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LASALLE TALMAN BANK FSQmw—

10000 SKOKIE BOULEVARD
SKOKIE, ILLINOIS 60077

MORTGAGE

315131-0

THIS MORTGAGE ("Sevans; Instrwoeot™) is given on - APRIL 23, 1992
JOSON JACOB
AND KINI JACOB, HUSZAND AND WIFZ

(" Borrower"}). This Secunty instrumend 18 giviz io
LASALLE TALMAM BANK FSB

L
1

whuch 13 organized aed caasting undet the faws of URITED (STATES OF AMERICA
address is 4242 NORTH HARLEM
NORRIDGE, ILLINCIS 60634

ONE HUNDRED SEVERTEEN THOUSAND
AND 00/100 Dollars {U.S. § 117,00¢.00 ;.
This deb i3 evidenood by Borrowei’s notc dated the ame dale as this gecunqlnstmm{ Note™), winch prosades for
worthly paymeats, with the fuil deol, 1f 0ot pad earlier, duc and payable on MY, 1, 2022

This Security Instrument sccunes 10 Leraler: (a) tbe repayment of the dedt evidenved by thy Note, with inlecest, and all mxls.
extensions s modificabions of the Note: (b the paymen: of all other suras, with int:tesr. sdvanced under panagraph 7 o
protect the security of this Secunty Instrument; and (c) te performance of Borrower's caviaants and agreemncats under tins
Secunty Insirument and the Note, For this purpose, Borrower does hereby mortgage, grant and onv 3y 10 Lender the followng
described propenty located 1 COOK County, Hlioois:
LOT 13 AND LOT 14 ({EXCEPI THE WEST 22 FEET THEREOF) IN BLCCX 3 IN

GECRGE F. NIXON AND CCMPANY’S RAPID TRANSIT PARK, BEING A SUBDIVISION

OF THE SCUTH 1/2 OF THE NORYHWEST 1/4 OF SECTION 26 AND THE NCLTHEAST
1/4 OF SECTION 27, TOWNSHIP 41 NGCRTH, RANGE 13, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

lender”). Borrow:r owes Lender the prnapal sum of

16-26-115-049

which hos the addreas ~f 3845 BRUMMEL STREET; SKOKIE Streat, City .

i 63076 . .
Iilinoss < T Coda {"Fropesty Address™).

DPS 1088
LLINOWE-Single Family-Fanonia s Fredde Mac UNIFORM INSTRUMEKT Pue Vo % Foerrm 3014_‘ 9950
*-Gml‘..‘ oM VIR WONTGASE FORMS . (10 31 283-0100 - O3 1. 7291 Y
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Property insured against loss by fire, hazards included within the‘term-’e raga’ and any otber hazards. including
floeds or flooding, for which Leider roquires insurance. This insusance shall be maintained in the amounts and for the penods
that Lender requircs. The insuraice cariier providing the insurance shall he choser by Borrower subject to Leader's approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage descabed above. Lender may, at Lender's
option, obtain coversge to prtac: Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewais shall be acceptable 0 Lender and shail include a standard mongage clause. Lender
shall have the right to k= the policizs and renewals. If Lender requires, Borrower skall prompily give to Lender all rceipts of
paid precwuius and renewal DY Za. in the event of loss, Borrower shall give prompt notice 1o the insurance carniet and Lender.
Lender may maks proof of loss if erot made prompily by Borrowesr,

aless Leader and Borrow o olbeswise agree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repsir is economiczily feasible and Lender's secunity is not lessened. If the msioration ot
repair 15 uot economivally feastbie or Lender’s security would he lessened. the insurance proceeds shall be appliod to the sums
secured by this Security Instrument whethe: or not then due, with any excess paid to Borrower. if Borrower abandons the
Property, of does aol apswer within 30 days a actice from Lender that the insurance carrier has offered to setile 3 clam, then
Leader may collec the insurance proceeds. Lender may uw the proceeds to repair or restore the Property of tv pay sums
sccured by this Secusicy Instrument. whether or not then due  The 30-day period will begin when the notice is given.

Unless Lender and Borrower othzrwise agrse it writing. any application of procetds to principal shail not extend or
posipone the due date </ %2s moathly payments seferred to in paragraphs 3 and 2 or change the amount uf the paymaents. If
usler paragraph 21 the Pisgriiy is acquired by Leader, Borsouer's right o any insurance policies and proceeds resulting frum
dstaage te the Property prior ic e scquisition shall pass to Londer to the extent of the sums sccured by this Secunty Instrument
immedistely prior to the acquisiion

6. Occupancy, Preservation, Maivtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use ¢ Property as Borrower's principal residence within sivty days after the execution of
this Security Instrument and shall costinile ic xcupy the Property as Bormower's principal residence for al least one year afier
ths date of ocenren;, unless Lender otherwae agrees in wnitisg, which consent shail not be uareasonably withheld, o unless
exienualing circumslances exist which are beyoe! Bomower's control. Borrower shall net destroy, damage or impair the
Property, allow the Property 1o deferionale, o7 commit - was(c on the Property Borrower shall be in default of any forfatuse
sction or proceeding, whether civil of cripupal, is begun 13atin Lender's good fasth judgment could tewult i forfeiture of tae
Property or otherwise materially impair the lien created by (s Socunity lastrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 15, by Causing the action ot procecding 1o be disrmissed with » ruling
that, in Lender's good faith determication, precludes forfeiture of e Borrower's interest in the Property or other matenal
mpairment of the jzen created by this Secunty lastrument o7 Lendor’s/secunty :nterest. Borruwer shall also be 1n defavlt if
Borrower, dunng the [can apphcation process, gave materially false or Li@scurate information of statements to Lender (or failed
o provide Lender with wpy matesial information) in conaection with the joan evidenced by the Note, including, bub act hmited
10, representations concemning Borruwer’s occupancy of the Propenty &s a principal rraidence. If this Secunity Instrument is 03 2
lcasehold, Borrower shall comply with all the provisioes of the lease. If Boriovier acquires fee fitle to the Propenty, the
leaschold and the fee title skall not merge unless Lender agroes to the merger in writiag:

7. Protection of Lendes's Rights in the Property. If Borrower fails 1o perform the (oviaants and agreements contained in
this Securty Instrement, or there is a legal proceeding that may agnificantly affect Leader”. ights 1n the Property fsuch as 3

procecding 1o bankrupecy, probate, for condemaation or foriciture or to enforce laws ot regulations), then Lender may do and -

pay for whatever 15 nocessary 10 protect the value of the Property and Lender™s nghls in the Frorir:. Lender’s actions may
iochade paying any sums secured hy a Len whuch has prienty over this Secunty Instrument, sprezang in court, paying
reasomahle attne 5 fors and entering oo the Property 1o make repuirs. Although Lender may take acfica under this paragraph
7. Lender does not Bave to Jo so.

Anv amounts disbursed by Lendar under this paracraph 7 shall become additional debt of Borrower secured by thus
Sevunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iaterest from the
date of dishurseroeni at the Note rate and shall be payable, with interest, upon notice from Lender to Bommwer roquesting
payment.

8. Mortgage Insursnce. If Lender required mortgage insurane 2s # condition of making the laan securod by this Secunty
Instrurment, Borrower shall psy the premuems nequired to mantan the mortgage insurane n effsct. If, for any rexcon. the
morigage insurance coverage required by Lender lapses o7 cases 10 be in effect, Borrower shall pay the premuums required to
oblain coverage substantially aquivalent to the morigage insurance praviously i effect, al a cost substantially equivalent to the
cost to Bommower of the mortgage insurance previousty 171 effect, from an sliernate mortgage wnsurer approved by Lender. If
sehstratially squivalent morigage nsurance covanage is ot avatlable, Borrower shall pay 16 Lender cach moath a sum aqual to
cne-twelfih of the yearly mortgage msurance premium being pard by Borrowzr when the insurance coversge lapied or ceased to
be 1n effect. Lender will accept, use and retaun these payroents as a joss reserve i lieu of mortgage insusance. Loss reserve
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15 soid or transferrad (or if 2 beseficial inserest 1n Borrower 1 soldpr tgnsfefred {od Bomawer 3 not a natural person) without
Lender's prins written conscat, Lender may, at ite oplicn, require immediate payment in full of all sums secured by this
Security lastruraent. However, this oplion shal} not be exercised by Lender if exerise is prohibited by federal law as of the date
of thi= Security Instrument.

1f Lender exercises Biis option, Lender shall give Berrower notice of accelerstion. The notice shall provide a period of not
less than 3O days from the dtate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lastrument. If Sorrower fails ic pay these sums prior to the expiration of this penod. Lender may invoke any remedics
pernutted by this Security Instrument without further notice or demand on Bosrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condinons, Borrowzr shall have the nght to have
enforcement of - this Security Instrument discontinued at any tme prior to the carhier of: (a) 5 days (or such other peniod as
apphicabls law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secusity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under wis Security Instrument and the Note as if no acceleration had vccurred: (b)
cures any default of any cther covenants o1 agreements; ic) pays all expenses incurred in enforcing this Secunty Instrument,
inciuding, hut no? limitod 10, reasonable attomeys’ fecs: #nd (d) takes such action as Leader may reasonably require to assure
that the lieg of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Iastnwrent shall comtinue unchanged. Upon reinstatement by Borrower, this Secunty Insirument and the
soligations secured bereky Shall remiun fully effective as if no accelertion had occurred. However, this nghi to s..nstate shall
not spply 1n the case of aczeie7tion under raragraph 17.

19. Sale of Note; Charge .f Loan Servicer. The Nofe ¢r 2 partial interest in the Note (together with this Secunty
Instrusent} msy be sold one or moi» times without prior notice Lo Borrower. A sale may result in a change in the eatity (knewn
as the “Loan Servicer*) that collects mnthiy payments duc under the Note and this Secunity Instrument. There also may he one
or more changes of the Loan Servicer ungelated o a saie of the Note. If there is 2 change of the Loan Servicer, Borrower will he
green winten notice of the change u accondarce with paragzraph 14 above and apphicable law. The notice will state the name snd
address of the new Loan Servicer and the addzevs to which payments should be made. The notice will also contain any other
information required by appiicable law.

10. Harardous Substances. Borrower shali mia atise or permut the prescece, use, disposal, storage, or release of any
Hazardous Substances on 0f in the Property. Bomowwr <hall not do, nor allow anyone clse to do, anything affecting the
Property that is in violatioa of sy Envircnmenta] Law. The preceding two sentences shall not apply to the presence, use, or
storage o% ine Proverty of small quantitics of Hazardous Subsap.cs that are generally recogmized to be appropriale to normal
residential uses xud to mantenance of the Froperty.

Berrower shall promply give Lender written notice of any investigation, clmm, demand, lawsuit or other action by any
guvernmental or regulstery agency of private party avolving the Propealy ard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or 1s notified by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property’ts necessary, Borrower shail prompily take
sl necessary semedial aciroas in scoordance wilh Eavironmentai Law,

As used in this pamgraph 20, "Hazardous Substances” are thoe: substances defined a5 1otic or hazandous mbstmo;{fvy
Covironmental Law and the following substances: gascline. kesosene, other flammable or. toxic petroleum products, toxic
pesiicides and herbicides, volatile solveats, matenials conlaring ashestos or formaldebyde, an) radioactive matenals. As used in
this peragraph 20, *Environmental Lavw® means foderal laws and laws of the jurisdiction where the Propenty 1s locaied that
relate to health. safety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remerdies. Lender shail give notice (o Borrower prior to acceleration fallowing Borrower’s breach
of any covevant or agreement in this Security Instrisnent (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required o cure the defaull:
{c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured: and | _
(d) that failure to cure the default cn or before the date specified in the potice may result in acceleration of the sums ™
secured by 155 Security Instnanent, foreclosure by judicial proceeding and sale of the Property. The notice shall further -
infurm Borrower of the right 10 reinstate after acceleration and the right to assert in the forecivsure proceeding the \
non-cvistence of a default or sny other defense of Borruwer (5 acceleration and foreclosure. Il the default is not cured on
or before the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by ihis Security Instrument without fuiiner danand and may foreclose this Security lostrument by judicial
proceeding. Lender shall be entitied iu collect all expenses incurred in pursuing the remedies provided in this paragraph
31, including, but nut Limited to, reasonable sttomeys’ fves and costs of title evidence.

22. Release. Upon payment of ali sums secured by thic Secunity [nstrument, Lender shull release this Security instrument
without change to Bonrower.  Borrower shall pay any recordation costs.

23. Wairer of Homestead. Borrowes waives all right of booestead exemption i the Property. ops 1083
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[ ADJUSTABLE RATE RIDER ;
; {1 Year Troasury Index - Rato Cops)

THIS ADUSTABLE RATE RIDER is made thic __2 3RDday cf ___APRIL L Y9 _ S92 .
and Is incorporated into and shail be deemed to amend and supplement the Morigage. Deed of Trust or
Security Dead (the “Sacwity Instrument’} of the tame date given by the undersigned (the Borrawer’} to
seuwwe Borrower's Adjustabls Rate Note {the “Note'} 1o e

LASAI LE _TAILMAN DANK FGB ———
{the Lerder’) of the same date anc covering the property described in the Security Instrument and

focated at;
3845 BRUMMEL STREET. SKOKIE, ILLINGIS _©€0076

(Propsrcy LXWesl)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORHOV'ER MLIST PAY.

ADDITIONAL COVENANTS. In addition to the covenanti and agreements made in the Security
Instrument, Borrov/e: and Lender furiher covenant and agree as follows:
(A TERESTHATE A%/ SNONTOLY PA TMENT CHANGE
The Note provides (ov 7n initdal interest rata of-_w_ %. The Note provides for changes in
the interssat rata and tie 7. .onthiy payments, as foillows:

[ {A)Change Dates :
The imersst rate | wiil pay may “hage on the firstday of___MAY 1 19_59.

and on that day svery 12th mon'h thereafter. Each date on which my inierest rate could change is
caiisd 8 "Changa Date.”

| {8} The lodex :
Baginning with the first Chenge Date, my inta-~st rate will be based on an Index. The “Index” is the
weekly average yieid on United States Treanwy securitltes adjusted to a constant maturity of 1
yaar, as made availabie by the Federal Rese.vr Qoard. The most recant Index figure available as

of tha date 45 dayz befora each CThange Date iz Criled the “Current Index”

12 5.8 dex is no longer aveilable, the Note Holder w.ll choose a new index which is based upon
comparable information The Note Holder will give me nc tice cf this choice.

F{:J¥Calcuiation cf Changec !
Before eack Change Date, the Note Holder will calculate my new interest rate by adding ____

THQ AND THREE FOQURTHS ____ percentage Doints
{ __2.7500 %} 10 the Current index. The Note Holder will then ravnd the result of this addition
to the nesarest one-sighth of ons percentage point {0.1256%). S +~iect to the limits stated in
Section 4{D} below, this rounded amount wili be my new interest rate unil the next Change Date.

The Note Hoider will ther: determine the amount of the monthly payment Yiat would be sufficient
to repay the unpaid principal that 1 am expectad to owe st the Change Dai= ir. full on the maturity
date at my new interest rate in substantialiy equal payments. The result of this _alculation will be

the =ew amount of my monthly payment.

! 1DyLimits on Interest Rate Changes |
The interest rate | am required to pay et the first Change Date wili not be greater then 13.2500%

orless than ____ 1.2500% Thereafter, my interest rate will neves be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest |1 have
been paying for the preceding twelve months. My interest rate will never be greater than

13.25400¢ %=

L_EJEH-:HV- Date of Changas |
My new interest rate will bscoma effective on each Change Date. ! wiil pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date umtil the
amocunt of my monthly payment changes agzin

{_IF} Notice of Changes |
The Note Holder will dsliver or mail to me a notice of any changes in my interest rate and the

amos=:: of my monthly payment before the effective date of any change. The notice will inckide
information required bty law to be given me and also the title and telephone number of a person

who will answer any question | may have regarding the notice.

Ravized 5/91
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