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THIS B ITY CREINT LINE MORTGAGE i mradde thin 15Td

MARC S. SANOROPF,

(leerein, “Mortgagee ).

UNOFFICIAL,GORY ,

Equity Credit Line Mortgage

{MARRIED TO DEBORAH J. SANDROFF)
the Morigagee, The Northre trwd Compacyy. an [licis banking corporation, with its msin basking uffice 5t 50 South La Salle Street, Chicago, HEnois 60675

929,9"" £

Auilr t‘.

deyol JANUARY, 1991

WHERLAS, Mortgagor e w'a*tmo'!‘beﬂaﬂnm'fmﬂCotnpi'-yEquryCrrd:thncAgrtcmal(ux ‘Agreemeot”) daed 1-15-91

wn-.dlﬁwmﬁwhmb time borrow from Mortgagee amounts not 1o exceed the aggeegats outstanding principal
batance o $108,0 ithe “Sagevum Credit Anwxnt™, phs interest thereoa. which inlerest is payable at the rate ead at the times

prowided for in the Agreemeat. All smoui i3 sosrowed under the Agreement plus futerest thereoa arc due asd payable o 12-15-95
. of such iater date a3 Morigagee thai agres. but in no cvent more than 20 years afier the dase of this Mocigage:

NOW, THEREFORE, 1, secute 10 Motigage: Uy repayment of the Mrumum Credit Amoant. with interes! thereos, pursusit lo the Agreemest, the aymest
of sl soms with mterest thepecs, avanoed is sccordance b 2revn h 1o protect the secunity of this Mortgage, and the performance of the coveasat aad agrecmmenisof

bereis contrined, Mortgagoc does hereby orswge, gnnl. waraal, and coavey 10 Mortgapze the
 Staie of lilisoés, which kas the stree. addremof 81

CCOK

EVANSTON, ILLIHOIS €0201

ROSLYN PLACE
(herein “Property Address ™), legally described s

LOT 4 IN ROSLYN TEBRRACE, A SUBDIVISTUil GF LOT 2 IN COUNTY CLERK'S

DIVISICON OF LOTS 35, 3o, 37 AND 38
QUILMETTE RESERVATION,

THIRD PRINCIPAL MERIDIAN,

Pesmancat Indez Nomber  J5-33-202-013

IN TOWNSHIP <2 MORTH,
IN CGOK COUNTY,

OF RAXTER'S SUBDIVISION OF

RANGE 13, EAST OF THE
T . .
jLLINGLS DEFT-B1 RECORDING

betwoen Lbe Morigagor,
(hereia, “Mortgagor™), and

located n the Comaty of

434 WA Ne U N

§25.56

745555 TRan 5277 04/29/92 15:44-89

468 »—-92
onoY COUNTY RECORDER

TOGETHER with all the aaprovemeats pow or hereafter crected on the fxoperty. 2ad all exsements, 0y 9. appurienances, rests, royaitics, miscrad, o and g
righs andl profie, waser, waney fights, and water stock, and aff fiztures pow of hereafter atiached 10 the proprty overed by this Mortgage: snd all of the fovegoing,
togetder with said preperty (e the Jeascholt sytate if thin Morgage s o 2 ieasednld) are herein referved 1o i the “Property™.

Morigagor sovenmmts st Winrapegor is lewfully sciaed of the sxtate herebry comrveyed and kas the nighi 10 morigege, o=

=, xad comvey the Property, and that

Morigngoe will wacraat sad defiead gemerally 1he kthe %o the Property againt all claims sod desnands, ssbject 10 an 10¢ jagra, declantions, easements, of
restricticas lisled is & schodule of osceptione 1o coverxge in avy title imwrance poicy nsuring Mortgagee's isterest ic 1< Popacty.

COVENANTS. Morgayor coveasans and agress s follows:

1. Fuyrernt of Principel srd Inierei. Morgagor skal? prompily pay wher
dae the principol of and rxterest ~— the iuichiedars incurred parsant 1o the

Agreement, kgethes . ArY focs and chacper provided ie the Agreement.

2  Application of Paymeats, Unlew applicable tire provides otherwine, 1l
peyment received by Morygagee wader the Agrcemeat aed paragraph § bereof
shall be applied by Mortgage Gnt m paycaeal of amounss prysble o Mortgs-
e by hlorigmger uader teia Mortgage. then o mieredd. feay, and chirges
peysbix punaast io the Agreemont, (bez 1o te principel saousts ogtranding
wder the Agrcement

1 Mortprgor has paed sy procompeted fas: casrpe, wpon Morigagoe's
paymeat of the estire outstanding poocipal balanoe and termination of the
Bquity Credit Line, Mortgagor cha% be extified 10 a refund of the sacarned
portice of mch prepsid Snance charge in 20 amoust oct jom has the smonat
that would be calewlated by the actwarial Dethod, provided that Morygagor
shall not be entitied 10 acy refsnd of less Gan §1.0C. For S purposes of this
peragraph the erm ~actoarial method™ shall mess the method of allocsliog
puymeats made an 3 dedt betweea the outstagding balsace of the cbiligatios
2and the precompuicd fssnce charge parmant 1 which & paywstal is spplied
st %o the socroed foaace charge and wey remainder is sb-
macied from, or amy deficiency i sdded 10 the ootstanding balnace of the
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maoner demgnated bevein 14, Govermng Lew; Severabelity. This Moctgage
shall be goverand by the lrws o IFioce. In the oot that aey momaon of cliwe
of this Martgags or e Agreemeat conficts mith appbeaiie aw, such conflct
skl nct affoct oiber provmces of tee Mortgge of the Agresment whach can
be piven elioes withozt e amfbictiey prowmon, 2o fo the omd the prossons
of this Muctgage zad the Agrecomen) srr deuannd s be severable: provadad
Morigapes may £3c1Coe 10 leTTURN hos Opfae provided iz panagrana 1210 e
vert of chatges 1t lr® afier the date of Uy Mortgag:

15. Mortpgager's Copy. Moriag e shall be furmsshed 3 condnrined copy «f
the Agrecment and of s Mortgage M the Lyne of exerubon o afier reconds-
tog bereof.

16. Transher of the Property; Assumption. To the exient pormittnd by
Law, if aF 2 any st of the Propsely or an interest therein, waciading wihout
Emityaon 2wy pert of any tewehicnal atercyt in any trast holdrag dtle 1o the
Property, i mokd oc iramsfestod bry Mortgror ithowt Moetgagee's pror snitien
consenl. Mongagee mes, 3t Mortgagee ‘toption. declare all the sums sccuredty
this Morigage ¥ be i i ey dae =wJd paysble.

17. Revolving Credit Lasn Tt Morfgage 3 green o scure a revolvirg
credis loao mtlem ard agni wch w0 o coaveiied W a9 smotailment foan (xs
provided i the Agroemment), Asd aaft ey sot coly prescatly oosung odeb:-
ednes under the Agrecment bt abeo iy e advances. whetber voch advances
are obhgatery of o be auade 3t the ophier, of Tdortghgee. or therwne, as are
made withee 10 vears {rom the date hereo!, (o Vi sntor extert =il wch futare
avancey wete rade or 1he date of the extvauaon of tho Morigage, afthough
there may he no advance made &t the tame O cate ity o U Morigage and
afihough here mry be 0o wdehlodness secvied Mty catindiog al the turr
&y advance @ reade. The Yien of tha Morigage shall be val/as i all indeblec-
oo stcured berebyy, incleding future wivances. from the hire of v filing fee
record i the recordet ™ of regastrar’s alfive of the coonty & wh41} 2 Propety
u locaied. The vl atount of mdcbiedacm sexured berely ruy (ocv 29 oo
docrease from tore % e, bt the tcial wapaid prinopsl befance of v’ 510
2w secared hereliy (ncluding debucserntats et Morigagee mry make under
thin Morigaye, ibe Agreemest, o any ot docmment with respecs (hereto) (!
ARy aoc time outstxadiag shall 20 cyceet] tke Maninumn Crodsi Amoount, phs
mierey erece. asd My daberemesth made for paymeni of sxer, special
amemmenls, or mearaace on e Property wexd retetent on sech disbussemcn’s
(ak such ndebtednens bewy, bereaafier rederred 10 M (e TadGmum amount
sccured bercley). This Morigage shall be valed 204 harve prioviey 1o the extens of
the mamepns ancuit sooared heroly over i sbetsgucn licoe 23d eacurn-
brasory, incinding statmiory Ecms, £xcepiiag solcly taary sed sarerweats leied
on the Property given prioity by bew.

1% Conwersien s [nstaliment Losn. Purmeni b the Agmomeat, Mori-
agor may Wtvaoaaie e Agroemtal amd cowvert e outssading detedacn
incurved Gievwnader 10 0 stalinent loaw beacing inderesl ad the rate set figih
i e Agreesent 20d puysbic in meathly moslient: of priacipe] 20d mierest
o 3 period of sot lem thon ouc yeat aad-which shell in sy cveat be dut acc
payedls 2y ar bedore 20 pears afier the duti of this Morigige This Moryage »
givea 10 and shell scoure mech issenicet lois.

Snis of iBlmois «
Comatyof (COX— ;

UNOFFICIAL COPY

VacespTatinga; Hamedigs. Lpua ! '8 hreach of ary covenar:! o
agrfementof Mortgaghe 1o i Martpast! incheding the comrasts Jo puy whe 2
cur any sums ocored by ths MoTeege o the cocurenee of 23 Evext of
iicfavitpnder the Agreemnent. whic s Prezth of Delault are iscotporated berean
b thas reference as though sei forty an fult Serers. Martgager 31 Morigagre's
riian. mav dectare al of the sums evorad by tun Morigage 36 be unmeduiely
-sue ad payable without fortber demesd, ray seimmaale the pvadabdi’y of
Raans under the Agreement. and ray Loreckose thas Mortgape by rudsaal pro-
ceeding, provaded 1hat Moctgagee shadl sy Moctgagor at least 30 dav begoce
WEh A Ay action keading 10 e prmsemios. of forecicsare (cacept e case
of Mceigapoe's abandoament of the Property of otber extrese Circomslances .
Morigagee thallbe entitled 1o coliect 1n mach proceeding all expenses o foreco-
sure, ncludmg, but sot Emdted 10, Teasonable a3 foo, and et of
documentary evadence, abstracty, and titie reports.

AH reroedies provided in this Morigage are duunct anc cusclative 1o agy
s1ther rgh! of resmedy apder this Mortgage. 1he Apresent, of afforded by Lrw
or equaty, and may be exercned coacartenlly. shdependeatly, or sococsvely.

20 Assignment of Reats; Appeintment of Recriver; Mortgagee in
Possession, As addibora) secusity bereunder. Morigagor bereby seuges 10
Mortgagee the reats of the Property, prowided that Mortgagor shall, priot i
acceleration under paragraph 19 bereo! or abandonmeni of the Property. bxve
the nght 1o collect and retasn such reats as ey become dor and payable.

Upen sccekeratn ender parzgraph 19 hereol or abandoameni of the
Froperty, and a3 any ume pnor 3o judicaal sale, Mongagre, is perxea, by sgent,
ot by judicadly appostited receiver, shall be entithed 1o exter npoa. take pomes-
e of and manage the Property and 1o collect tie reats of the Property
tochuding theae part dae. Alt rean cullecied by Mortgagee or the recerver shall
be appled &1 o payment of the cox's of manageroest of the Properly and
wrilectron of rents inchudiag, but pot limied 1o recever’s fooa. premimms oo
recerver's boads, snd reasonabke atrovneys” foes, and then 1o (e sums secared
©y tha Morigage. Mostgagee and the rocerver shall be Hadie o accouet aaly for
thine reats sctually reeemved.

21. Release. Upor payment i fi It of all amounts secured by ths Moctgags
and ermimaton of the Agroemer i Mongagee shall release shus Martzage
without charge to Moctgagor Mortgagee shalli pay all costs of recordation of the
‘elase, o any.

< Viarer of Homestead, To tx exicat peratiad by hiw, Mortgagor
Berebr'mrieraes sod waives all rights under and by virtue of (he bomestead
carmoption '#7.s of IHinois
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Morgagor  DEBORAH J. sz.s.mua}‘g

» Notary Publicin and for mid couaty sed state., do hereby certify

1,
fron Marc 5. Sandiolf and Deboranh J. Sandrfoil asppearcd before me his day ia persos, aad
achponlcdged et ___thay  vigesd seiidelivered the md iasrumentas ___ their  free sed voletary act, for the mes snd
pocposss Theacria set forth.
D:)gf,')
My comesission expires
Nl Tee  The Northers Trast WOPI BRI s pap s s aps POPIPIIN
M—Mmﬂm—-ﬂﬂinj—w < Boh H "0 SIAL SEAL 1
S South LSelic Street 3 o SARAH E. HERZEL 1
Chicago, p Notsry Publc, tate of ISinols
Miiacis 60675 i w My Comaission [ e At i
PossorssossdsbSBH mﬁi}huu...a
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meats, asd ciber charges, Goes, and mpositions stiribuishie 10 the Property
that may at%ain a prioriY aver thiy Morigage. lessehold paysscan o promnd
rean, of wny. and Al prymests doe under any marigage disckmed by the titke
myaaace poiy maenng Morigagee's intcnen is the Property {the “Farst
Morigage ™. f any. Upon Morigagee's request. Morigagor shall proospiy
furnish 1o Mortgages recipts evidencing puymtait of smown s due wder thy
pauagraph. Mosrigagor thall prompdy discharge sey dien that s privrity ove
%ais Morgage, caoept the lies of the Fiest Morigage: provided, that Morigagor
siall aot be required to diacharpe sy sach bra o long s Morigagor thall ayree
i wniag 10 the prymest of the obhgation secared by seck hes 2 Dpner
acceplabie (o Mocigagee, or shall i good faith conteyt seck lien by, or defend
enfoccement of mich liem s, legat procoedings that operste 10 prevent the
enforcement of Ue lien o7 Socicitere of the Property or sy pant thereol.

4 Haxerd Inswraace. Mortgagor shall keep the improveneat now exist-
mg or hereafier erected on the Property imsared agaimst lom by fire, harards
tackeded within the term “cxiemdec cowerage™. aad sach other herartds mn
Mortgagee tay require aad 7. such amsounts xad $or such periods s Mortgagee
aw ioqure; provided. . N rigagee shall nol require that the smoent of
mch covexage exveed thal smov of cversge required 1o pay the 10l amoae)
secered by this Morgage, ik, o'or licss asd co-imszraace inio acconst.

The Enrunce carrier providie), the insurance shall be choses by Mortgs-
gor sad sporoved by Moctgager (whec'c o provat shall oot ¢ coreasoasbly
vithheld). All premiums on inserance poto -2 % - dbe paid in 2 tisely Mancer.
All imsraoce policies and reacwals therrol dv 4 be ia form acceplable Yo
Mcrtgagee and shall inclede 2 standasd mortyc ciavat i favoxr of and is focn
accepiablie > Morigagee. Morigagor shall promptly fur 59 4o Mortgagee all
seperwal potices and all recespls for paid premives. 19 tne 7 went of bas, Mortga-
g shall give promet otice 10 the imourance carier s Morty sgey. Morigager
may make proof of los if pot myde prompily by Mortgszon.

Unless Morigagee and Mortgago: otherwinr agree in wyitin;. romaare
proceeds shal be applind 10 1estoration or repear of the Property coeoed,
jrovided 3och ratorstios of reper  econotically feagible and the secarii y of
is Mortgige i 001 hereby impaired. If sach restoralion: oF repair # of
ccononnically fessible or f the security of this Mortgage would be irapaired, the
msprapce proceeds shall be apphied 10 e soms secued by this Morgage, with
the cxorss. if anry, paid to Mortgagor. §f the Property is sbandonc? bry Morga-
por o if Morigagoe Faile 10 respond ko Morigagee withia 30 deys kom the date
motice i mailed by Mocigagee So Moripagor, thal the inssrasce carrier offen (o
settie & cluise Sor insurance beasefits Morigagee i sathorded W collest and
apply the ssurance proceeds al Morigagee's oplion either Yo resicration or
repair of the Property oc S0 the seme secared by dhis Mortpye.

Uniem Mortgagee sad Mortgagor otherwion agree in writisg, say such
applicution of proceods ko principal dall not exiead or pustpons the-dee dute of
the peymeaty due sader the Agrerasest or chamge the amoust of such pa-
mean. [{vader paragraph 19 hereol, the Propertyis scquired by Méorgegee, all
right, Githe, and interant of Morigager in and 10 any ismmance policics and i and
0 the procends Sareod repuliing froms damage 1o e Propenyy prios i the asle
or scquisition shall yess 1o Morigagts 1o the axtent o i s secured by this
Morigage imeedintely pricw %0 such sle or sogelsition:

5. Preservatien and Maisteapsce of Property; Loasshelds; Conde-
wsiniems; Plsssed Usit Deveivpmente. Movigagor sesll korp e Prop-
ety is ol repeir and shall 50! comueil wesls Or perwmitl impaitsem cr
duseriorstion of She Property and shall cosply with S provisions of axy leee if
#hin Morigags in on & lessshold. I this Macigege i 00 & seitin & condomininm
or & pleaned weit Jovelopment. Morgagar she¥ parform o} of Morigagor s
obligetion oader e decleration or covesanis crasting or poversing the con-
dosisinm or phenad wii developaecal, the bylsvs sad segmintions of the
condominis or plenand cail developasant, snd comstiiuead docmbents. Iif &
condominine or planeed unil development rider is sarcwied by Marigngor ond
sscorded together with this Miorgage, the ocvansnls sad apreoments of rech
sider shall be incorparaiod into and skall snead snd mppiceset e covenes®
and agrvesaests of thiz Morigage ss il e rider wese & gart berool

&. Protectisn of Mertgagee's Security. i Moryggor hib %0 parform
the covenmte snc agrecments cosiainsg i this Mertgege, or i amy attion or
paoccediag is commenced et seslerially alfects Morigagee's interast ia the
Froperty. nciading. urt sot wited 1o, any prooccsding by or oa belalf of a prior
WOrigagec, coninsnl dosie, inscivoscy, code snionesent, OF MTAREENAR
or provoedings imoiiing & benlawpt o7 decwdienl, Macigagee, of Morigages's
option, mpon sotoy So Miarigegor, mily sui sech appesrasces, JSsbwree such
s snd take such achion 28 B arcomiey 10 prowect Movieges's interest,

exiry upon the Property 1o make repainy

Ay amovad dutured by Morgagee pursuan! 1o thn pargraph 6, wik
ir serest theroos, shals become additional isdebicanes of Morigago: senred
br this Morigage. Unlew Morigagor and Morigagee agrec to ciber dtrms of
[&ymest. sech amounts shail be pevable upon Mortgagee's demsind and 2ball
tear iferest from the dake of disbussemncal at the raic peyable trom tam: 1o
taw on cutstanding principal under the Agrecmest. Nothing coetsioed i this
poragraph 6 shall require Moripagee W0 0 x8Ty cxpesse Of BEE ABY RCBGT
tercuadzr.

7 Imspection. Mortgagee may make oe cause 10 he made reannsbic cathes
Lpor and inspections of the Propesty, proveded that Morigagee rhall give
Morigapol nolice povor 10 any such mspection specif; sy, Temonablr e
toreiat rointed 30 Mortgagec 'y interesi i the Property.

8 Condemsuation. The prococds of axy swardor ciaim for drnagen, diwrt
or commequertiad, in contaction with asy condeaass bog or other teking of the
Property, or part thereod, of for coaveyance in Yicw of condemastion, arc
bereby sagaed and shall be paid to Morigagee. In the event of s iotal taking of
ihe Property, the prooonds shall be applied 10 the tums secured by thas Wwi-
o, with the excom, if any, paid s0 Morigagor. 1n the event of partial taking of
ihe Propeny. that fraction of the proceeds of the smard with » pomeraior ool
i the total of Loans and other smounts secured rmmedisiely before ihe (ak xg,
sad 3 demominrioe cqual do the vatue of the Property immedixicly bef-ic the
tzkiceg, shall be applicd 10 the vusmo secred by this Modigage, and U exten
pad 10 Mortgagor.

If e Propecty nabandooe by Morigagor, of if, after notice by Mortga pee
w-Moeygagor that the condemner has offered (o makie an sward or setile & o sim
for damagrs, Mortgagor faile 30 respond to Mongsges withis 30 dayy xfiey the
date sach notice i mailed. Mortgagee s suthoriaed 10 coBect and apply the
praoeeds, at Morigasee's option, erther 1o restoration of repair of 1he propraty
or 4 The zams secured by ton Morigage.

Uslem Morigager and Mortgapor otherwise agree in writing, any sach
application of proceeds fo principal shali 0ot exiend o postpoac the due date of
b amonnt due under the Agreerant or chadge 1he amosnt of such paymers

9. Mortgagor Not Released, No cocssios of the timr for peymes: o
= dif stion of any other term of the Agreemest or this Morgage graaiec by
Mg @y » a9y mocemor in inierest of the Morigager shall operak w0
reicame, & v sanuct, the lisbiiity of the originat origagor and Morigapua
secoepons i orexl Morigages shall 20! be requined 10 comemence prosend-
in g agaiemt such r <00 wor of refuse 10 cxiond tme for Jeyment o Otherwise
wndify by ream~ of 7.4 dewnad cade by the orignal Mortgagor and
Mongagot's seceome s/« Seerom.

10. Forvhearancs by ¥ av g Not o Walver. Any forebenans by
Miorigages in caerciing .y .y bt o resvedy sndor the Agrermnonl, hescamder,
or otherwine s%orded by applicab’y ‘e v, shall ot be s waiver of ar prociwds the
amrin of axy wch tight or resvdy. 7% wocaament of inswnasos or the
permont of ey or othar Yo or chary & &y Iocygaper shall net be & waiver of

Nacigpger's right 10 acoslenmte s 5adtnir 7.1 ndsbindastencurad v s 1§

Korigage.

i Swtecsers and Asziges Romnd Jola' v> Scoveral Lishilly;
Copligns. The cneasnts 2ad agreowents eesin voamined dnik bind, od
€+ rights heewonder shal isure 10, Se respitins s and amiges: of
i srigages and Marigegor, swbiject 1o the pyovisions of paragmph. 36 beresil.
Allcownsnts aad agrocments of Morigagos ¢l be jelat aad several. The cop-
s 1oi heodings of the peragrapia.of this ileigegs ire lor cusvenience uly
s axe Bt 10 De wend 10 interprer or d-Sne ihe pavwisions heool

12. Lagislation Allocting Mortgagee's Rights. |fexmcucnt or expication
o apploshic lows hum the cfic! of rendering i peowiion of G Agrosmenter
s Marygage smiorceable acconding & ifs Sunsa, Morigagen, o J opien,
LAY reqEae ixanddinte povasont in foll of oll sems secured ey this Morgageaad
Wy ieuke any remodies permitiod by paragragh 19

1% Netios, Baopt for sy sctioe required vader spplicab’s law 10he ghnaj ia
mobher meaars. (n)amy notice 10 Miorigagar providud for ia this Morgagedisll
be.given by mafling such notice by corfified mall add-emed o Mery ;gov 2 e
Popery Addron or st sach other addeows 28 Movigagor miy designage by
aniioe 16 Moriggee 3 provided heveln, 2nil () aoiy osios b Morigagee iall
b gival ¥y cartilied mall, rrtur receipt mgmeied, 0 Marigges's 53
stwind Saneip of 80 such other addrem & % thay desigmety by soticr 1o
Mortgigor we provided heeain. Asy sotics for b thin Morygage il
e demutd b0 bave boen given 10 Morigagor of Movigagee wien ghves in &e




