preparcd by:

Smrty. L.
~ INaTe;
....... TOWN CENTER, MATTESON,IL
{Ao3ress) 60443

MORTGAGE 2212

A Aow -

THIS MORTGAGE ismade this ~ 27tN  ga0f . APRIL . 0 . .. .. .. ... )

19 92 jetween the Mortgagor .. FARIDAH BROWN, DIVORCED AND. NQT. SINCE. REMARRIED ..
. . - therein "Berreaer’i and the Mortgages, . .0 L0 Lo
el COMMERCIAL CREDIT. . ... .. ... .. ... ..arvorporation organired and
cxisting uader the taws of DELAWARE e e e e e

whose address iy . 195 TOWN CENTER, MATTESON, IL 6Q443 . ... ... .. .. ...

. e . therein “"Leader™).

WHENF AL Bermess noradebted 1o Lender inthe prncipalsurm of U5 § S 4,118.96 . ... ...,
4/727/92 .. ... . ... and euvensions and renewals

which imlebtedness s £ picaved by Borrower’s note dated
iale’ Ty provadng for menthlvinstalimenr,

of principat and interest. with thr balance of indebiednews.,
57196 .

theroof there (s ™
tf not sooner purd Aue and pasvable on

Tar Se 0t RE e mleater the repavment of the indeitatnes avudenced by the Note wah interest thereon: the pament
of st other sums. with nterest therron. advancsd in ooordance herewith 1o profect the sccuntv of this Morigage: and
the perfuormance of the ouenanry and agrecments of Borroser herein contained. Borrower daes herehy mortgage. grant
ana convey to Lender the Fillo fHing descnbed propent s iocated inthe Countyof _ . CoOK ... ... .. ...... State of
Hlinos:

NORTH 25 FEET OF LOT 3 IN BLCCK 5 1IN
TOWH AND COUNTRY HOMES FISTH ADDITION TO IVANHQE, A SUBPDIVISICN OF THE
NORTH 20 ACRES OF LOT 3 (IN VERHCEVENS SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 9, TOUWNSHIP 36-MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOR COUNTY, TXLINCIS.

THE SOUTH 7 FEET OF OL0(Z AND THE

P.I.N. 29-09-205-D28

DEPT-0! RECORDING §2 30

By - .
3292444 L UTE33IT  TRAN 4524 06729757 154
0739 2 #—9D-D92&4H4

COOK COUNTY RECCRDER

7.
o0

abhich H2s the address of 14314 W.ABR_SH . S . . o ... borTOw
iemer At
Itigon . ,69,4.],? -« o« . ... iherein TProperiy AddressTh

e
TosGETHY R wiath all the improsements nos or bercatier erectad on the property, 2nd 3 cacemeonts. nights,

appurtenances and remts atl of woarch whallb be devmed 0 B aad remain o part of the properts sovered by this Mortgaec:
and all of the foregoing  togethsr with <aud properisy © v the leaschol? estate of this Maortgage 18 on a leaschold) are

ermrnafrer referred B0 i the " Propert
Borrowes omenanty that Borrmaer e faufully ceman ! o2 the ostate hereby Gomaened and has the right 1o mortgage.

woant and ceavew the Property, and that the Propents - onenyumbered. cvoept for encumbrances of resntd Borrower
vavenants that Borrower wacrames amd wilf dofond geporally the title o the Property against all claims and demands.

]

subpect (0 encumbrances of reverd -
e
/2

-
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0. Borawer Mot ke Codebrmben] (o A\ S IR e o paymenr or ot

tion of amortization of the sums secured by this Mortgage granted by Lender tc any siccessor 12 interest of Borrower
shall noi operate to relcase, in any manner, che hiahility of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings againsi such successor or refuse to extend time for
paymeni or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
origsssal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise zfforded by applicable iaw. shall not be a waiver of or preclade the exercise of any such right or
remedy

11. Succcssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements nerzin
contained shail bind. and the rigkts hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to th= zrovisions of paragvaph 16 herenf. All covenants and agreements of Borrower shall be joint and
severai. Any Borrower who co-signs this Merigage. but does not execute the Note, (&} is co-signing this Mortgsge only to
mortgage, grant and consey that Borrower's interes: mn the Property 10 Lender under the 1erms of this Mortgage, (b) &=
not personally liabie on the Note »r under this Motigage. and (¢} agrees that Lend2r and any other Borrower hereunder
may agrec to extend. modify, forbear, 6f make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower’s ~onsent and without releasing that Borrower or modifying this Mortgage as to that
Sorrowzr’s interest wn the Property.

12. Netice. Except fer any notce required un:ler applicable law 10 be given in another maener. (a) any notice to
Borrower provided for in this Mor.gage shzll be uiven by delivering 11 or by mailing such notice by certified mail
addressed to Birrower at the Proper.y Address or at such other address as Borrower may designate by notice to Lender
as provided Yerein. and (b} any potice 10 Lender shall be given by cemified matl 10 Leader’s address stated heretn o1 to
such other addrres as Lender may designate by notice 10 Borrower as provided hercin. Any notice provided for in this
Mortgape shall be dermed 1o have been given to Borrower or Lender when given in the marner designated herein.

13 Governing fav; Severability. The statc and local laws applicable 1o this Morigage shall be the laws of the
jurnisdiction in which s Cropenty is located. The t:regoing sentence shall not limit the applicability of Federal law to
this Morigage. In the cv=n( “hat any provision or clause of this Morgage or the Note conflicts with applicable law. such
confiict shall pot affect otiter/provisions of this Mcrigage or the Note which can be given 2ffect without the conflicting
provision. and to this end the/pravisions of this Morigage and the Noie arc declared to be severable. As used hercin,
Texpenses’” and “atlornzys fees” include all sums to the extent net prohibited by applicable law or limited

‘costs .
hermin.
14. Borrower's Copr. Borrower shail be furnished a conformed cupy of the Nots and of this Monigage at the time of

erscutca or after recordation negend.
ts. WM‘ Beovower shall folfil! all of Borrower’s obligations under any home rehabilita-

fon. improse % M}Q'}‘f'ntm which Borrower enters into with Lender. Lender. at Lender’s option.
may fequire 'g;w!t_g&a] 1;ﬂ*—lihur ‘o lender. in a form accepiable to Lender. an assignment of any
rights. claims or J&fenes rrowsr g1a¥ hass against partics who supply labor. matenials or setvices in connection
With improvements madc to the Property.”

16. Tramsfer of the Property or a Beneficial Inte est 1n Borrower. If ail or any part of the Property or any interest
it is sold or transfetred (or :f a beneficial interest in HBorower is sold or transferred and Borrower is not a natural
person) without Leader’s prior written consent. 1 ender inily, at iis option, require immediate pavment in full of all
sutns secured by this Murigage. Howsver, this cption shail/ndi be exercised by Lendzr if exercise is prohibited by
federai law as of the dawe of this Mor!gage.

If Lender exercises thos ophion, Lender shali pive Borrowe: ronwe of acecleration. The nohce shali provide a
period of not less than 30 days from the date the nence i delivered or mazicd withan which Borrower must pay all sums
secured by this Mortgage. 1f Bonowe: fails 1o pas these sums prior W the eapiration of this period, Lender may in-
voke any remedics perimitted by thes Morigage without further notics o7 femand on Borrower.

NON- LUSIFORM COVENANTS Borrower and Lenaer further covenant aid igree as foliows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof ‘wron Burrower's breach of any cove-
Bant or agreemment of Borvewer in this Mortgage, including the covenants {0 pty wnin due any soms secured by thia
Martgage. Lewder prise (o acceleration shall give natice to Borrower as provided in pirigraph 12 hereof specifying: (1)
the breach: (2) the action required to cure such breach: (3} a date. not less than 10 days Zrom the date the notice is maiizd
to Borrewer. by whick such bresch must be cured; and (4} that failure to cure such breach 5n o before (he date specified
in ihe notice may resalt in accelerntion of the sums secared by this Mortgage. loreclosun 2y  wiicial proceeding. and
sale of the Property. The notice shait farther inform: Borrower of the right tu reinstate afier accyierxtion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borroarr io acceleration and
foreciosure. If the brench b a9t cured on or before the date specifled in the notice. Lender. at Lz 0r's option, may
deciare all ~F the soms secered by shis Mortgage 1o be immediately due and payable withous furthe.-semand and may
foreclos: thia Morigage by judicis! proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foceciosurz, including, but aot limiled to, reasonat:ic attorneys' (ees und cosis of documentary evidence, abstracts and
tide reperts.

18. Bermrewer's Kight to Refnstate. Notwithstanding Lender’s acceleranien of the sums secared by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforee this Mort-
gage disconmiinued 1t any time prior 10 entry of a judament enforcing this Mortgage :f: (a) Barrower pays Lender all sums
which would be then due under this Morigage and the Note had ao acceleration occurred: b Borrower cures all
breaches of any sther covenants or agreements of Barrower contamned in thes Mortgage: () Borrower pays all reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Borreaer contained in thas Morigage. and'in
enforcing Leader's remadies as provided 1 paragrapn 17 hereof. including. but nat limited to. reasonable attorneys’
fees: and () Borrower takes such acticn as Lender may reasonchly require 1o assure that the lien of this Mongage.
Lender’s interest in the Property and Borrower’'s nbligation (o pay the sums secured by thrs Mortgage shall continue
nnimpanwed. Upon such payment and cure by Borrower. this Morigage and the cbligations sccured heeeby shall remain
in foll force and effect 2 if ne acceleratwen had occurred.

19. Assignmcnt of Rents; Appointmeai of Receiver. As additionai security hereunder, Borrower hereby assigns to
lender the tenis of ine Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
abandonment of the Pre perty. have the right tocoll~ct and retain such rents as they become due and pavable.

Upon acceleration ander parsgraph 17 hereof or abandonment of the Fropenty. Lender shall be entitled 10 have 2
receiver appointed by 3 ourt fo enter upon, take possession of and manage the Properiy and to collect the rents of the
Property including those past duc. All rents collecied by the receiver shall be apphed finst to payment of the cosis of
management of the Froperty and collection of rents. including. but not limited to. receiver’s fecs. premiums on receiver’s
bonds and rcasonavle atioeneys’ fees. and then 10 the sums secured by this Mortgage. The receiver shall be liable to

13 4 P S
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