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MORTGAGE
© THIS MORTGALE {'Securjty Instrument”’) is given on - -APRIL 24, 1992,
The mortgagor I SR E BUNEREIR " RERECCA T DUNSWORMN | 115 WINE
| R o (*'Barrower'"). This Securlty Instrument iy given to
LUMDERMEN'S INVESTMENT CORPORATION OF TEXAS » which is organized and existing
under the laws of THE SWaTY OF TEXAS . bod whose address IS po pOX 40
AUSTIN, TEXAS 78/67 - ©(Lender).
Borrower awes Lender the principal sam o8 ONE HUNDRED EIGHTEEN * 2 TOHT AT
O T debt e evioneen BB AWEHEIRAED

AND 00/100 - - - - Doillurs 08 8 1- %rs(’ 0 8 deb enced
duted the same date as this Security Instrumeit {*'Note'*), wl%ie ) prov?d'cs R'r monthly payments, with the full debt, if nog
. ‘This Security Ingirument

paid carticr, due und payable on 1 407 N
secures 1o Lender: (1) the repayment of %@%cbl( é ldeﬁcoza%y the Note, with interest, and atl renewals, extensions and

modifications of the'Note; (b) the payment of uit other sv:s; wlth interest, advanced under paragraph 7 to protect the security
al this Security Instrument; and (¢} the performonce of Burravci's covenants and agreements under this Securily Instrumen
and the Note, For this p{fg(gex, Borrower does hereby mortgage, eront and convey to Lender the following described prop-

cnyA gﬁlged Al&' TACHED RIDER. County, Iinols:

579205

. DEPT-01 RECORDING 435,00

x Tfsgg? "[gﬂ=4551§g30/92 092 18300

b k4 A By .3 E‘
" CO0K COUNTY, RECOROER — o & -

42292653

. ‘ ' _HEIGHTS
which has the address of 4057 NﬁWPEOR'i‘ LANE - ARLINGE(;OE:' His,
‘ " {Sueeet Co Ciyl iz

IHinois 60004 (*'Property Address"');
[Zip Cende)

TOGETHER WITH all the improvements now or hereafter erected on the property, und ail casemenis, appurtenances,
and fixtures pow or hereafter a part of the property. All replacements and additions shull also be covered by this Security
Instrument, All of the foregoing is referred o in this Security Jnstrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and tas the right to morigage,
grant and convey the Property and that the Property is inencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally ihe title to the Property against all clalms and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cevering real property.

ILLINOIS~—single Family~-Fansie Maa/Freddia Mac UNIFORM INSTRUMENT Fom MU WM (e [ of Gpager)
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LEGAL DESCRIPTION RIDER

3 .
UNIT 5-G,IN NEWPORT VILLAGE CONDOMINIUMS AS DELINEATED ON A
JURVEY OF THE FOLLOWING DESCRIBED REAL EBTATE:

PART OF LOTS 1 THROUGH 21 IN NEWPORT VILLAGE AND OF LOT 219% IN
TIBURON PLANNED UNIT DEVELOPMENT PLAT BOTH FALLING IN THE WEAT
1/2 OF THE NCRTHWESBT 1/4 OF SECTION 6, TOWNEHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH .BURVEY I8
ATTACHPL A8 EXHIBIT "C" T0 THE DECLARATION OF CONDOMINIUM
RECORLEL 28 DOCUMENT 86323932 AND A8 AMENDED FROM TIME TO TINME,
TOGETHER YiTH IT5S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTH, 2% COOK COUNTY, ILLINOIS.

PERMANENT INDRY MUMBER: 03-06~115-~003-1077

92293651
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UNIPORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interext; Prepuyment and Late Charges.  Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Tnsurance.  Subject to applicable luw ar to o written waiver by Lender, Borvower shall
pay to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (**Funds™) for:
{a) yearly taxcs and assessments which may attain priority over this Security Instrument a5 a Jien on the Propenty; (b) yearly
leaschiold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums puyable by Borrower
1o Lender, in uccordance with the provisions of puragraph 8, in lieu of the payment of morigage insurance premiums, These
items are called *'Escrow ltems."" Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount n lender for a federally related mortgage lonn may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, {2 U.S.C. § 2601 et seq. (“"RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collcct and hold Funds in an
amount ot 1o execud the lesser umount. Lender inuy estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in nccordance with applicable law.

The Funds sital>-he held in an institution whose deposits are insured by n federal agency, instrumentality, or entity
(including Lender, if Lzader is such an institution) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
puy the Escrow ltems. Lender-may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, o verifying the Fs¢row ftems, uniess Lender piys Borrower interest on the Funds and applicable law permits Lender
to meke such a charge. However, j.ender may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Lender i connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interéstto be paid, Lender shall not be required to pay Borrower any interes! or earnings
on the Funds. Borrower and Lender may sgree in writing, however, -that interest shall be paid on the Funds. Lender shall
give to Borrower, without cliarge, an anavat ascounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. Tie-Funds are pledged as additional security for al} sums secured by this Security
Instrument.

1f the Funds held by Lender exceed the amount: eernitted to be hield by applicable law, Lender shall account to Borrower
for the ¢xcess Funds in accordance with the requiremen s of applicable law. If the umount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when dud, Leader may so notify Borrower in wriling, und, in such case
Borrower shall pay to Lender the umount necessary 1o make w e deficiency. Borrower shall make up the deficlency in
no more than twelve monthly payments, at Lender’s sole disciciirn.

Upon payment in full of all sums secured by this Security fastiument, Lender shall promptly refund to Borrower
any Funds held by Leader. If, under puragraph 21, Lender shall acquire.orsell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time ciscquisition or sale as a credit against the sums
secured by this Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, rit payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Piate; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and lost, to any late cnarges duc under the Note.

4, Charges; Liens. Borrower shall puy ol! taxes, assessments, charges, fines ad impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeasehold payments or giound rents, i’ any, Borrower
shali pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Goirower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices »f amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender rxeipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Scrrower: ()
agrees in writing 1o the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) couitests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn un agreement satisfactory 10 Lender subor-
dinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail
salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hercafier erected on
the Property insured against loss by fice, hazards included within the term ‘‘exiended coverage'' and any other hazards,
including floods or fleoding, for which Lender requires insurance, This insurance shall be maintained in the amounts ced
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 W90 (poge 2 of 6 puges)
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Alf insurance policics and renewals shall be acceplable to Lender und shull inctude n standard mortgage cliuse, Lender
shali have the right (0 hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender al) receipts
of puld premiums und renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrler ang
Lender. Lender may moke proof of loss if not mude prompily by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shahl be applicd to restoration or sepuiy
of the Property damaged, if the restoration or repair is econoiically feasitle and Lender's securlty is not Jessened. 11 the
restoration or repair is not economically feasible vr Lender's security would be Jessened, the insurance proceeds shall be
applied 10 the sums secured by this Securily [nstrament, whether or not then due, with any excess paid o Borrower. If Borrower
abundons the Property, or does nol naswer within 30 days a notice from Lender thal the insurance carrier has offered to
settle # claim, then Lender may coflect the insurance proceeds. Lender may usc the proceeds Lo repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the natice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not extend
or postpone the due-date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments,
if under parsgrapa 2) the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Sronerty prior to the acquisition shull pass o Lender o the extent of the sums secured by this Security
Enstrument immediately rrior 1o the acquisition,

6. Occupancy, “reservation, Malntenance and Protection of the Property; Borrower's Loan Appliention;
Leascholds, Borrower sha'l wocupy, establish, and use the Propenty s Borrower's principa) residence within sixty days
after the execution of this Secuity tnstrument and shall contiige o oveupy the Property as Borrower's principal residence
for at least one year after the die ofovcupancy, unless Lemder otherwise agrees in writing, which consent shall not be
unteasonably withheld, or onless extenuniing circumstances exist which are beyond Borrower's control, Borrower shall not
dostroy, dumage or impair the Propery.ciwsy the Property 1o déteriosate, or conmit waste on the Property, Borrower shadl
be in defuult if any forfeiture acton ve proceediag, whether civilor criminul, is begin that in Lender's good faith fudgment
could result in forfeiture of the Property or atherwise snaterially impior the lien created oy this Security Instrument or Lender's
security interest. Borrower may cure such a definlt and reinstate, as provided in puragraph 18, by causing the sction or
proceeding to be dismissed with a ruling that, in Lender"sgond faith determination. preeludes forfeiture of the Borrawet's
interest in the Property or other material impairment G e lien created by this Security Instrument or Lender's secunity
interast. Borrower shall also be in default it Borrower, during<ne lpon application process, gave materially false or inaccurate
information or staiements to Lender (or fuiled to provide Lender with any maerial infurmation; in connection with the Joan
evidenced by the Note, including. but not limited (o, representitious converning Borrower's occupuncy of the Property as
a principad residence. [ this Security Instrument is on a fenschold, Borrawer shiall comply wath al} the provisions of the lease,
If Borrower sequires lee title to the Property, the {easehoid and the ceetirle shall not merge unless Lender agrees to the
merger in writing,

7, Protection of Lender's Rights in the Property. I Borrowoi fails.to nerform the covenants #nd agreements
contained in this Security Instrument, or there is a tegal proceeding that may signd ican.b affect Lender's rights in the Property
(such as a procecding in bankrupicy, probate, for condemnatinn or forfeiture or (W esderee laws or regulations), then Lender
may do and pay for whatever is necessary ta protect the valug of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Securi = Instrument, appearing in court,
puving redsanable attorneys' fees nod entering on the Property to make repairs. Althouga Lander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Boreywer secured by this
Security Instrument. Unless Borrower and Lender agree Lo ather terms of payment, these amounts-simi pear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upen notice {rom Lender to Boriower requesting
puyment.

8, Mortgage Insurance. |f Lender required mortgage insuranee as 4 conditon of muking the loun (eetired by this
Security Instrument, Borrower shull pay the premivms cequired to mainkain the morigage msteanee in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or veases to be in effect, Borrower shall pay the premiums
required to oblain coverage substantiaily equivitlent 1o the mortgage insurance previously in effect, ul a cost substantiaily
equivalent to the cost to Borrower of the mongage insuranee previously meffect, from an alternale mortguge insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not avinlable, Borrower shall pay w0 Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caversge
lapsed or ceased to be in effect. Lender wilt accept, use und retain these payments as # loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in
the amount and for the period thut Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained, Borrower shall pay the premiums reyuired to maintain mortgage tnsurance in effect, or tv provide a loss
reserve, unti! the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. :

Form 3014 00 (page J of & pages)
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.. UNOPMEREOPY,

Triis CONDOMINIUM RiDER is nuucde this 24TH dny of APRIL, 1992
7 d is ncorporated into and shall be deemed 1o mmend and supplement the Mortgage, Deed of Trust or Security Deed (the
o "Becurity Instrument’ ‘) of the same dute given by the undersjgned (the **Barrower® ') 10 seeure Borrower's Note (o
Z OB EREN 8 AN RSSO O T EXRS e “Lender”)
the same dute and uuvcrinﬁ the Property described in the Scecurity Instrument ynd locsted at:
: 057 NEWPORT LANE ARLINGTON KEH.,*ILLINOIS 60004
J%y *HEIGHTS (Property Address}
he Property includes a unit in, together with an undivided interest in the commoen clements af, & condominium project

knowtt a5 NEWPORT VILLAGE CONDOMINIUMS

¥

T ———

{Murmy of Cordominium Project}
(the " Condeminium Project”’). 11 the owners association or other entity which acts for the Condominium Project {the
**Owners Association'’) holds title to propenty for the benefit or use of its niembers or sharcholders, the Property also includes
Borrower's interest in (he Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUZ COVENANTS. [n addition to the covenants wnd agreements made in the Security Instrument, Borrower
md Lender further coverant nnd sgree as follows:

" A, Condeminite Obligations, Borrower shall perfors olt of Borrower's obligations under the Condominium
Peoject’s Constituert Docuiments. The 2 Constitwent Docwments™ are the; (1) Declurstion or gny othee documest which
crentes the Condominivm FProject 1ii) by Jaws; (iii) code of regufations; and {iv} other equivalent documents. Rorrower shull
promptly pay. when due, alt ducsau® assessments imposed pursuont to the Constituent Pocuments,

B. Hazard Insurance, So loa as e Owners Association maintaing, with o gencrally accepled insurance carrier, o
“master'’ or 'hlunket'” policy on tie Condominium Project which is sutisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, wn! sgainst the hazards Lender requires, including fire and hazards included within

the term “extended caverage,” then:
(iv Lender waives the provision in Uniforn Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installments for hazard insuraice on the Property; and
(i) Borrower's ebligation under Uniforn: Cavenant 5 to maimain hazurd insurance coverage an the Property
is deemed satisficd to the exient that the required voverag? is provided by the Owners Association policy.

Bocrower shall give Lender prompt notice of any lupss inyrequired hezard insurance coverage.

In the event f o distribution of hazard insurance procesda-in liew of restoration or repair following a loss to the
Propernty, whether o the unit or o common elerments, any procecds Zayubie o Borvower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Security iwstrament. with any excess paid 0 Borrower,

C. Public Linbillty Insurance. Borrower shall take such actiors 2 may be reasonsble to insure that the Owners
Assaciation mainluing a public lability insurance policy acceptudle in form/ aaount, and extent of coverage to Lender.

D, Condemnation, The praceeds of any award or cfaim for damages, ditect\or consequential, puyable o Borrower
i conneetion with any condemnation or other taking of all or any part of the Propenywhether of the unit or of the common
clements, or for any conveyance in lice of condemnution, are hereby ussigned and s'abl be paid to Lender. Such procecds
shall be applied by Lenader 1o the sums secured by the Security Instrument as provided in-dniform Covenant 10.

E. Lender's Prlor Cansent. Borrower shall not, except after notice to Lender ond with Lender's prior written
consent, cither partition or subdivide the Property or consent to.

(i) the abandonment or termination of the Condominium Project, except for abaidonment or termination
required by lnw in the case of substantial desiruction by fire or other casunlty or in the case of 4 ixking hy condemnation

IS9E6226

| or eminent domain;
| (ii) any wmendiment o any provision of the Constituent Documents if the provision is for e cxoress benefit
|

of Lender;
(i) termination of professional management and assumption of self-munsgement of the Qwners Association;

or
{ivj any action which would have the effect of rendering the public lability insurance coverage maintained by

the Owners Assaciation unacceptable o Lender,

F. Remedles, If Borrower does tir pay condominium dues and assessmemts when due, then Lender may pay them.,
Any umounts disbursed by Lender under this puragraph F shal become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender ngree w other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and aprees to the terms and provisions contained in this Condominium Rider,

I..l"'!l...'l!ill.il.&".ll .llll‘.bi\ll.i.l!.lllI...OO!‘D i
(Seal)

BOBBY, D RUNSHO poicsll REBECCA J DUNSWORTH Borrane)

[’:Z?bé' (* - %ﬂ‘(r di C CUNAA 2™
RN ETEER LAY i-a.a.-.c..-noa‘ﬁcu” L N ...”......--......(Scnl)
. -Borrgowni -Borrowor
Form 3140 9190
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