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MORTGAGE

THIS MORTGAGE (Security Fizaument™) is given on  APRIL 23, 1992

JEROKE R. CROTHJIAN, A RACHAIDL

("Borrower”). This Security instument is givea &

UNITED SAVINGS ASSN OF TEIAY F3B

which: is organized and existing under the bws of  PHE UNITED STATES . and whose

address is 3200 SOUTHWEST PRWY, SUITE 2000 HOUSTCA, TX 77027
{"Lezader™). Borrower awes Lender the principal sum of

ONE HUNDRED TWENTY THNOUSAND AND 0D/100

Dvilars (US. § 120000.00 1
This debi is evidenced by Borrower's note dated the same dile as this Security Instraia2nt ("Note®j, which provides for monthly
payments, wirk =, full debt, if not paid eartier, duc and poyablz on MAY 01, 2022 . This Sccurity
jnstrument sccures o Lender: (a) 1he repayment of the dedt evidenced by the Note, with iniieresi, and all renewals, cxiensions and
modifications of the Nek: {b) the payment of all other sums, with iierest, advanced under paragrarh 7 1o protect the security of
this Security Instrument: and (¢} the performance of Borrower's covenants and agreements under (ris Socurity Instrument and the
Note. For this purpose. Borrower docs hereby mortgage. grant and convey to Lender the following dracised property located in
CcooK County, Illinois:

LOT 106 IN THE LINKS AT FOPLAR CREEK UNIT 2, BEING A FUBDIVISION IN THE
SOUTHWEAST QUARTER OF SECTION 7, TOWNSBIP 41 NORTH, RAKGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 31, 1992 AS DOCUMENT NO. 92-2148%5,
IN COOZ COUWTY, ILLINCIS. P.I.N. £07-07-401-003

L
/i.:-' }
239

which has ibe adilress of 03¥3 ‘SEAVER LANE
Uknois 60195 ("Propenty Address™),
{#ip Colz|
ILLINQIS - Singla Family - Fannie MasFreddie Mac UNIFCRM INSTRUMENT Pagetoté
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£. Hamard or Property Insurance. Borrower shalt kecp the Lrnpm\cmmts now cxzsung or hc:t:mcr ereciod on: the Propenty
“insurcd against wss by fire, hazards included withon the 1orm "eatendad coverage” and any other harards, incloding Sicods or

flooding. for which Lender requires insurance. This insurance shall be maintaned tm the amounts and for the peniods that Lender
requircs. The insurance carmier providing the surance shall be chosen by Barroweer subpxt o Lender's approval which shall aot
be unreasonably withheid. I Somuower fails o mantam ¢everage described above, Lender may, at Lender's opuon, obtain
coverage t proteet Lender's nights in the Propenty in accondance with paragraph 7.

All insurance polnwes and renewalks shalf be acceptable o Lender and shail include a sundard mongage clause. Lender shall
have e right 0 hold the pobices and rerewals. If Lender requires. Borrower shall prompidy give o Lender ail receipts of pad
ptemiums and rencwal nobces. In the cvent of loss, Borrow or shali give prompt notice 1o the insurance camicr and Lender. Lender
may make procf of s if tot made prompdy by Bormywer

Unless Lenddss and Borrower oiherwise agree in writing, iasurance proceeds shall be applied o restoration o repair of the
Propaty damaged. if the reswoniia: of repair &s cconomxally feasible and Lender's secury is not kessened. If the resteraiion of
repair 15 not economically feasble or Lender's secunty wouid be isssened, the insurance proceeds shall be applied W the sums
secured by this Secunty Instument. whethsy or not ther due, with any cxiess pad e Borower. 1{ Bomower ahandons the
Propenty, or does rat onswer withn 3¢ days a powce frorm ender that the insurance camer has offered w0 setde a claim. then
Lenider may collect the insumnce proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums securad
by this Secunty inctrument whether or not then due. The 30-day period will begm when the notice 1 given,

Unless Lender and Bedmveer otherwise agree in wnun.. any application of proceeds 1 principal shall not extend of postpone
the due daie of the monthly piviments «eferrad 1o in paragraphs 1 and 2 or change the amount of the payments. If under jaragraph
3] the Property is acquired by teraer, Bomoaer's night 10 any insyrance policies and proceeds resulting from damage W the
Propesty peior © the acquisiion sha!l-jass 0 Lender o the extent of the sums secured by this Security Instrument immodiately
prict w the acquisition.

&. Occapancy, Preservation, Maintensace and Protection of the Property; Barrower's Laza Application; Leaseholds.
Eorrower shai! ccoupy, establish, and use the Tropenty as Borrower's principal residence within sixty days afier the execution of
this Security Instument and skall continue 10 occary the Froperty as Bosrower's principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agress in wmnung, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstanocs exist which v beynnd Baroroo's control. Borrower shali not desiroy, damage or impair the Property,
allow the Property (o doscriorate, or commil wasie on e Fropeny. Bomower shall be in defauh if any forfcitune action oc
procseding, whedher civil or criminal, is begun that 1 Lender’s geod faith judgment could resull in forfeiture of the Property o
otherwise materially impair the lien created by this Securiy Instvnrat or Lender's securily interest Bomower may cure such a
default and remstate, as neovided in paragraph 18, by causing the 20tien or proceading 1o Se dismissed with a ruling that, in
Lesder's good Mth determination, precludes forfeiture of the Bomrower™s 1macrest in the Property or other material impairment of
the lien created by this Security Instrument o Lender’s securnity interest. Borezwer shall also be in default if Bormower, during the
an application process, gave materially false or inaccurate informaution or statersent: o Lender (or failed 10 provide Lender with
any matenal informasion? in connection with the lan cvidenced by the Nok-inzwding, but not limited 1o, representalions
concerning Borrower’s occupancy of the Froperty as 3 prncipal residence. If this Sccwyy Instrument is on a leaschold, Bommower
shall comply with 3] the provisions of the lease. if Borrow2r acquires foc tille to the Properiy. the lzaschold and the fec ute shall
pot mergs unless Leeder agrees 0 the mergev in writing.

7. Protection of Lender's Rights in the Property. If Borrewer fails ©w perform the coverants and agreements contained in
this Security Instrunsent, or there is a kegal proceeding that may significantly affect Lender's rights 'n the Property (such as a
proceeding in bankmpecy, prohaic, for condemnation or foriciture or to enforce laws or regulations), e Lender may do and fay
for whatever is necessary o protect the value of the Propenty and Lender's sights in the Property. Lendzd 5 actions may include
paving ay sums secured by a lien which has prionty over this Security Instrument. appearing in couit oaying reasonable
attorneys’ foos and entering on the Propenty w make repawrs. Although Lender may take acticn under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragrzph 7 shall become additional debt ef Borrower secured by this Sccurnity
Instruracnt Unless Bormower and Lender agree to other torms of payment, these amounts shall bear interest from the dawe of
disbursement at the Wote raie and shall be payable, with interost, upon notice from Lender w0 Borrower requesting payment

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Berrower shal! pay (he premivms required o maintain the morgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses o ceases w0 be i effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent o the mottgage insurance peeviously in effect, at a cost subsiantially equivakeat (o the
cost 0 Boerower of the morigage msurance previousiy in eifect, from an aliernate mongage insurer approved by Lender. If
substanuially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equai to
one-twelfth of the vearly morigage irsurance premium being paid by Bomower whea the insurance coverage lapsed or ccased to
be in effcct. Lender will accept, use and retain these poyments as a loss reserve in lieu of morigage insurance. Loss rescrve
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16. Borrower's Copy. Bofrower shall be given one confdrmelfcop§f of the Noie and of this Secunty Instrument.

17. Transfer uf the Property or a Beneficial Interest in Borrower. If all or any part of the Propeity or any interest in it is
sofd or transferzod (or if a K inkerest in Bosrowes s sold or transferred and Borrower is not a nsiural pesson) without
Lendes's prior writien coasent. Lender may, at ils option. require immediate payment i full of all sums socured by this Security
Instrument However, this option shall not be exercised by Lender if exercise is prohibited by (cderal law as of the dae of this
Secunty Instrument.

If Lender exercises this oplion. Lender shall give Borrower notice of accelsranon. The notice shali provide 2 period of not less
than 39 days from the dawe the nouce is delivered o maded within which Bomower must pay all sums secured by this Secunity
Instrument tf Bommower fails to pay these sams priot Lo the cxpiration of this penod, Lender may invoke any remedies permiitad
by this Secunity inssrument without funber notic or demam!t on Berower.

i8. Borrower's Right to Reinstate, 1/ Borrower mocis cerain condivons, Boower shall have the right 10 have
enforcement of this Security Instnement discontinued at anv ume prior 10 the carhier of: (3) § days (or suwch other penod as
applicable law may specify for remstatsment; before sale of tie Propeny pursuant 10 any power of salc contained in this Secunty
Insgrument; or (b entry of a dgment eaforcing tus Secunty Instrument. Those conditions are that Bormower: (2) pays Lender ail
sums which then woeuld be due under this Socurny Instrument and the Noie as if ne acoekeration had ocrurred: (b) cures any
default of any other covenants of agreements; {c) f:ays all cxpenses ncutred in enforang this Sccunty Instrument, inclading, bat
nct limited 0, reasettable atlorreys” fees: and (d) takes such 2ovon as Lender may reasonably roquire (0 assur? that the Lien of this
Secunity Instarint, Lender's nghts in the Propesty and Bermwer's obbigaton  pay the sums secured by this Socunty
Imstrument shaif contines unchanged. Upon ronstalement by Borrower, this Securily Instrument and the obligabions securad
pereby shali remain fulty »ffective as if no acceleration kad +ccurrad. However, this right w reinstaie shall not apply in the case of
pocekralion under paragrph 17

19. Sale of Note; Chaureof Loan Servicer.  The New or 2 partial interesi in the Nole (together with this Socunity
Instrument) may be sofd onc-oraore times without frior otce 10 Borrower, A sole may resull 55 3 change in the entity (known
a5 the “Loan Servicer™ that oilors monthly pavments duc under the Noie and this Sccuniy Instrument. There also may be one of
oore changes of th» Luan Scrvie anreltad 1o a sale of the Note. If there i 3 change of the Loan Seraces, Borrower wall be
given wrinas nobce of the change in soloudance with paragraph 14 ahove and applicable ia. The notice will stac the name and
address of the new L.oan Servicer and Uxe adklress to which payments should be made. The notice will also contain any other
mformanoa required by applicable b,

20. Ha=ardous Substances.  Bomrower hail not cause or pasmit the presence, use, disposal. storage, of reiease of any
Harardeas Substances on or @ the Property, Borower shall not do, nor allow anyone clse 10 do. anvthing affecting the Property
at is n violaton of any Environmental Law. The paecading two seniences shall not apply Lo the presence, use, o slorage on the
Property of small quantnies of Hezandous Subsiances a2t ae gencrally recognized 1o be appropriate 1o normal residertial uses
ad 10 maintenance of the Propeny.

Bormower ¢+l prompily give Lender wniton notie ¢ any mvestgapon, claim, demand, Lawsuit or other &tion by any
govemnenial of regulatory agency of [rivake party involviny o Property and any Harardous Substance or Enviroamenty Law
of which Borrower hat actual knowledze. If Borrower kearns. oris zotified by a2ny governmentad or reguliion: aathonty, that any
regmoval of cther remediation of any Hacandous Substance affecting oo Propenty 15 necessary, Bomrower shall prompdy take all
necessary remadial actions in accordance with Environmental faw,

As used m this paragraph 20. "Hazardous Substances™ are those sabiances deflined as o or hazardous substances by
Environmenta! Law and the following substances: pasoline. kérosenz -uther Nammable or wax petrokum products, 10X
pesticides and hetbicudes, volaule solvents, matenials contaning asbesios of foimalichyde, and rabioactive matenals. As wsed m
this paragraph 20), "Environmental Law™ mezns federal laws and laws of the jansdiction where the Property is located that relae
to health, safcty of enviroamentsl profection.

NON-UNTFORM COVENANTS. Rorrower and Lender further covenant and agree as follons:

21. Atcderation; Remedies. fender shoil give netice to Berrewer prior to acceleration following Rorrower’s breach of
any corvenant or agreement i this Security Instrument (but not prior to acceberation und:r paragraph 17 unless
applicable Law provides otherwise). The otice shall specif:: (2) the defaull; (b) the action requirza 'o cure the default; (c)
& date, not Jess thin 38 days from the date the notice is given fo Borrower, hy which the defaulk rip<t be cured; and (d)
(hat failure to cure the default on or before the date spesified in tihe notice may result in acceleration of the sums secured
by this Security instrument, foreclosure by judivial procecding and sale of (ke Property. The notice suaii further inform
Borrower of the right to reinstste after acceleration and the right lo assest in the foreclosure proceeding the non-existence
of 3 Sefault or any other éefense of Borvower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the aotice, Lender, at its option. may require immediate payment in (ull of all sums secured by this
Security Instrument without further drmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 5 collect ell expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not
Jimnited 0, reasonable attorneys’ fezs and costs of title evidence.

22 Release.  Upon payment of all sums secured by this Secuniy Instrument, Lendcr shali release this Secunity [nesrument
without charge w Borrowez. Borrewer shall pay 2ny recordation costs.

23, Waiver of Homestend. Borrower waives ali right of homestead exempuion in the Froperty.
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PLANNED UNIT DEVELOPMENT RIDER

TH'S PLANNED UNIT DEVELOPMENT RIDER is madc this IRD  day of APRIL,

1992 . and is imcorporated into and shall be doemed o amend and supplement the Mongage, Deed of Trust
or Security Doedd (the “Secunty Instrament”) of the same date, given by the undersigned (the "Borrower™} 10 secure
Borrower's Nots (o

URITED SAVINGS ASSNF OF TEXAS FSB (the “Lender™)
of the same dats and covering the Propesty described in the Security Instrument and focated at:

2279
2022 SEAVER LANE BOPFMAN BSTATES, IL 60195

iPropery Addrest}
The Property includes, b6t 1s act limited 10, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and {aciiitics, as described in. CONVENANTS, CONDITIONS, AND
RESTRICTIONS (the "Declaration®).
Tine Property is a part of a planaes? vt development known as
Ta‘R‘I‘..nIc AT ,PQP CREfK

wnt yelopment
{the "PUD"). The Property also include:, Bomower's interest in the homeowners assuciation of oquivalent entity
owning or managing the common areas and {37ililics of the PUD (the *Owners Association”) a3d the uses, bencfits
and procoeds of Borrower's inferest.

PUD COVENANTS. In addition to the coverants and agreements made in the Secunty Instrument,
Bormwer and Lender fusther cos chant and agrece as 1Gilvas:

A.PUD Obligations. Bosrower shall perform 30 ei Rorrower's obligations under the PUD's Censtituent
Decuments, The "Coastituent Decuments™ are the: (1) Declaraon; (1) anicks of incorporation, trust mstrument of
any cquivalent document which creates the Owners Associaionard (i1} any by-laws or other ruies of regulations
of the Owners Association. Boruwer shail prompdy pay, whendie, all dues and asscssments imposed pursuant (o
the Constituent Ducoments.

B. Hazard Insurance. So long as the Owners Associaiion mamaris- with a genenally accepied insurance
carries, 3 “master” o “blanket” policy wnsuring e Property which is sausfactony 1o Lender ard which provides
insurance coverage in the amounts, for the periods. and agamst the hazands Tandes requires, including fire and
hazards ixluded within the term "aatended coverags.” thea:

{i) Lender watves the provision in Uniform Covenant 2 for the monthly paymept Lender of onc-twellth
of the yearly premium insealiments for kazard insurance on the Propenty: and

(i) Borrower's obligation under Uniform Covenant § 0 maintain hazard insuranic coverage on ihe
Property is deemed atisfied 10 the extent it s requircd coverage is provided by the Owners As.ociation palicy.

Borrower shall give Lender prompt notice of any Lipse 1 reguired hazacd msurance coverage (o nidod by the
masier of blanket pulicy.

In the event of a distnbution of hazard insurance procecds in hieu of restoration or repair following a boss
the Property, or (o commen arcas and facilities of the PUD, any proceeds jravzble 1o Borower are hereby assigned
and shall be paid 10 Lender. Lender shall apply the proveeds to the sums secured by the Socunty Instrument, with
any excess paid 1o Bocrower.

C. Pudlic LisbHity Insurance. Bogrower shall take such xctions as may be reasonabie © insere that the
Owners Assocabion maintsins a peblic liability inurance policy accepabk in form, amount, and cxtend of
coverage to Lender.

HBULTISTATE PuD RIDER - Singla Fam:ly - Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3150 590
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ADJUSTABLE RATE RIDER

{1 Year Treasury lndes— Rate Caps--Fixed Rale Convession Option)

THIS ADJIUSTABLE RATE RIDER is made this 23RD darof APRIL N

19 92 | and is incosporated ino and shall be decmed w amend and supplement the Morigage. Deed of Trust or Security

Deed (the “Sccurity Instrament™) of the same date given by the undersigned {the "Borrower”) w secure Borrower's
Adzstabic Rate Nowe {(the "Note™) 10 UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender™ of the

saune date and covesing the propc ﬁaibcd in the Security [astrument and located ar
N
222 SEAVER LANZ HOFFMAN ESTATES, IL 6019S
iYropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BAROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
ZIND THE MAXIMUM RATE THF BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATYTE.

1EHEC

¢

ADMTION 2 COYENANTS. In addivicn 10 the covenants and agreements made in the Securily Instrumcen

Bormower and Ler4'er (»aber cnvenant ard agree as follows:
A. ADJUSTABLE RAVE AND MONTHLY PAYMENT CHANGES
The Nose provides 7ur a mitial inlcrest mie of 6§.375 %. The Notc provides for changes in the

adjustable inwrest rate and dy. montbly payments, as follows:
4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

£

{A) Change Dates

The adjustalvie intcrest rate ] will pay inay change on the fiest day of MAY .19 93 . and
on i day cvery 12th moath thersafur. Each daic on which my adjustable intercst rate could change is called 3 “Change
Date.”

(B) The Index
Begisming with the iirst Change Date, my wdiastable interest rate will be based on an Index. The "Index” is the woekly

average yield on United States Treasury securities adjusicd to a constant matusity of 1 year, as made available by the Federal
Reserve Board. The maost rocent Index figure availabl as of the date 45 days before each Change Datc is called the "Current
Index."

If the Index is no longer avzilable, the Note Holder vwill choose a new index that is hased upon comparable information.
The Note Holder will give me notice af this choice.

(C) Calcuiation of Changes

Bcifore each Change Date, the Noie Holder will caloulaie my <y iterest rate by adding TWO AND 757100

perceniage pointis} | 2.750 %) {0 the Current Index.

The Mot Holder will then tound the result of this addition o the ncarcst one-cighth of one percentage point (0.125%).
Subject to the limits statod in Section (D) below, this rounded amount will b> my new inlerest rate ondl the nexi Change

The Note Holder will then determne the amount of the monthly paymerc st would be sufficient 1o repay the unpaid
principal that 1 am expecied to owe ar the Change Daie in full on the Mawrity-1)4ic ut my new inierest raie in substanually
oqual paymeats. The resuit of this cakculation will be U new amount of my monaly anyment

(D} Limits on Inferest Rate Changes

The inmerest rae | am requized o pay at the first Change Dare will not be greater then 8.375 %
or hass than 4.375 %. Thercafier, my adpustable interest rste wall rover be increased or decreasoed
on any singic Change Date hy mure than TWO peroentage  point(sy
( 2.000 ) from the rate of interzot | have been paying for the preceding « 2anonths, My interest rae
will never be grealer thans 12.378 % . which is called the “Maximum Rate.”

(Ej Effective Date of Changes

My new inzicst rate witl bocome effective on cach Change Gate. I will pay the amourt of my row monthly payment
txcginnmg on the first monthly pavment date after the Change Date unul the amount of my monthly payn=ent changes agamn.

(P Natice of Changes

The Note Holder wil deiiver or mail to me a notee of any changes in my adjustable interest rate ard the amount of my
monthly payment hefore the sffective date of any chang-. The notice will includc information required by law 10 be given mie
and also the titke and telephene number of a person who will 2nswer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

Thc Note pravides for the Borrower's option to csavert from 2a adjustable interest rate with interest raie limits o a fixed
mterest =22, as follows:

5. FTXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Pate
i have a Conversion Option that I can exercise unless | am in default or this Section 5(A) will not permit me i do so.

The “Conversion Opbon” is my oplitn (o convert the iniorest rate | am required 10 pay by this Note from an admustable rate
with ipteres: rate limits o the fixed ratwe cakculated under Section S(B) below.
Thr conversion can only fake placs on a date(s} specifaed by the Notwe Holder during the poriod beginning on the first

RULTISTATE CONVEATIBLE ADSUSTABLE RATE RIDER S 3eFam . 1 Yen
Pege

@, 2454 3302 0 VMe LCATGATE FCIMS (101293 41
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