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MORTGAGE

THIS MORTGAGE ("Security insament”) is given on APRIL-:"thr‘ 1992 P « The morigagor is

MICHAEL P. BURKE and
PATRICK F. BURKE , EACH TO AN UNDIVIDED 1/2

‘(”Burmwcr“). This Security Instrument is given .
INTERSTATE BANK OF OAK FOREST

which is organized and xisting under the laws of ~ THE STATE QP ILLINOIS . , ind whose
address is 15533 S. CICERO AVENUE "I x. o

‘ OAK FOREST, IL 60452 _ {"womtar"). Horrower owes Lender the pringipal sum of
SIXTY THOUSAND & 00/100 N .

Nollgs (U8, §  60,000.00 ).
This debt is evidesiced by Borrower's note dated the sane date as this Sceurity Instruznert ("Note™), which provides for monibly
payments, with the full debt, if not paid carlier, duc and payable on MAY 1, 2007 . This Security
tstrument seeares o Lender: (a) the repayment of the debt evideneed by the Note, with intecestsnd all renewals, extensivng aud
mudifications of the Nowe; (h) the payment of ol other sums, with interest, sdvanced under pwasraph 7 16 protegt the seeurity of
this Secutity Instrument; und (¢) the peetormance of Borrower's covenants and agreemenis under this Scourity Ingirament and the
Noto. For this pumpose, Borrower does hereby mortgage, grant and convey to Lender the following teserivsd property locaied in

TAX ID #: 28-05-404-009 . COCK . County, Hlinois;
LOT 51 IN HILLTOP ESTATES NO. 2, A SUBDIVISION OF THAT PART OF THE WEST 1/2 oF

THE SOUTHWEST 1/4 OF SECTION 4, LYING SOUTH OF BLUE ISLAND ROAD (EXCEPT THE
SOUTH 25 FEET OF THE EAST 541.6 FEET THEREOF) AND THAT PART OF THE EAST 1/2 OF
THE SOUTH BAST 1/4 OF SBCTION 5, LYING SOUTH OF BLUE ISLAND ROAD AND THAT PART
OF  THE EAST 1/2 OF THE WEST 1/2 QF THE SOUTH EAST 1/4 OF SECTION 5, LYING SOUTH
OF BLUE ISLAND ROAD AND ALL IN TOWNSHIP 36 NORTH, RANGE 13 RAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

9ISeE226

Rl
-

which has the address of 14218 CENTRAL RVE. MIDLOTHIAN : {Sureet, (.‘.-'.tyl.
IMinois 60452 ("Property Address™); : .
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8, Hizard or Property tnsurimee,  Dorrower shal} keep the mlilrnﬁcnwf@n uu% ..xliuug%r |lt!ﬂ.&lléf erecied on the Propesty
insurcd agninst loss by Tire, fzards inchikled within the tenn "extended coverage” and any other hueards, including lMoods or
flooding, for which Lender requires insuennce. ‘Phis insuranee shall be maintained in the amonns and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval which shall not
be unreasonably withheld, [T Borrower fails w mainiain covoruge descritea above, Lender may, ut Lender's oplion, ohbtain
coverage 1o protect Lender’s rights in the Property in sccordance with paragraph 7,

All insurance policics and rencwals shall be sceeptable 10 Lender amd shali include a stundard mortgage clause. Lender shall
have the right 1o hold the policies and renewals, If Lendor requires, Borrower shall prompily give to Lender all recoipts of puid
preaviunis ad renewal notices, I the evont of loss, Borrower sball give prompt sotice o the insurance carrier and Londer. Lendor
may ke peoof of loss i oot made promptly by Borrower.

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shall be apphul 1o rostoration ar repair of the
Property damaged, if the restoration or repair is ceonamically feasible and Lender’s seeurity is not lessenedd, 11 the restoration or
repair is not eeonomically (casible or Lender’s sceurity waould be lessoned, the insurance procecds shall be. applicd to the sums
seeured by this Sceurily [nstrument, whether or not then due, with any excess paid 1o Borrower, 10 Borrower abundons the
Property, or dogs Bt snswer witlin 30 days a notice from Lender thay the inserance carrier has offercd to sedtle a clana, then
Londer may collect thedisurance proceeds, Lender may wse the proceeds o repair or eestore the Pmmrty or to pay sums seeured
by this Security tustrun . whether ar tat then due, The 30-day period will begin when the notice is given.

Unless Lender and Bortover tlierwise agree in writing, any application of proceeds t principal shall not extend vr (IS
the due date of the moathly payiverts eelerred o v paragraphs Land 2 or change the amount o the payments, 10undor paragraph
2% e l’rupuny is wequired by Lepder, Botrower's right 1o any insursnce policies and proceeds resulting from damage w e
Praperty prior to the aequisition shabijass 10 Lender 1o the cxtent of the sums secured by this Sccurity Instrument inmediately
prior 10 Lhe geyuisition,

6. Oceupancy, Preservation, Maintenprice und Protection of the Property; Borrower’s Loan Application; Leascholds,
Boreower shall oceupy, establish, and use the Peoperty as Bormwer's principal residence within sixly days-alter the excoution of
this Security Instrument and shall continue to uewapy the Property s Borrower's principal residence for al least one year after the
date of oecupancy, unless Lender otherwise agrecs i wrmnp,, which consent shafl not be unrcasonably withlield, ur unless
extenuating circumstances exist which are beyond Bortawer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commil waste on e Property. Borrower shall be in defaubt if any forfeilure action or
proceeding, whothier civil or criminal, is begun that in Lendee’s good faith judgment could resubt in forleire of the Property or
otherwise materially impair the lien creaed by this Security Insiwment or Lender’s sceurity interest. Borrower may cure siuch a
default and reinstate, as provided in paragraph 18, by causing the‘action or proceeding o be dismissed wilh a ruling that, in
Landers guod aith determination, preciudes forfeiture of the Borruwed™s iatzrest in the Property or othier material impairment of
the lien created by this Sccurity Insirument or Lender’s security interest, Borrawer shall also be in defaul if Borrower, during the
lown application process, gave mariatly false or inageurale information or stalemsaiz 1o Lender (or failed o provide Lender with
any material information) in connection with the loan evidenced by the Note, inchuding, but ot limited 1o, representations
concerning Borrower’s uccupancy of the Propieety as & principal residence. 1M this Seeraty Instrument is on & leaschold, Borrower
shiall comply with alk the provisions of the lease, I Borrower acquires fee title o the Projery, the leasehokl amd the fee tile shall
nol metge unibess Lender agreas 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. I Borrower lails to perform the covinonts and agreenients contained in
this Security Instrument, or there s o Jegal proceeding that may significantly allect Lender's righis 1y the Propenty (Such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or lo enforce laws or regulations), ticrLender may do and pay
for whalover is necessary 1o protect the value of the Property and Lender’s rights in the Property, Lendar’s actions may include
paying any sums sccured by a lien which has priorily over this Securily [nstrumeni, appearing in cour, naying reasonabic
allomeys' fees and entering on Lhe Property to make repairs. Although Lender may take action under this paegraph 7, Lender
does not have W do so.

Any amouits disbursed by Lender under this paragraph 7 shall become additional debt of Boarrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate snd shail be payable, with interest, uponr notice from Lender o Borrower requesting payment.

8. Mortgage Insurunce. 1l Lender reguired morigage insurance as a condition of making the loan secured by this Security
Instrumient, Borrower shall pay the premiums required 1o maintin the morigage insurance in effect. 1, for any reason, the
morlgage insurance coverage required by Lender fapses or ceascs o be it effect, Borrower shall pay the premiums required o
obtain coverago substantintly equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially cquivalent to the
cost 10 Borrower ol Lhe mongage insurance previously in effect, from an allernate mortgage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal w
one-twolfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and relain these paymenls as a loss reserve in licu of mnrtgagc insurance, Loss reserve
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16, Borrower’s Copy.  Borrower shall be given ane conformed copy 6F thefote ind b i’ Secu‘rity éislrumcnh
17, Transfer of the Property or i Beneficind Interest in Borrower, (€ all ar any pareof the Property or any hterest in il is
sold or ransterred Gor §C a bencficinl interest in Borrower is sold or transforeed and Borrower is vot a tatural person) withoul
Lender's prior wrilten consent, Lender mny, at ils opion, reyuire immediate juyment In-fuft 61 all suy sceured by this Security
Instrument, However, this oplion shall not be exercised by Lemder if exercise iy prohibited hy-federal low 88 of the dae of his
Sccutity [nstrument,

- I Lender exercises this oplion, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security

(nstrasment, [ Borrower fails 10 pay these swms prior 1 the cxpirttion of this period, Lender may invoke any remedies permilied
by this Security Instruinent withoul lfuether nolice or demand on Borcower.
18, Borrower's Right to Reinstate, 11 Borrower meets certin conditions, Borrower shall have the right 1o have

entoreoment of this Security tisteenent discontinued monny thoe prior (o the earlier oft () § days (or such other period as

applicable law gy specily tor reinstaienient) before sule of die Property pursiant (o any power of snfo contined in dus Sccurilr P

lnstrument; or (b) entey of a judgment enfurcing this Security fnstrument. Those canditions are that Borrower: (1) pays Lender al

sums which then would be due ander this Security Instrument and the Note as if no acecleration had accurred; (b) cures any

dofuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, bt
not limited (o, reasonable attorneys' fees; o () takes such action as Lender may rensonsbly require to assure that the den of this
Sccurtty Instrimedt, Lender's rights in the Property and Borrower’s obligation 1o pay the sums sceured by his Scewrity
Instrumont shabl contizae unchmeged. Upon reinstatement by Borrower, (his Seourity fnstrument and e obligations secured
hereby shatl remain fully offective as if no veeeleration had aceurred, However, this right 1o reinstate shall not apply in the case of
ueceleration amder paragrari 17,

19, Sude of Note; Cliigeu Loan Servicer,  ‘The Note or a partind imercst in the Note (together with this Sceority
Instrument) may be sold one of rare times without prior aotice & Borrower. A sale may result in a change in the cntity (known
us the "Loan Seevicer”) that coliects monthly payments due under the Note and this Security Instrument, There also may be one or
more clunges of the Loan Servicer mwclated to a sale of the Note. [f there is a change of the Luan Servicer, Borrower will be
given writien notice of the change i acesedunce with paragraph 14 shove and gpplicable jaw. ‘The notice will sie the name and
address of the new Loan Servicer and tha alress 1o which payments should be made, The notice will also contain any other

infortmation required by applicable law.

20, Huenrdous Substances, Borrower shall oot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsinces on or in the Property, Borrawer shall nol do, nor allow anyone else to do, anything affecting the Property
(i i in viokation of any Environmentul Law, The-praceding two semences stiall not upfly iy the presence, use, or slorage on the
Property of smull quatitities of Hazardons Subsianecs-pat are generally recognized 10 be approprigie © normal residentinl uses

and o maintenunce ol the Property.

Borrower shiall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuil or other action hr any
governmwental or cegelitory ageney or privale pasy involving the-Property nnd any Hazardous Substance or Environmental Low
of which Borrower has actual knowledge. 1f Borrower learns, ordeozified by any governmental or reguifory aatharity, that an

retmoval or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall prompily take all
necessary cemedial aetions in sccordance with Envirotmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suosances defined us toxic or hazardous subsunces by
Environmental Law and the foflowing substances: gasoling, kerosene,-oimer Mmmable or toxic pewroleum: products, xic
postivides aod herbicides, volatile solvents, materials cotaining usbestos or formakizhyde, and rdionctve materinls. As used in
this pnrugra?h 20, "Environmental Law" means (ederal laws and laws of the jurisdingon where the Property is Jocated that relate
1o health, safety or environmental protection. :

NGN-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as Dilows:

21, Aceeleration; Remedies, Lender shalf pive notive to Borrawer prior to aceeleration fallowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to sccelerntion jander paragraph 17 unless
applicable taw provides vtherwise), The notice shall specify: (a) the default; (1) the action reqies in cure the default; (¢)
1 date, not less than 30 days from the date the notice is given to Borrower, by which the default-mwust be cured; and (d)
that fuilure to cure the defuuit on or before the date specified in the notice may result in nccelerahion ol the sums secured
by this Security Instrument, fureclosure by judicin proceeding and sale of the Property. The netice saali further inform
Barrawer of the clght to reinstale after acceleration and the vight to assert in the foreclosure proceeding the non-exisience
of o default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured oin or before the
date specified in the notice, Lender, at its option, may require immediate pnyment i Tull of alf sums secored by this
Security Instrument without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shull be entitied to callect 1l expenses incorred in pursuing the remedies provided in this paragraph 21, including, but not
Hmited 10, reasonable attorneys’ fees and costs of title evidence,

22, Relewse,  Upon payment of all sums secured by this Sceurity [nstrument, Lender shiall release this Security Instrunient
without charge (o Borrower. Berrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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