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This instrument was prepared by
KENNETH KORAWDA
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NS THIS 1S A JUNIOR MORTGAGE
N
TRy
_ EQUITY Cash Line
MORTGAGE
Jyis Mowreia) s made this Z3RD l} APRIL
1y v belween rie Mortgagor, | DONALD ¥ CHATFIELT aad JU [’l‘}l TANE CHATFUELD, HUSBAND AND
W

o o : ol e (hcrcln “Burruwcr") undlhu M:)rtgdgu MldAmurlw

Federul Suvings & Load Aqsseintion, (herein 'Lender™ ) NKA MIDAMERLCA FEDERAL SAVINGS BANK

JEREAS, HoFrower is indebied 1o Lender in the principnt sumof . TWENTY ONE THOUSAND FLAVE

thnRrD AND NO/10U S T Dollurs,

Mml uuhh!cdm-sw isov uk-mu.l uy llnrrnwcr s E quity Agreement and l’mmlssory Note (herein *Note") providing (or

persiodic pn?{ﬂluus as calted tor thereinl, witbeche bulance of the indebledness, H not sooner paid, dog and payable on
NI

3

Tey SECURE to Lender the repayment of the indehtedness evidenced by the Note, with interest theeeon, the payment
of all other sums, with interest thereon, advancsd ‘n accordunce herewith to protect the security of this Morigage, and
the performance of the covenants and agreements af Horrower hercin contained, Borrower does hereby inorigage,
grant i convey o Lender the following described frznerty located in the Countyol  ___COOK __ ., Swate of Hllinois:

LOT 4 (N BLOCK 8 LN JEFFERSON GARDENS, A SUBDLIVISION OF PART OF 'THE
WEST /2 OF SECTLON 6, TOWNSHUIP 38-NA2KRTH, RANGE 12 EAST OF THE THIRD
PRINCILPAL MERIDLAN, IN COOK COUNTY, ELLINOLS.

26326

rSN3

PelalNae i8-06-116-004~0000

which has the address ol 619 PHILLLPPA ST, HINSDALE, 1L 60521 - J—

(hecein 'Property Address™ ki

Together with all improvements now or hercalter erected on the property. and all easerments, rights, appur-
tenances, rents, rovalties, mineral, oil and gas rights and profils, water, water rights, and water stock, and all fixtures

now or hereafter attached (0 the property, bl of which, including replicements and additions thereof, shall be decmed
to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with suid property
foor 1hy feaseitold estate if this Mortgage is on a leascholbd) are herein referred to as the “Propeity

Borrower covenants tiat Borrower is nwfully seised of the estute hereby conveyed and has the right 10 morigage, A~
grant and convey the Froperty, that the Propecty is unencumbered, except for FIRST MORTGAGE TG ‘

MIDAMERLGA FEDERAL. SAYINGS LN THE AHOUNT OF $ 95,000, RECORDED AS DOGUMENT NO. .

28354694 i
and that Borrmur witl \mrram and dcicnd generally the title 1o the property against all other claims and demangh

suthject to any declarations, easements or restrictions listed in a schedule ol exceptions to coverage in any title insurafic
policy insuring Lender’s interest in the Property.
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H e Propetty s abindoted by Borrower, on ], alter notice by Leader to Borrower thae the condeinor offers to make an nward
G settie a Clionn Toe dimages, Bormset tails e respomd (o Lepder withiin 30 days afies the date such aotice iv maldled, d.onder iy
weithrveed 1o codieer and apply the pocecds ut L ender’s option, elther to restorntion or repabe of the Propenty of to the suns seeured

by this Sortgage.
Ulntess Lener and Borrower othetwise auiee o wiiting, any such application of proceeds 1o principal shall nol extend
postpote the due date af the peandie pasments relenred toin Paragraph | hereol or chiange the amount of such payments.

Y. Borroser Nul Relvssed, b atession of 1he tine For payment op maditication of payment of the snms secured by (his Mortgage
prattted By bendes oy s esson an mgerest ol Bortower shiadl nor operate to release, inany manner, the tinbility of the origingl
Hotrewer and Borroser s sucessars o antetest, bender shindl not be required to commence proceeditiny aguinse such seeceswn or
tefuse to extend tme Tar payinent of stieesise rodify payment ol sums secured by this Mortgage by reason of any demand made by

thie orginal Borrower andd Borrower's successors ininterest,

1. Forbearnnee By fender Nogg Walbser, Ay forbearance by Lender in exercising any right or remedy hereunder, or otherwise
atforded by applicable Liw, ahall nug be aowaiver of or preclude the exereise of any such right ar remedy. The procurement of
insutanee ur the paviment of tases or other liens or charges by Lesder shall ot be a waiver of Lender’s righ) 1o peeelerite the matority

af (he fndelieess secured by this Mortgage.

11, Hemedtien Comerhative, AN temedies pravidsd in this Muosigage wre distine and cumulative o any other right or remedy
whddvr this Modtpaiee o allosded By Lne or equotyad iy be exercised concurrently, sndependently or successively.

12, Soveessozs v, Assigos Bownd: Joint snd Severat Llubdiity; Captlons. The covennnts and agreements herein contained shall
Bind, and the rights herdader shall insure Lo, the respective suecessors and nssigns of Leader and Borrower, subject to the provisions
of Paragraph 16 herdoloAll covenaoty sad agreements of Borrower shigll be joint ana several. The captions and headings of
Paragraphs ot this Mocaieire For convenienve onky and are net (o be used 1o interpret or define the provisions heicof,

53, Notler. Bacept Tor e otice required under applicable taw ta be given i another maanes, (a) any hotice 1o Borrower
neavided for e e Mogrgiage seab 5 given by mailing such notice by ceetitiod il scldressed 1o Borrower at the Property Address or
at suvch other address as Borrower sy designate by notice 1o Lender as provided hierein, and (b) any notice to Lender shall be given by
certitied mail, rerurn receipt requesieds e ender's addeess stated Berein or 1o such other address ns Lender may designate by notice
ter Borrower i provided herein. Amdaatice prosided for inthis Mortguge shall be deemed 1o have been given to Borrower or Lende

whien given i thas imanner designated.

14, Uniform Marigage; Governbag Liuws; Sevarasbiily, Uhis torm ol mortgage sonibines uniform covenunts for nutionn! use arcd
not-uniform covenants with limited variations Uy jusisdivieon (o constitute a uniform security instrument covering real property,
Ihis Marigage shall be governed by the law of thejusistiction in whigh the Propeny is located. In the event thut uny provision or
clause of this Mortgage of the Nute conflicts with applicable law, such conflict shalt not affect other provisions of this Morigage or
Lhe Svate which cin be given eFfect withow the contlichng provision, and to this end the provisions of the Mortgage and the Note are

decliared to be severibie.
15, Borrower's Copy, Hotrower shall be furnishied & conformeacopy of the Note and ol this Mortgage al the time of exeeytion

ar abter recordation hereol,

16. Transter of the Lroperty; Assumplion. 1§ alt or any part o1 e Property or an interest therein is sokd or ransferred by
Rorrower without Lender's prior written conseat, excluding (u) the ereatiznof a lien or encumbrance subordinate (¢ this Mortgage,
() the creation of a pureliee Money seourity interest for heuschold applisaces, 40 a transter by devise or descent or by operation uf
taw upon the death of 4 joint teaant o (@) the gt of any leaschold inteeat b1 three years or less not conlaining wit aption
purchase, Lender may at 1 ender’s option, declare all the spns seeured by this Morigage ta be terenediately doge and payable, Lende
shadi frave wans vd seech oguion e aeeelerate i, pring to she sabe or transfer, Lender and Biopersen o whom the Property is to be soklbor
teanaferred reach agrecment inoweiting that the eredit ol such person is satistuctory to/Lender ad Barrower ar such other person piys
all expenses invurred by Lender (o assane that the tien of this Mortgage and Leader’s interese in the Property shall continue
unimpaired. 10 Lender bae waived the option e aceelerate provided in this Paragraph 1€, 0 iF Bortower’s successor in interest has
excouted i writen assumption gerectient accepled inweiting by Lender, tender shall releae Bocrower rom all ohhgations under (his
Nlorrgage and Noge.

11 L ender exergises such option to aceelerate, Lender shall maib Borrower notice of acceleratinn in accordance with Paragraph §3
hereor. Such notive shall provide i period of oot fess than Y0 days Trom the diete the motice is mailed swithin which Beirower many pay
the sems declared due. I Borrower Fails 1o pay sich sums prior (o the expiration of such period, Lenaer may, without further nolice
or denuunid on Hogrower, invoke any remedios permitted by Pacagraph (R hereof.

17, Obhigitory Advanees, Ubis Mougage secures the repayiment of certain sutis asdvanced 1o the Bordovor ander the Eguiny
Apreermient and Promissory Note. Provided Borrower is not in default with respect 1o any covenant or agreemien, pealer the tenms of
this Mortgage, and the Lquity Agecement and Pramissory Note, including the covenants to pay when due any sims seenred by this
Mortgage, Fender is obligated from time to time and upon demand of Borrower 1o advance sach additional suis ieaguested by

Horrower up to the total face amount ot this SMMortgage.

18, Acceleration; Remedles, Except as provided in Paragraph i6 hereat, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by this Morigage, bender, prior to
aceeleration, shall mail potice 1o Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; {2) the action reguired 1o
cure such breach: (3 a date, not tess than 30 days from the date the notice is maifed 10 Borrawer, by which such breach must be cured;
andd (4} that faitare 1o cure such breach on or before the date specitied in the notice may result in aceeleration of the sum secured by
this Mortgage, foreclosure by judicial proceeding wnd sale of the property. The notice shall Further inform Borrower of the right (o
reinstate afeer aceeleration and the right so assert i the foreclasure procecding the son-existence ol o defautt or any other defense of
Horrower toacceleration and foreclosure. 11 the breach is not cured on or belore the date specified in the notice, Lenderar Lender's
option ay dechire afl of the sums secured by this Mortgage 1o bz immediately due and paynble without further demand and may
torectose this Martgags by judicial proceeding. Lender shall be entitled 1o collect in such proceeding ali expenses of Foreclosure,
icluding, but not limited 1o, reasonable wtorney's fees, and costs of documentary evidence, abstriacts and title reports.

19, Boccower's Right 1o Rednstute, Motwithstending Bender’s neceleration ol the sims seenres) by this Mortgage, Borrawer shadl
have the right to hase any procecdings begun by Fender to eaforee this Mortgage discontinued at any tigse prior (o eitry ol @
judgment enforcing this Mortgige if: G Borrower pay Lender al] snms which would be then due under this Mortgage, had no
aveeleriton vecurred; (b)) Horrower gures il breaches ol any other covenintts or agreements of Borrower contained in this Mortguge:
(¢} Burrower pavs all reasoprable expenses incurred by Lender in enforcing the covenants and agreeinems of Borrower contained in
this Marggage and i enforcing Lender's remedies is provided in Paragraph 18 hereol, including, but nat limited to, reasonable
attorney’s tees; wid () Barrower takes such action and pays alt expenses as Lender may reasonnbly require to assure that the len of
this Mortgage, Leader’s taterest in the Property and Borrowes's obligation to pay the sums secured by this Mortgage shiall continue
uiimpaired. Upon such paymeni and cure by Borrower, this Morlgage and the obligations secured hereby shatl remain in full foree

and effect us if no acceleration had oceurred.

PAR WL IPAA
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