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MORTGAGE

'THIS MORTGAGE ("Sceurity [nsteument") is given on MARCH 3187 , 1992
The montgagor iy THUGMAS J. AND DEBORAH A, RUSSQ, HIS WIFE, '

{("Borrower™), This Security Enstrument is given 1o

Household Bank, f.s.b. _ S o
which is organized and existing undor Y laws of UNITED STATES , 4 whose adiress is
100 Mittel Drive, Wood pule, IL 60191

("Lender"). Borrower owes Londer the principal sum of

TWO HUNDRED TWENTY SIX THOUSAND FCUR HUNDRED AND NO/100
Dollars (US. § 226,400.00 ). This debi is evidenced by Barrower's note dated the saiie date as this Security
Instrument ("Nate"), which provides [or monthly pazmerts, with e full debt, if not paid carlier, due and payable on
APRIL 18T, 2022 . "This Security Inscument seeures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rcncwuls extensions and mmhhwuuns of the Note: (b) the payment of ai} other sums, with
interes), advanced under paragraph 7 to protect the sceurity of thic: Szcrrity Instrament; and (¢) e performance of Borrower’s
covenants and agreemonts under this Seeurity Instrument and the et For this purpose, Borrower doos hereby moriguge,

grant and convey o Lender the Tollowing described property located in ©

COOK Counly, Minois:

LOT 46 IN WILLOW WALK UNIT 1, BEING A SUBDIVISION OF #A\T OF TRE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIT 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING /O THE PLAT 3
THEREQF RECORDED DECEMBER 3, 1971 AS DOCUMENT LR 2596876, 1N COOK
COUNTY, ILLINOIS, . o

PIN #02-21-307-025-0000

SHEEZTE

which has the nddrcqq of 727 SPRING WILLOW BAY o . PALATINE
[Srent} - : a lChy)
Iinois 60067 ("Propérty A'ddre_s's")‘. '
|Zip Codo| ‘ .
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for the period that Lender requires. "The insurmnce caerier providing e Insurance sholl be chosen by Bormawer subject to
Lender's. approval which shall niot be unreasonably withheld, 1f Borrower faily o maintain coverugo described ubove,
Lgnder may, ut Londors option, ohtain covernge W protect Lender's rights in the Property in accordance with pacagraph 7,

All insurance policics and renewals shall be aceeplable 1o Lender and shall include o standurd mortgage clause, Lender
shail fiave the right to kold the policies and renewals, I Lender requires, Borrower shall promplly give to Lender all reccipts
of paitt premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lander may make proof of loss i not made promptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied 4o restortion or repair of
the Property dlamaged, if the restaration or repair is cconomically feasible and Lender's sceurity is not lessencd. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid W Borrower, If
Borrower abandons the Property, or dues ot answer within 30 days a notice from Lender that the insurance carrier has
uffered o sette a chuim, then Lender may collect the insuranco proceeds. Lender may usc the proceeds (o repair or restore
the Property or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any applisation of proceeds to principal shall not exiend or
postpone the duc dis of the monthiy payments referred o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 e Property is acquirced by Lender, Borrower's right to uny insirance policies and pruceeds resulting
from damage b ihe Pronerry prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately miior o the acquisition,

6, Occupaucy, Preserinilan, Maintenance and Protection of the Properly; Borrower’s Loun Application;
Lenseholds, Rorrower shall oceiiy, esinblish, and use the Property os Borrower's principal regidence within sixty days
afier e oxeeution of this Security insirument and shall continie 10 occupy the Property as Barrower’s principal residenve
for ub least otie year alter the date of sceupancy, unless Lender otherwise agroes In writing, which consent shall not be
unregsonably withheld, or unless oxtensntivg Circumsisnces exist which are beyand Borrower's control, Borrewer shall nol
destroy, damage or impuir the Property, atluw e Property o deteriorale, or commit wasie on the Propeny, Borrower shalt
be in defaull if any forfeilure action or procecding, whetier civil or criminal, is hegun that in Lender's good faith judgment
could result in lorfeiture of e Property or othervise materinlly impair the lien croated by this Security Instrument or
Laader seeurity interest, Borrower may cure such o gefoult and reingiate, us provided in puragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, v Lender's good faith determination, prechudes forfoiwire of the
Borrowaer's interest in the Property or other material impainrent of the len created by this Security Instrumens or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
innccurate information or statements 10 Lender (or failed (o provide Lender with any material information) in connection
with the loan ovidenced by the Note, including, but not limited to, cepresentations concerning Barrower’s occupancy of the
Profierty its & principal residence, IF this Security Instrument is on o iesebokd, Borrower shall comply with all the provisions
of the lease, If Borower acquires fee title 10 the Property, tie ieasehioly rd the fee ttle shall not merge unless Lender
agrees 1o the merger in writing, ‘ -

7, Protection of Lender’s Rights in the Property, I Borrower fails. 'o porform the covenams and -agreements
contined in this Security Juswument, or thete is u tegal procecding that may-ipficantly affect Lender's rights in the
Proporty (such as & proceeding in bankrupicy, probate, for condemnation or forfeiwer, or 1o enforce laws or regulations},
then Lender may do and pay for whatever is necossary 1o prolect the value of the Preperly and Lender's rights in the
Property. Lender’s actions sy include paying any sums secured by a lien which Ling prin ity over this Security Instrumont,
appearing in court, paying reasonable altornoys’ fees and entering on the Property 1o make rofpairs. Although Lender may
take action under this paragraph 7, Lender doas not have o do so,

Any amounts isbursed by Lender undor this paragraph 7 shali become additional debt of Bor ower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other torms of payment, these amounls shalt oar interest from
the date of disbutsement at the Note role and shall be payable, with inleres), upon nolice from ‘Lzeser 10 Borrower
requesting paymett.

8. Maurtgage Insurance. it Lender required morigage insurance as o condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintin the mortgage insurance in effect, If, for any
roason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (o oblain coverage substntially cquivalent lo the morigage insurance previously in effect, at a cost
substantinlly equivalent 1 the cost 1o Borrower of the mortgage insurance previously in effect, lrom an alternale mortgage
itiswrce approved by Lender. 1 substantinlly equivalent mongage insurance coverye is not availuble, Borrower shall pay 1o
Lender cach month o sum cqual to onc-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lupsed or ceased t be in effect, Lender witl accept, use and retgin these payments as o loss reserve in
lisw of mortgage insurance. Loss reserve payments may no longer be required, ot the option of Lender, if morigage &
insurance coverage (in the amount and for the period thar Lender requires) provided by an insurer approved by Lender f )
aguin becomes available and is obtained, Borrower shall pay the premiums required Lo maintain mortgage insurance in
offeet, or to provide & loss reserve, unlil the requirement for mortgage insursnce ends in accordance with any written <O
agreement between Boreower and Lender or applicable law. G

9, Inspection,  Lender or its agent may make reasonsbic eniries upon and inspections of the Property. Lender shall da
give Borrower nolice al the time of or prior W an inspeclion specifying reasonable cause for the inspection. : i

10, Condemnation.  The proceeds of any award or cluim for danages, direct or consequential, in conniection with ¢
ITEM 197813 {9109) : s Form 3014 9950 {page 3 of 6 pages)
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applicablo law may specily for reinstalement) belore sale of the Property pursuant to any power of sale coninined in this
Sceurity Instrument; or (b) entry of o judgment enforcing this Sccurity Instrument. Those conditions are that Barrower: (#)
_pays Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreeinents; (¢) pays all cxpenses incurred in enforcing Wis
Sccurity Instrument, including, bul not limited Lo, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums sccured by (his Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations sccurcd hereby shail reinain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial intorest in the Note (lo;,c!hcr with this Sccurily
Insfrument} may be sold one or more times without prior natice W Borrower. A sale may resull i @ change in the entity
{kriown as the "Loan Servicer”) that coliects monthly payments due under the Noie and this Security Instrument, There alse
may be one or morc changes of the Loan Scrvicer unrelated 1o a sale of the Note. IT there is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will State the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain ary other information required by applicable law. _

20, Hazardeius Substances,  Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any
Huzrdous Substaness on or in the Property, Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in viciation of any Bavironmental Law, The preceding two sentenees shall not apply 1o the presence, \Ise, or
storage on the Property/of small quantities of Hazardous Substances that ure gcncmlly recognized o bc uppmprmlc 0
normgl regidentinl uses and mamlcmmcc of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or ulhcr uction by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has acwial knowledge. [[ Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remefision of any Hazardous Substance aftecting the Property is necessary, Borrower
shall promptly take sl nccessary remedial actiors in accordance with Environmentat Law.

As used in this paragroph 20, "Hazardous Subistances” are those substances defined as 1oxic or hazardous subsiances hy
Bnvironmentai Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malciiz!s vontaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ ficore federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental prowctior.

NON-UNIFORM COVENANTS, Borrower and Lended furtier covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice 1o Borrower prior (o sceelerntion following Borrower's
breach of any covenant or agreement in this Security Instrusirat (but not prior te acceleration under parngraph 17
unless applicable law provides otherwise), The notice shall specify (@ ) the default; (b) the action required to cure the
default; (¢) & date, not Jess than 30 days from the date the notice 2 plyan to Borrower, by which the default must be
cured; and (d) thai failure to cure the default on or before the date syac.ﬂed In the notice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Barrower of the right to reinstate after accelersdon and the right to assert in the
foreclusure proceeding the non-existence of o defauli or any other defeae of Borrower fo acceleration and
foreclosure, If the default is not cured on or before the date specilied in the noviee, Leader at its option may require
jmmediate puyment in full of ull sums secured by this Security Instrument wicou! further demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parapraph 21, including, but not limited to, reasopzile attorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums securcd by this Sccurity Instrument, Lender shafl‘re'case this Security
[nstrument without charge o Barrower, Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of hemestead exemption in the Property.
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