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MORTGAGE

Q 299929-3

THIS MORTGAGE (*Securly Instrument*) is given.on - APRIL 22, 1992 .. The, morigagor is
JAMES W. SHERMAN  JWX /M ; - 3}
AND BARBARA A. SHERH) HUSBAND AND WIFE '

(;’l?;orrtlwer“). This Securit ‘hwt‘rumunt it givou »
LASALLE TALMAN BANK ¥FEB

which is organized and existing under the laws of UNITED (SATES OF AMERICA , and whose
address is 4242 NORTH HARLEM ‘ o
NORRIDGE, - ILLINOIS 60634 : ~.ender"), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND , . S .
AND 00/100 . ~Dollars(U.s. $ . 135,000.00 ),
This debt is svidenced by Borrower's note dated the same date es this Qecu'.ly Instrument ("Note"}, whu.h provides for
monthly payments, with the full debt, if not puid enrlier, due and paysble on . ¥%¥ 1, 2007

This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all rentwuls,
extensions and maodifications of the Note; (b) the payment of a)l other sums, with inferest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Iifinois:
UNIT NUMBER 313, IN THE 1143 SOUTH PLYMOUTH CQURT CONDOMiN1iUM,

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART BEREOF.

{ad
e
| 23
which hus'the address of 1143 PLYMOUTH COURT-UNIT 313, CHICAGO . ... Stest, Oy,

i 60605 o ™.
Nlinois | Zip Code (.lfropaft)f Afidmss i

17=16~424-007-1040

" DPS 1088

ILLINOIS Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT  ~ ~ ~ Paeters ' Form 3014 9190
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< 8, Huzard or Property” s orr h ro ting or hercuﬂor erected on the
th&

Property insured against loss by fire, hinzards included withi exﬂ\dca;wvgmgés unq any other hazards, including
{looda or ﬁmdmg. for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shutl not be unseasonably withheld, [f Borrowor fails to maintuin coverage described abave, Lender muy, st Lender’s
uplmn, obtain coverage to protect Lender's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shull be scceptuble o Lender und sholl include « standurd morgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may muke proof of loss if not made prompﬂy by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or tepxir of the
Pmpany damayged, if the restoration or repuir is economically feasible and Lender's security is not lessened, 15 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd ta the sums
secured by this Security [nstrument, whether or not then dus, with uny excess puid to Borrower, If Borrower abandons the
Property, or does not answer within 30 duys & notice frons Lender that the insurance carrier has offered ta setile a claim, then
Lender may collert the insursnce procesds. Lender may use the proceeds to repsir or restore the Property or to pay sutms
socured by this Securty, Instrument, whether or not thea due. The J0-dny period will begin when the natice is given.

Unloss Lot wid Borrower othorwise sgree in wriling, uny upplication of procecds to principal shall not extend or
postpone the due date o1 4mv monthly payments reforred to in pamgenplu | and 2 or chasge the amount of the payments. If
under pucugraph 21 the Pf(lf'a"i ' is wequired by Lender, Borrower's sight to any insurance policies and proceeds resulling from
damage 1o the Property prior o acquisition shall pass to Lender to the extent of the sums secured by this Security Instriment
immedistaly prior ta the acquisition.

6. Occupuncy, Preseryation, Muiricnnnce and Protectivn of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall aceupy, establish, und uss the Property as Borrower's principa) residence within sixty days after the exeention of
this Security lnstrument and shall continue to-ocvupy the Property as Borrowur's principal residence for ul (east onu year after
the date of occupancy, unless Lender otherwine ag;:j'-cs in wriling, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which sre beyund Dorrower’s control. Borrower shudl not destroy, dumsge or impuir the
Property, allow the Property to deteriornte, or conuzit/waste on the Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua thet-in Lender's good fuith judgment could result i in forfeiture of the
Property or otherwise materinily impuir the tien created by (nis ..eeunly Tustrument or Lender's security interest, Borrower may
cure such & default and reinstate, ns provided in paragraph 18, by causing the action or pmceedm;, to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes forfeiture of e Borrower's interest in the Propesty or other material
impuirment of the lien created by this Security Insteument or Lendet’s security interest. Bosrower shall also be in default if
Borrower, during the loan application process, gve materially false o ivaccurate information or statements to Lender {or failed
to provide Lender with any materind infarmation) in connection with the-joan evidenced by the Note, including, but not fimited
to, representations concerning Borrower's occupancy of the Property 45 a prinipul rusidence, If this Security lnstrument is on o
Jensehold, Borrower shail comply with all the provisions of the lesse. If Borawwer acquires fes lille 1o the Property, the
leasehold and the fee title shull not mecge unless Lender agrees to the merger in writhip:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the sovénants and agreements contained i in
this Security Instrument, ur there is o legal proceeding that may significantly affect Lender'. vights in the Property (such as a
procecding in bunkruptcy, probale, for condemnalion or forfeiture or lo enforce laws or regulations), then Lender muy do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Froperty, Lender's sctions may
include paying any sums secured by a lien which has priority over this Secumy Instrument, apjerning in court, paying
ressonable attorneys' fees and entering on the Property to muke repuirs. Although Lender may take scien under this paragraph
7, Lender does not huve to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Burruwcr secured by this
Security Instrument. Unless Borruwer and Lender agree to other terms of puyment, these smounts shall bear interest from {he
dute of disbursement at the Note rute and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance, 1f Lender required mortgage insurance as B condmnn of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required \o maintain the mortgage insurance in effect. [f, for any resson, the
martgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
ohtain coverage substentially equivalent 1o the mortgago insurance previously in effect, ut a cost substantinlly equivalent to the
cost tn Borrower of the mortgage insurance prekusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverige is tot availuble, Borrower shall pay to Lender each month # sum equal o
one-twelflh of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge [npsed or ceased to

be in effeat. Londer will scoept, use und relain thess payments ay # Joss reserve in lieuw of mortgage insurance. LossD :ﬁ;\sf?

Form 3014 9/90 ,
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« 17, Transler of the uN(QlI%h& I@JiAheWa& lhj Property or any intereat in it
s dnd Barr

i% sold or transfeered (or if a benelicial interest in Borrower ifgold o5 i er i not u natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediato payment in full of all sums secured by this
Security Instrument, However, this option shull not be exercised by Lender if exercige ie prohibited by federal law as of the date
of this Security Instniment.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay nll sums secured by this
Security [nstrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender inay invoke any vemedies
permitted by this Security Instrument wilhout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any lime prior to the earlier of: (8) S days (or such other period us
applicablo law may specify for reinstatement) before sale of the Property pursuant lo any power of sulo contained in this
Securily Instrument; or (b) sntry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendur all sums which then would be due under this Security Instrument and the Note as i no acceleration had occurred; (b)
cures uny dofault of any uther covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reasopable attorneys fees; and (d) takes such action us Lender muy reusonably require to assure
that the lien of 1 Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums securcd by
this Security Instaumznt sholl continue unchunged. Upon reinstatement by Borrower, this Security Instrument und (he
ohligations secured hereky shall remain fully effective us if no accelsration had accurred, However, this right 1o reinstate shall
not apply in the cuse cf wocrivention under parsgraph 17,

19, Snle of Note; Chomge of Loan Servicer, The Note or u partial inlerest in the Note (togethor with this Securily
Instrument) may be sold one or‘mare limes without prior notice to Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer”) that coitects monthly payments due under the Note and this Security Instrument, ‘Thero also may be one
or mare changes of the Loan Serviced urer’ated 1o a ssle of the Note. IF there is a change of the Lorn Servicer, Borrower will be
given written notice of the change in nccordence with puragraph 14 sbove and applicable faw. The notice will siate the name nd
address of the new Lonn Servicer and the wddress to which pryments should be made. The notice will also contain any other
information required by upplicable law.

20, Hazardous Substances. Borrower shal{ st cause or permit the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borrosvor shall nat do, nor aliow enyone elss to do, anything uffecting the
Praperty thal is in violation of any Environmental Law, Che preceding two sentences shall not apply to the prosence, use, or
storage on the Property of small quantities of Huzardous Substances that are gensrally recognized o be uppropriute to normul
residentind uses und to naintenance of the Proporty,

Burrower shall promptly give Lender written notice of any ‘investigation, claim, demand, lawsuit or other action by sny
governmental or regulatory agency or private purty involving the Propurty and any Huzardous Substance or Environmental Law
of which Borrower hus actus] knowledge, If Borrower learns, or is notiied by any governimental or regulatory authority, that
any remaval or ather remediation of nny Hazardous Substance affecting the I'roperty is necessary, Borrower shull promptly take
W necessury remedial actions in nccordance with Environmental Law,

As used in this parngraph 20, "Hezardous Substances” ure those substances-oefiard as toxic or hnzardous substunces by
Bnvironmental Law and the following substances: gasoline, kernsens, other flameaiie or toxic petroleum products, losic
pesticides and herbicidus, volutile solvents, materinls contuining asbestos or formaldehyde, end radionctive materials. Ar used in
this paragraph 20, *Environmental Law® meuns federul laws and laws of the jurisdiction where, the Property is loeated thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration foliowing Borrower's brench
of any covennnt or agreement in this Security Instrument {(but not prior to ncceleration under wugraph 17 unless

apphicable Tuw provides stherwise), The notice shald specify: (a) the default; (h) the action required 1o cure the default;

{¢) a date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
(d) that fuiture to cure the default on or hefore the date specified-in the notice may result in accelerution of' the sums

secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shull further

inform Borrower of the right to reinstate after accelesution and the right to assert in the foreclosure proceeding the

non-existence of 4 defuult or any other defense of Borrower {0 acceleration and foreclosure, If the default is not cured on-.

IGEEE226

ar before the dote specified in the notice, Lender, at its option, may vequire immediaie puyment in full of ull sums

secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies pravided in this parngraph
21, inctuding, but not limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay any recordation costs,

23, Walver of Homestend, Borrower waives all right of homeatead exemption in the Proporty. Foim 3&"4"‘. oo
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

Unit Number 313, in the 1143 South Plymouth Court Condominium,
es delineated on a survey of the following described real estate:

Part of Lot 3 in Block 6 in Dearborn Park Unit
Number 1, being a resubdivision of sundry lois

and vacated streets and alleys in and adjoining
Blocka 127 to 134 both inclusive, in school
gection.z4dition to Chicago in Section 16, Town-
gship 39 NouZh, Range i4 East of the Third Principal
Meridian, ir Zook County, Illinoisg

which survey is attachsd-as Exhibit A-2 to the Declaration of
Condominium recorded as Document 25293723 together with its
undivided percentage inturest in the common elements, in Cook
County, Illinois.

P.I.N. 17-16-424-007-1040
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER s made this 22ND day of APRIL ,
1992 , and Is Incorporated Into and shall be deemad to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the “"Security Instrument’) of the same date given by the undersigned (the
*Borrower”} to secura Borrower's Note to

LASALLE TALMAN BANK FSB _

{the “Lander‘} of the same date and covering the Property described in the Security Instrument and

located at:
1143 PLYMOUTH COURT-UNIT 213, CHICAGC, ILLINCIS 60605
{Propor1y Addross)

The Property Includes a unit In, together with an undivided Interest in the common elements of, a
condominium project known as:
1143 SOUTH PLYMOUTH COURT CONDOMINIUM

(hame of Condominium Praject)
{the "Cordurinium Project). If the owners association or other entity which acts for the Condominium
Project ({the. Jwners Association”) holds title to property for the beneflt or use of its members or
sharehoiders, thy Property also Includes Borrower's interest in the Owners Associatlon and the uses,
procesds and Sar.cflis of Borrower's Interest.

CONDOMINILZ F.OVENANTS. in addition to the covenants and agreements made in the
Security instrumen(. Torrower and Lender further covenant and agree as follows:

A. CONDOMINIUN COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Projact's Constituent Documents. The “Constituent Documents® are the: (I} Declaration
or any other document-which creates the Condominium Project; ({ii) by-laws; (ill) code of regulations;
and (iv) other equivalent dccumnents. Borrower shall promptiy pay, when due, all dues and assessments
imposed pursuant to the Conhadiuent Documents.

B. HAZARD INSURANCE. So |~zny as the Owners Assoclation maintains, with a generally accepted
Insurance carrier, a “master® or  blaiket® policy on the Condominlum Project which is satlsfactory to
Lender and which provides insurarice coverage In the amounts, for the periods, and against the
hazards Lender requires, including ¢/e~and hazards included within the term “entended coverage,
then: (i) Lender waives the provisicr Ir Unlform Covenant 2 for the monthly payment to Lender of
ane-twelfth of the yearly premium installasnts for hazard insurance on the Property; and

{(ii) Borrower's obligation under Unifor.a Sovenant 6 to malntaln hazard Insurance coverage on
the Property Is deemed satisfled to the extent tnat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of =, lapse in required hazard insurance coverage.

in the event of a distribution of hazard inturance proceeds in lleu of restoratlon or repair
following & loss to the Property, whether to the unit'or to» common elaments, any proceeds payable to
Borrower are hereby assigned and shall be pald to Lenue- for application to the sums secured by the
Security Instrument, with any excess paid to Borrower. :

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sur.a octlons as may be reasonable to insure
that the Owners Assocclation maintains a public labllity insurance policy acceptable in form, amount,
and axtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim ‘or -damages, direct or consequantlal,w
payabie to Borrower In connection with any condemnation or othar .aking of all or any part of the
Property, whether of the unit or of the commoh elements, or’ ‘or any conveyance In lieu ofN
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by (4
Lender to the sums secured by the Security Instrument as provided in Un¥orm Covenant 10. Co

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t Lender and with Lender's {1
prior written consent, either partition or subdivide the Property or consent to: oy

() the abandonment or termination of the Condominium Project, except /for abandonment or &
termination required by law In the case of substantial destruction by fire or othir-uasu alty or In the
case of a taking by condemnation or eminent domain;

{lil any amendment tc any provision of the Constituent Documents If the pravision is for the
express benefit of Lender;

{lli) termination of professional management and assumption of seif-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assocclation unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assassments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this

Condominlum Rider. )
- (Sest) /@tb ‘69./ . {Sesl)

Bomowsr JAMES W. SHERMAN, XRXXjo S+ Bomowss

{Ssal} &é/% / %ﬂ‘*—-ﬂ/ (Seal)

Bsmower BARBARA A. SHERMAN Borrower

MULTISTATE CONDOMINIUM RIDER—SIngle Family— Fannie Msa/Freddie Mao UNIFORM INSTRUMENT  Form3 140 o/ec DPS 1118
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