nd apreements contained 1a thas
Serarity Instromeai, ov thers i ¢ legal proceoding (hat may sigrficancly affect Lender's rights in the 2ropesty (such as a proceeding ia

tkruntey, probate, for condemparion ¢ 1o eafores s o rr;uut:ms) thea bender mav Jo and pay | o whatover = neoessary 10 protect
the vaive of the Property and Lender's rights 13 the Properr ! eader's 2ciions may inchude paving am sems secwred by & e whuh has
poonty over i Secanty hnstremeal. s1ppeanng in court, priag rrsonable aitomans” fees and enlenn, on ihe Property 1o male repun
Altong) Lender may taks actsion under thes paragraph, Leader Joes ol have e &0 so.

Any amosazd dsbursed by Lender under this paragraph i Secome addinonal dobi of Jorromst secured by thes Secunty
Instrument. Unless Borrower and Lencer agree to other terms of paymern.. thise amounts shall bearinie est from the oxie of desbumeaxeat
= the Agreament mate 2nd shall be parvabie, with inferest, vpun sote froe coder o Bormoner frequestiag peayment.

T Ipspeciwoe. Lemder or ds ageat may make reascazblke entnes wpa o sid ALPECHOns of the Property. Lendzr shail gne
Borrower potice at ihe Limye of Of prr D 30 inspection speafying reasonable cause for i nspecton

8 fe a0y, The pruceads of any asand o clam for damages, ShTal or constoweansl, it qoanccixon with any
condzonation or vther taking of asy part of the Property. or for comeyance i ixu of o< ation. tre hereby magned tod shall be
pons 10 Lender.

In the cveal of a tofal takizg of the Property. the procoads shall be applied 1o the sums ser(md by ths Seceniy Instrument
wheter or 0ot then due. mith any cxcess pard to Bormower. In 15%¢ event of a panial taling of the Froperuy. wnlest Borromer and Lenader
ciherwnse agree i wntin & the fum scured by thus Secunity instrmear thall he redaced By the amwe of 3he proceeds pmitphed by the
foltowing frrctica: (3} e 10tal amc-ont of the sums secured im nediaiely before i s o dreded b (b e a0 rarket value of the
Property inmedsitely be fore the akiag. Any balance shall be pan to Borrower.

If the Propern s abandoped by Borrower, ov if, after roaxe by Lender 10 Berrower Jhat the condemnot Ofier 10 make 22 gmard
of setik a ctaim fer dam rges. Borrower (aids 10 respond n Lender wahun 30 davs afier the date the nod o¢ 1 gren, Leod:ir v avthonred
1o collert 3d apply I procseds, 3t itz opod. aither to reloraon or repair of the Propernty of 1o the sums secured by ths Secunty
Instrumest, whether of 1ot thea doe

¢ Porower wot Reieasst, Fochearance By Lender Nt g Waner  Fateosson of the ume ot pavment or modificanon of
amortzatron of the 1amd securnd by the Sceurity lnstrament grasiad by Lender 1o any succeser in interest of Bormmwes shall pod operate
10 rebezic the ottty of e ongrnal Yorrower of Borrowe s succowaen i ivterest Lendorshall nos be re juired 1o commeace pricesdisps
AgTinst a0y sOCEREON M 1:1erest of refuse 10 c1tend time for payme 3t or oihe rase MOy amcrtraioa of ‘he sams secuned by tha Secunty
Intrramcnt by reason of any demasd made by the ompnai Borrewer or Borrower's successon 10 nteres Ay forbearance by Lender in
exercang any right ac o medy thall aot by @ waner of of protiude the eserose of any nght or remady

10 Secosasom 2o A s ond; Joent and Several sty Comwpnrs The conenaniv and agreemess of this Secunty Irstrsment
shall nd and Denclil 1M sucoeskons »od ssaigns of Lender and Borromer kuber! 1 the pomvianis of pan grerd if Boyromer's oonenarts
ind agreemeets shal] be st aed soveral. Any Borrower wha co- saghs this Secunty Instrumeat bul Socs pot erecute the A;.-m:xm (2)
% co-signing us Sccunitr Iastrumcnt coly 10 mortpage. graal and comvey 1hal florrower's intersst in the *ropemy unces the terms of 1his
Security instreseat; (b} G 8ot penoaslly obligaied 1o pey the sums secured by (R Scounty Instrumens. and (¢} sgroes thae Lender and
a0y cider Borrmecr may igrec tc exicod. modfy, forbear or make any accommadations wah regand 16 the rrms of this Secunty Iastroment
or the Agreement mithor 1 1hat Bornwer’s cossent.

11 Lowp Charges B e Joag seured by ths Secunty lamrument o subpeet to 8 Lrw wiich s2ts man nvm Joan charges. and that lrw
s Fmadly iterpreted 5= £t I imce=st o other loan chasges coliccted of 10 be collecied 1B CONL 1100 W1 B 1 krn csreod he peraticd

[ )

Pt 24 B S




' UNOFFICIAL COPY |

lmuts, then: (#) any sech oan chargr shall be reduced Jy the amount tecttary 10 reduce the charge 10 1he fermutted et and (B) any
sufms siceady rofiected from Bomoesr whh oxcveded pormatted brmts wul be refunded 1o Borrower. Lend 1 may chacse [0 make this
refund try reducing the principa) owed onder the Agreemeat or by makeng 3 direet pymen! to Borrower. 1f 2 refund rduces prinsipal,
the moduction »l] Be ireated 33 3 partal prepayment withonat aay prepeimend charpe sader the Agreesent,

.

iz 00 o Faterewons of Crzdit of Reducticn :n Cxdit famis Lender can refuse 1o make adcin yul ertenuons of ¢oodit 10
Bocrower o 1kt Lise undef the Agreement or reduce your (rel:t baut eader the Agreement upon 1be octarreace of any ooc of the

follommag cvents:

1) The valuc of the Property dechaes wpnificanty below ats apprased value for purposzs of the Line evdeaced by
the Agrement

(2) Lember ressonably behieves Borrowe- a1l ant be able 10 meet the rephymernt require neats of the Linc uader ihe
Agrzemeat due o a matena] chase in Jorrower's finanial Arcumstances.

{3) Dcrrowes i in Sefanit of a matcral chi:gatxw 10 Ihe Agreemeal.

{4} Guvermament achion prevents Leader fom impasang the ANNUAL PERCENTAGE RATE provsdsd for en the
Agrocroent or impairs Leader's secenty Wnerest in the Property such that the vaiue of [ ender’s interest s Jess
15 percent of Borrower’s crecit Lase vad:r e Agreement.

173 /A reguiatory ageacy kas aotified Lender tmat continued ahancss to Bornmar oa th- Line under the Agreement
rawy, constitse an uesale and wrmona 3 pracixe.

(5) The ams2vm ANNUAL PERCENTAGE RATE of thc Line under the Agreemest i reached.

If Lender pro2idits sdditronal exte 22ons of crodit on tbe Line o reduces Ihe creds? himit of the Line under e Agrecmesy, in xocordatic
wnth thss parsgraph 12. Lander shall ma & wrmien sotice of sxch action to Bommower vathin three () business dns afier Lenvder has 1aken
action hereunder. The Lender's sotice <24 sfostn Bostower ¢f 1he speaific reasons why Lender s promibering additonal eatenswoas of
credit on the Line wader tiie Agresment 220 /0r Loy reductd the credat limit of Horrower's Line uader the agreement. Lenders notue
shall ko mform Borrower that B rrower mud | request rtansiatcinent of s credit priviieges under the Lane Onee Bofrower has made
sauh 2 request, Lender mast irves? gaze in onder (& damune wheiher the condition(s) whxch suthonzed ¢ | oovder 1o prohut additional
extensions of credit on the Line apd/or 10 reduce tha riest lmn of the Lise have been correcied so 1221 Bor ower's credit proaieges may
be remstated wader the Line.

13 Ntxes. Any ootxe 1o Borrowsr prosided forin 12 Tocunty Instrumesi shali be gven by dehienng it of by maning 1 fisd
class s unicss appdacable aw regmres use of another method (| he noaxce shall be directed 1o ihe Property address or any other addreas
Borrower deqignatcs by notxe to Leader. Aay notice to Lenter s7ail be green by fint clas ma) to Leoder's sddress stated herein

{attecnon: Home Mongage L'rut) or any ofher address Lender Josgarics oy notiee to Borpracr Asy aotxe prosded for 1n ha Secunty
{ostrument shiall be dormed 10 ot been grven (o Borrower 1o § ender s 40n 2mven &t prinaded in this para aph.

M. Gowmng Lew, Sevipgphdity Tha Socunty Irstrarent skalf hegrovrised by felera) law and th: lrw o lilincss. Inthe ovent
Usat any provuor or ciese of thie Seunty Instrument ot the Agreement conflay =itk applcatle b, 1otk cailcn shall £ed afleq onher
provisons of this Secunty [actrusieat or the Agreement which can be grea effect a0nowt the cunfiscung provisca. To that end 1
provimons of this Secusity Instrumani and the Agroement are Jeclarad (0 be snerable

15 Porrower's Copy. Fach Dortower shall b prver on¢ conformed copy «f 1he Agicement axd of this Sccunty Instrumeat.

6 Toansfer of the Progerty or a Beneficul [atzrest -= Sorrmer; Due oa Sale ifall orasy pan of the Propenty o any snterest
s 30k or iranderrtd {of o 2 beaehical ioterest m Borroatr o wkd or tnasfered and Bortaer iy 501 2 astuml persan? withoot
Laader’s pras written coasent. Ler Ser may, at its option, require immediate payment in il of alt sums secure $ bothis Secunty {astrement.
However, 1his optica siall not be =sercised by Lender if exencse € prodiinied by fedenal iaws as of the dat g of th ¢ Secority Instrument.

If Lendet exeroses this sptioe. Lender shali gve Bormmer notioe of 2cceleranen. This actice shs ] provids 3 pencd of ned Joss
than ¥ dxys from the date the 10t ce 15 delrvered of maiked sarhin whach Dogrimaes must pav all sumi secure 1 by tha Secenty Instrument.
I Borrower fub 10 pay idese ums peiof 10 the capirator of thi penod, Leoder may imwike any mtmedizs pemuned by s Security
lastrument without furthr cotice or demand oa fosroner.

7. Borromer's Fught t Resnarate. 3 Baerower meets cenas condaras, Bernmmeer shail have 1y nght 10 have enforcement

are thar Borroscr: (2) pays Lemier all sems whick thea wocld be doc under this Secunty Instrament and the Agreement Ead 20
aceieraticn occurmed. 5] cares a0y defrult of any other rovencn or agreements: (<) pays alf eapenss incu red ia enlorcieg (ks Secunty
Insiumesnt. ikioding, but act hmvod 10, ressonable attomen fecs: () takes such 2ot a4 1 ender may rea oradly require 10 assa e 1hat
the bea of ths Secunty Instrumer . Lerder's rights in 1he Propeny and Borrosxr's <bligataon to pav the @ urs sccuned by this Soounty
Instrwren: shall conimec unchangod; 2od (¢} not usz Ins pro~aeon mors (requenily than once oven fne s ca. Upon rounstatement by
Borrower, ths Scounty [nstrument and ibe obiigations securced hereby shall reman fulhy effectne asaf 0o acc zieratron had occurred uader

paragraphs 12 or 15,
18 Prot Mortgage Borrower shall oot be i delavlt of any provaseon of any pror mortgags

ADDITIONAL COVESANTR Borromers and Yender further covenant and agree a3 [0 Jous.

19. Agcelequton; Remeses. The occurrence of any ane of the folloming events (" 3efau't™} ahall crase Borrower 1o bs 1a Sefauit
under the Secunty lastrumeat

(£} Bogmowe: epgaged in {mod of matens! murepiesealingg 14 connecton wik 1he dne.
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(b) Borrowsr dois Gor mect the repayment terees of the lune.

{c} Borowers auon o iaction adverscly affects Lender’s secuniy eierest aa 1he Prope 7y for the Line of ihe
iender's nghts in 1he Property.

Lpon 1he orturrence of 2 defaul.. Lender shail gne notwce 10 Borrower of 1he Jefault poor to accelerz on hereander (bt nt
prof to scceleration unde- raragraph 16, wnicss appacable [aw prosadss aenerwase L The nofxce shall geafy: () the defauh: (h) the actoa
required 10 cure the default {¢) a date. not kess than 30 days {rom the daze the aote 15 gnen to Borroeer, by whwch the Axfasit must be
cured; and {4) that falure 1) cure the defasit oa or before the date speaifed m ihe actice may resuh 1a accckeres on of the sums seourrd
by thus Secunty Instrusent. foreciosurs by judinial proceedng end sake of the Propesty The actict shall funiker afotm Bomower of 1
rig it ro remmstate after accckranon and the night to assert in the /oreckosurs procesding the noacasience of 3 Scfa di or am other Jefense
of Borrower 1 arcelerstion and forcciosure. I the default & acr cured oa or before the date spectfied  the notr 2, Lender at 1% opton
may requat smeecbiate payment 4 full of all sums sncured by this Socunty Instrument wathout {urther demend 2od ouy foreckse thy
Secunty lnstroment by jod o) priceedang. [ ender chafl be catiied to onliect 1l expenses 13curmed in K gal prxccedings puriang 1be
reratdics provided in thas facagraph 1% mcloding, byt o0k hmited lo. rasosable sttomeys” fees and amts of ntk evadence.

M. Lender n Pesgeason. L pon acceleration under paragrapd 17 or slandaement of the Property and ot any hae poot 1o the
expiratxm of 37y yrrod of redempoon [Siowing judicial asle, [ender {1 person, by agenl or by julxally appoaied mmeener) shall be
eatitied to cacer viom, lake pousesuon of and manape the Propety sad 1o coliest 1he rents of the Propeny sactuding those pact doe Any
restt zollectod by Lesfer o r the ctoeaver shall be appbed fint (o paymeni of the couss of maragzment 2 the Propeny and coflecuon of
re st nctadiag, but sov hraed 10, reczives’s fees, premuiumi cn rocene:’s bonds and reasonabic attornns’ foer, and 1hen 10 1he sums

sevred by ths Secunty a  rument

21. Retease. Lpon riyment of all sums secured b (e Secunty Istroment. Lender snail reicase Las Secuniy Intrument
wathout charge to Borrowsr.

. Wapver of Homestcad  Berower warves all ngt of bomestead exempoon 11 the Propeny.

2 H Py fngrurent [ oes or more nden are escouted by Bornower and roccadsd wopether wath ths Seounty
Iestrumen:, the coveoants and agrecrecass of €7.n xch nder shall be *ncorporaied 1210 and shail amend and supplezal The fovenants
ad oo pts of this Secusity Instrument as " ihe nder(s) werz & pant of ths Seconty Instrament.

0\\‘ Por m'am:pb aPd agroes e the terms and coveraats containtd an this Sec ey lastrumeai and i

/'f(_l'-/ﬁ'ré"_f_, E:: &‘/H.I /ﬁu “///“J

Prepared by anl relurn to:
‘*~¢u=.rm SOB(ZAK
N aad <,'ec Mounl Gresawood Bank
3057 West §11th Street
Chicage, Rlinots 60655

STATE AW L SOIS. Fai ol Covaty
T

__<aNotary Public 1a and far sand counly and siate, o herciny cerfy that

,t,ﬁ( N §‘=» JZQ_ {71 A’l 4 (771 . penonally inewn 1o me tobe same

person(s) shose nameds) £} /L& subscnbed to the foregomg izanamens, adpeancd before me this €ay 1z penon. . nd aknomladged thal
”H‘: v ¥ Kgncd and dekrvered that siod initruncat o !é tf' ; - frec and voluntary act, for the uses 30 ¢ purposes therein sel
forth.

o '
Gwven undec Riy hend ond official seal, ths )/ cav ol __,/:J?Q[_L[_

'i
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