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THIS MORTGAORE (**Secusity Iastzument’} is given on il i1€tTh, 1898z
The martgagor s wWILLIAM ¢ RILL, DIVORTIL D NOT SINCE REVARRIED

'Borrower'").
Thic Security lastrumest o gwven to
MARGCARETTEN & Cu™A¥Y, INC. which is organized and existing
under the aws of the St v of New Jersey ., and whose address is
orie Ronson Road. Ieelin. New Tersey 288308 (**Lender""}.
Bormrower owes Lender the principal sarm of
Yorts Thousand, andg vl 1l Dollars
{US. § 42,006 .90 ). This debt is evidenced by Borrower's noic dated the same date as this Security
Insirument (““Note’"}, which provides for montkly payments, with the full debt, if not paid cariier, duc and pavable
on Maxy iRY, 206272 . /tha Security Jnstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and afl re1.owals, extensions and modifications of the Noic; (b) the payment of all other
sams, with interest, advanced under Paragraph ? 15 protect the security of this Security Iastrument; and (c) the performance
©f Borrower";s covenants and agreements under thie Security Instrument and the Note For this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender 1he following ue~—ibed property located in
CCCK County, 1llinois:
ol ™S Pl ] bl 1

-t

h TOWNSHID 38 .
PRINCIPAL MERITIAN, IN COCK
PERMAXENT TAX NO. 15-34-424 C33

vEZ £=011 RECORDING ¥E9.50

T#I333. TRAM 4520 C4/29/92 15327305

$0732. 2 w—P22-2P222%
{00L (ZUNTY RECORUER

which has the address of
3112 RARCSHUFTIZTLE AVINUE SCHTIC . H b (*‘Propeny Address™ ),

RO TS A

TOGETHER WITH all the improvements now of hereafier erocted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Securify
Instrumeni. All of the foregoing is referred to in thiz Security Instrument as the “‘Preperty.”

BORROWER COVENANTS that Borrowe: i« lawfully seived of the estate hereby conveyed and has the right 1o morigage,
grant and comey the Property and that the Properts is unencumbered, except for encumbrances of record. Bontower warrants
and will d=fend generally the titke to the Property against all claims and demands, subject 1o any encumbrances of record.

THTS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenznlts with limiled
variations by jurisdiction to ¢onstitute a uRifOrm security insirument covering real properiy.

UNIFORM COVENANTS.  Borrower and Lender coverani and agree as follows:

1. Payment of Principal 2ad Inlerest; Prepeyweat and Late Charges. Borrower shail prempily pay when due the
princinal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
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2. Funds for Taxes and Insumece.  Subject fo applicable law or 0 a Ted et lﬁ' LefdersBorrower shalt pay 1o

Ler:der on ihe day moathiy paymenis zre due under the Note, untii the Note is paid in {ull, a surn (**Funds™) for: (a) ycarly
taxes and assessments which may atrain priority over this Securivy instrument as a lien on the Property: (b) yeariy leaschold
payments or ground rents on the Property. if any; (o) vearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in
accordance witk the provisions of Paragraph 8, in lieu of the payvment of mortgage insurance premiums. These items are called
“Escrow liems”” Lender may, at acy time, collect and hoid Funds in an amount not (o exceed the maximum amount a lender
for a federally relaied morigage loan may require for Borrowe:™s escrow account uader the federal Real Estate Soitlement
Procedures Act of 1974 as amaended from time io time, [2 US.C. § 2601 ¢7 seg. {**RESPA’), unless another law that applics
to the Funds seis a lesser amount. If so, Lender mmay. at any iime, collect and hold Funds in an amount not to ¢exceed the
lesser amount. Lender may esiimzle the amouat of Funds due on the basis of current d»ta and reasonable estimates of
awpenditures of future Escaw Hems or otherwise in accordan.e with applicable law.

The Fusmkis shadl be held in 2n institution whose depositc are insured by a federal agency, instrumentality, or eniity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow 2uns. Londer may pot chargs Borrower for holding and 2pplying the Funds, annually analyzing the escrow account,
or verifying tne Escrow ltemys, nnless Lendor payt Borrower intercst on the Funds and applicable law permits Lender (0 make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in conneciion with this loan, unlcss applicable law provides otherwise. Unless an agreement is made
or applicatic law renuires interest 1o be paid, Lender shall not be required 1o pay Borrower any intersst or earnings on the
Funds. Borroser ~ad Lender may agree in writing, however, that interest shall be paid on the Funds. Lender <hall give t¢
Botrower, without cha =e. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each A=, 0 (ne rvnds was made. The Funds are pledged as additional secunty for all sums secured by this Security
Instmiment.

If the Funds heid by L er o sxceed the amounts permitted o be held by applicable law, Lender shall acocunt to Borrower
for the cwess Funds in accoidayr e with the requirements of applicable law. If the ainount of the Funds beld by Lender at
any time is not sufficient to puy the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Rommower shall pay o Lendes the ‘ur.ount necessary (¢ make vp the deficiency. Borrower shail inake up the deficiency in no
more chan twelve monthly peymasas, af Lender's sole discretion,

Upon payment in Yull of sil sume e ved by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender. if. under Paragraph #1, Lender shail acquire or seif the Property, Lender, prior to the scquisition or
sale of the Property, shal' apply any Tunds held oy | ender at the time of acquisition or sale as a cyedit against the sums secured
by this Security [nstruthent.

3. Applcstion of Pmments. Unicss applical de ) aw providss otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to aay prepayment cnomvs due under the Note; second, to amounts payable under Paragraph
2; third. 1o interest due; fourth, o prinaipal due; and (2t 1o any late charges due under the Note

4 Chmges; Lirwa. Borrower shall pay ali taxes, ass ssmenis, chasges, fines and impositions attnbutable (o the Property
which may atlain prioriy over this Secarity Instrument, and leat ehold payments or ground rents, if any. Borrower shall pay
these obligations in th: mannes prowided in Paragraph 2, ou2f =ct paid in that manner. Borrower shail pay them on time
directly 1o the person owed payinent. Borrower shali nrompt!ly firrish 1o Lender ail notices of amounts 10 be paid under this
paragraph. If Borrower makes thess payments directly, Borrower (sh~il promptly furnish to Lender receipts evidencing tnc
payments.

Borrower <hall prompily discharge any lien which has priority ovel tlis Security Instrument unless Borrower: (a) agrees
in writing to the pavment of the obligation secured by the lien 1n a manne s acceptable to Lender; (b} contests in good faith
the licn by, or Jefends sgainst enforcement of the lien in, lega! proccedings whitn i the Lender's opinion opcrate to prevent
the enforcement of the lien; or (c} seceres from the holder of the lien an agreernent rutisiactory 1o Lender subordinating the
lier: 1o thiz Security Instrument. If Lender detenmines that any par of the Property i7 subiect 1o a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien.‘@orrower shall satisfy the lien or take
one or more of the actions set forth abave within 10 davs =f the giving of notice.

5. Mazard or Propenty insumimce. Berrower shall keep the improvements now oisting or hereafter crectad on the
Property insured againss loss by fire, hazards included within the term *‘extended coverage’ ar.d any other hazards, including
floods or flocding, 2t which Lender requires insurance. This ‘asurance shall be maintained in the 2.acunts and for the periods
thet ! ender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subje .t te Lender’s approval
which shall not be vareasonahly withheld. If Borrower fails 10 main:ain coverage described above, Lin<r may. at Lender’s
opuion, ohiain coverage to svotect Lender’s rights in the Property in accordance with Paragraph 7.

Al insurance policies and renswais shall be acoeptable 1o Lender and shall inciude a standard mortcage clause. Lender
shaill have the right t¢ hoid the policies and rmnewzls. If Lencer requires. Borrower shall promptly give to L v er all receipts
of paid premiums and renewal notices. [n the ovent of loss, Borrower shall gve prompi notice 10 the insuraace carrier and
Lencer. Lender may make proofl of less if not made promptly by Berrower.

Ug.ess Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restonation or repatr of
the Property damaged, if the restoration or eopair is sconomicaily feasible and Lender’s security iz oot kessened. If the
res{omMLUOn Or repair is not occonuaically feasible or Lender’s sevunity wouid be lessened, the insurance proceeds shall be applied
20 the sums securea by ihis Security Insirumsnt, whether o not then due, with 2ny excess paid 10 Borrewer. 1§ Borrower
abandons the Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settie
a cleimn, then Lender may cotlect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or
t0 pay sums secured by this Security instrament, whether or not then due. The 30-day period will begin when the rotice is given.

Unless Lender and Borrower otherwise agree in writing. anyv application of proceeds to principal shall not extend or
posipone the due date of the movthly paymenis referred to in Paragraphs 1 and 2 or change the amount of the pavments.
H under Pyragraph 21 the Property iy acqaired by Lender, Borrower's right (¢ any insumnce policies and proceeds resuiting
from damag=> 10 the Property prior to the acquisition shali pass to Lender to the exient of the sums secured by this Security
instrument immediaiely pricr to 50 acquisition.

& Ocoupsacy, Preservation, Maistemance and Protection of ithe Property: Borrower’s Losn Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower™s principal residence within sixty days afier the execution
of this Security Instrument and shali continue 10 occupy the Properiy as Borrower™s principal residence for a1 fcast onc year
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after the date of vecupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasorably withheld,
or unless exfonuating circuins’ances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, aliow the Property 10 deteriomate, or commit waste on Lhe Property. Bormower sha!l be in default if any forfeiture
actigaGr proceeding, whetirer civil or crimnnal, is begun that in iender's good faith judgment could result in fui fciture of

Propests or orperwisc matcrially impair the lien created by this Sccurity Instrument or fender's security interest. Borrower
may cure such a default and reinsiate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the licn created by this Securiry Instrumsnt or Lender’s security interest. Borrower shall also be in
defavlt if Borrower, durinz che loan appiication process, gave materially false or inaccarate information or statcments 10 Lendei
tor failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including.
but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence If this Secunity
lnstrumment is on a leasehold, Burrower shal! comply with all ihe provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lende- agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
in this Security Instrument. or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such
as a procecid:ing in bankruptcy, probate, for condemnation or forfziture of 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lier: which has priority over this Securily Instrument, appcaring in coirt, paying
reasorable attorneys’ fese and entering on the Property to make repairs. Aithough Lender may take action under this Paragraph
7. Leader does not have to do so.

Anpy amcunss ditbursed by Lenider under this Paragraph 7 shall become additional debt of Borrower secured by this
Secarity lastrumeni Jnless Borrower and Lender agree to other tzrms of payment, these amounts shali bear interest from
the date of disburserrént at the Mot rate and shail be payable, with inte1est, upon notice from Lender to Borrower requesting
payment.

8. Mortgage insarear s ) If Lender required mortgage insurance as a condition of making the loan sevured by this Security
Instrument, Borrewer slal’pr the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurznce coverage rvgnired by Lender lapses or ceases to bein effect, Borrower shall pay the premiums requirec
1o obtain coverage substantially’ eoivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent
to the cos? to Borrower of the moi'grge insurance previously in effect, irom an alternate mortgage insursr approved by Lender.
If substantially equivaient sHofgas< iNSUIANCE COVETage is no! avaliable, Borrower shall pay to Lender sach month a sum equal
10 one-iwelfth of the yearly mortgage infun nce premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will acceps, vse asd raain these payments as a loss reserve 1n lieu of mortgage insurance. Less reserve
payments may no longer be required, at ine ozeion of Lender, if morigage insurance coverags (in the amount and for the
period thai Lender requines) provided by an isurtr approved by Lender again becomes available and is obtained. Borrower
shall pav the premiums required to maintain mcstzage insucance in effect, or (o provide a loss rescrve, until the requirermnent
for mortgage insurance ends in accordance with ary writien agreement berween Borrower and Eender or applicable law.

9. Inspection.  Lender or its agent may make rlas nubiz entries upon and inspections of the Property. Lender shall give
Borrower nohice at the time of or prior to an inspecti - specifying reasonable cause for the inspection.

10. Condemnatior. The proceeds of any award o1 claim.for damages, direct or consequential, in connection with any
condemration or other taking of any part of the Property. or fi r conveyance in licu of condernnation. are hereby assigned
and shail be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shail b~ applicd to the sums secured by this Security Instrumert,
whether or nst then due, with any ixcess paid to Borrower. In the/~ent of a partial taking of the Propenty in which the fair
market value of the Proserty immediatsly before the taking is equii ‘o pr greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unicss Borrovier and Lender otherwise agree in writing, the sums
securad bv this Security instrument shal! be reduced by the amournt of tite prrceeds muliiplied by the following fraction: (2)
the 101al amount of the sume secured immediately before the raking, div:ded b (b) the fair market value of the Property
immediately before the taking. Any balance shail be paid 1o Borrower. In the evwni of a partial taking of ths Propenty in which
the fair market value of the Property immediately before the taking is less than the Zmount of the sums secured immediately
bejore the taking. uniess Borrower and Lender otherwise agree in writing or unles applicable law otherwise provides, the
proceeds shail be applied to the sums secured by this Sccurity Instrument whether.or/not the sums are then due.

If he Propeity is abandoned by Borrower, or if, after notice by Lender 1o Borrower<hat the condemnor offeis 1o make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 day s afrer the date the nolice is given,
Lender is anthonzed to collect and apply the proceeds, at 1is eption, either 1o restoration o7 ixpair of the Property or 1o the
sums secursd by this Security Instrament, whether or not then due. w

Undess Lender and Borrower otherwise agree in writing, any application of proceeds to grinc pai shall not sxiendier
postpone the due date of the monthly pavments referred to in Paragraphs 1 and 2 or change the anioun? of such paymcriiti.

11. Sorrower Not Reicased; Forbearance by Lender Not 3 Waiver.  Extension of the time for pavineat or modificatiph
of amortization of the sums secured by rhis Security Instrument granted by Lender to any successor in/inicorest of Borrowey
ahall hot crerate 16 rel=ase the liability of the original Bortower ¢r Borrower's sucoessors in interest. Lender thallnot be requized
10 commence proceedings 33aNst ARy suCCessor in interest or refuse io extznd time for payment or cthorwise modi®
amonization of the sums secused by this Secutity Instrument by reason of any demand made by the original Borrower or
Borrower s successors in interest. Any forbearance by Lender 11 exercising any right or remedy shail not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borroaer's covenants and agreements shail be (oint and several. Any Borrower who co-signs this Serurity
Instrument but does not execuie the Note: {2) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower s inferest in the Property under the trrms of this Security [nstrument: (bj is not personally obligaied 10 pay the
sums secured by this Security [nstrument: and (cj agrees that [ 2nder and any other Borrower may agree to extend, modify,
forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consenl.

13. Lean Charges.  if the lcan secured by 1ius Security Insirument is subject 1o a Jaw which sets maximurm loan charges,
and that law is finally intersreted so that the intersst or other loan charges coliected or to be coliecied in connection with
the loan axceed the permitted limits, thea: {2) any such loan charge shall be reduced by the amouni necrssary o reduce the
chafge '~ the permitted hmit; and (b} any sums already collected from Borrower which exceeded permitied limits will be
refundz2 (o Borrower. Lender may choose to make this refund by reducing the principai owed under ihe Note or by making
2 direvt paymen! to Borrower. [f a refund reduces principal, the reduction will be treated 25 a partial prepayment without
any prepayment charge under the Note
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