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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on APRIL i4

19 92 . The mortgagor is
LONNIE ELMORE AND ANNE GEPHART ELMORE, HIS WIFE

i

LOAN #s 1-788852-81

(“Borrower™). Thas Security Instrumenti is given o GMAC MORTGAGE CORPORATION OF PA )
which is organized-und existing under the laws of PENNSYLVANIA , and whose addresy is

8360 OLD YZRK ROAD, ELKINS PARK, PA 19117-1590 ("' Lender™).
Borrower owes Lender 2he principal sum of

ONE HUNDRED THIRTY-TWO THOUSAND EIGHT HUNDRED AND 00/100 L e L e T T

Dollars (US. § 132,800,.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*Nuic”j;which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on  MAY 01, 1997 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with inte’zst, and all renewals, extensions and modifications of the Note; (b) the puyment of all
other sums, with interest, advanced ander pasagraph 7 to protect the sceurity of this Security Instroment; and (c) the
pecformance of Borrower's covenamzarl agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant snd czavey to Lender the (ollowing described property located in
COOK County, lilinois:

LOT 277 AND 278 IN SCARSDALFE, BEINZ . SUBDIVISION OF PART OF THE
WEST 1/2 OF THE EAST 1/2 AND PART OF THE EAST 1/2 OF THE WEST 1/2 OF
SECTION 32, TOWNSHIP 42 NORTH, RANGE 14i, TAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #03-32-211-009 ey G
#03-32-211-010 ‘ Q22836586

PEFT-11l RECORD-

o

$33.00

TH5555  TRak 5353 04,30/92 11:14:69
#7337 # #--P2--POERBFFS

COOK COUNTY RECORDER

which hus the address of 619 E. DAVIS §TREET ARLINGTON HTS

Iilinois “Properly Address™'):
inois (?09913 ("' Properly Address™')

TOGETHER WITH ull the improvements now or hereafter erected-an the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and andditlons shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the '‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Preperty is unencumbered, except for ecncumbrunces of record. Borrower warrants
ang will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—Fannie Mas/Freddle Mac UNIFORM INSTRUMENT fﬁ} Form3014  9/90 (page 7 of $ @(f\)
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6. Occupancy, Preservation, Maintepwnce and Protection of the Properiy; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within ‘sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for ut least one year afier the date of occupsncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dsmage or impair the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall
be in default il any furfeiture action or proceeding, whether civit or criminal, Is begun that in-Lender’s good faith judgment
coutd result in forfeiture of the Property or otherwise materinlly impair the lien created by this Security Instrument or Lender's
seeurily interest. Borrower may cure such i default and reinstate, 88 piovided in parsgraph 18, by causing the action or
procecding to be dismissed with a ruling that. in Lender’s good [aith determination, precludes forfeiture of the Borrower's
interest in the Property or other materind impairment of the fien created by thls Security Instrument or Lender's security
interest. Borrower shull also be in default if Borrower, during the lown application process, gave materially false or inaccurate
information or statements to Lender (or faited 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including. bul not limited o, representations concerning Barrower’s occupancy of the Property as
a principa! reskdence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrower ucquires fee title to the Property, the leaschold and the fee title shall nol merge unless Lender agrees to the
merger in writing.

4. Protection of Lender’s Rights In the Property. If Borrower lails to perform the covenants and agreements
contained in this Sourity Instrument, or there is o fegal proceeding that may significantly affect Lender's vights in the Property
(such as o procesding in bankrupley, probate, for condemnaticn or forfeiture or 1w enforee laws or regululions), then Lender
mauy do and puy for s2hatever is necessary W protect the value of the Property and Lender’s rights in the Propenty, Lender’s
gctions may includé paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable atiarieys’ fees and entering on the Property to make repairs. Although Leader may uike action under
this paragraph 7, Lendze docs not have to do so.

Any amounts disbarscg by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unicss-Belrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Neterrate and shall be payable, with interest, apon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance, If L=ader required mortgage insurance as ¢ condition of making the loan secured by this
Security Instrurnent, Borrower shull jay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage riquired by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantinlly equiviiznt to the nortgage insurance previously in cffect, at a cost substantially
equivalent Lo the cost to Borrower of the mortzage insurance previously in effect, from an alternale mongage insurer approved
by Lender. [f substantially equivalent mortguge isuisnce coverage is not availsble, Borrower shad! pay to Lender each month
2 sum equal to one-twelfth of the yearly muitgige-ipsurunce premium belng paid by Borrower when the insurance coveruge
lapsed or ceused to be in effect. Lender will accept./ust und retain these pnyments as a loss reserve in lieu of mortgage
insurunce. Loss reserve puyments nuy no longer be récutred, at the option of Lender, if mortgage insurance caverage (in
the amount and for the period that Lender requires) provid<athy an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requireid to innintain morigage insurance in cffect, or to provide a loss
reserve, until the reguirement for mortgage insurance ends in‘acrordance with any writien ngreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonuble eririzs upon and inspections of the Property. Lender shall
give Borrower notice at the time of ur prior o an inspection specifyivg reasonable cause for the inspection,

10. Condemnation. The proceeds of uny award or ciaim for dunvages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, dre herchy assigned
and shall be paid te Lendgr, )

In the event of a total tking of the Propecty, the proceeds shall be applied (o the sims secured by this Security Instrument,
whether or not then die, with any cacess paid to Borrower. In the event of a-garaal teking of the Property in which the
fair market value of the Property immediately before the tuking is equal to or grea've han the amount of the sums sccured
by this Security Instrument immediztely before the taking, unless Borrower and Lender iihorwise agree in writing, the sums
secured by this Sceurity Instrument shalt be reduced by the amount of the proceeds s tiplied by the following fraction:
{a) the total amount of the sums secured immedintely befoure the taking, divided by (b) the fal=market value of the Propeny
immediately before the laking. Any balunce shall be paid to Borrower. In the event of a paitial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amouri of the sums secured im-
mediately befare the wking, unless Borrower and Lender otherwise agree in writing or unless up ;ficable law otherwlse pro-
vides, the proceeds shall be applicd to the sums secured by this Security [nstrument whether or noi the »ums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower thal the Condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afted tiie date the notice
is given, Lender is authorized to colleet and apply the proceeds, at its aption, either to restoration or repyir <7 the Propernty
or 1o the sums secured by this Security Instrument, whether or not then due,

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the momthly payments referred to in paragraphs and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums sceured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate o release the linbility of the original Borrower or Borrower's suecessors in interest, Lender
shall not be required 1o commence proceedings against any successor in interest or refuse extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Bafrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall not he
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liabllity; Co-signers. The covenants and agrecements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Securiry
Instrumert but does not execute the Note: (a) is ce-signing this Security Instrument only to morigage, grant and convey that
Borfower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; und {¢) agrees that Lender and any other Borrower may agrée (o extend, modify,
forbenr or make any accommexdations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent. 'y

GMAL & IL.M 3/5-C Rev. 2/91 Form 3014  9/b0 tpage 1 of 3 pages).
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LOAN #: 1-788852-81

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instruimnent without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Securfty Instrument. [f one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shal be incorporated into and shall amend
andd supplement the covenants and agreements of this Security Instrument oy if the rider(s) were a pant of this Security Instrunvest,

[Check applicable box(es)|
[ Adjustable Rate Rider [] Condominium Rider (3 1—a4 Family Rider

(] Gradusted Puyment Rider (] ptanned Unit Development Rider ] Biweekly Payment Rider

X] Bullovn Rider (1 Rate improvement Rider (] Second Home Rider

] Other(s) Ispecify|
BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridertsy vxecuied by Borrower and recorded with i,

Witnesses: _
P ; &L/v (Seal)

LONNIE ELMORE - “Borrower

/&\AM@ é@gé@/ (‘r/ WL A (Seal)

ANNE GEPHART F oxn “Borrowar

E& QLMCL (\—Dﬁu L£7 (Scal)

-Bosrrower

(Seal)

~Borrower

[Space Below This Line F # As

STATE OF ILLINOIS, CCDlK County ss:

On this, the TWENTY FOURTH day of APQRTL , 1992 , before
subscriber, the undersigned officer, personally appeared
LONNIE ELMORE AND ANNE GEPHART ELMORE, HIS WIFE

known toc me (or satisfactorily proven} to be the person(s) whose name ARE subscribed to the within instrument
and acknowledged that  THRY executled the same for the purposes herein coatried.

IN WITNESS WHEREOF, I hereunto set my hand anc official scal.

My Commission expires: /_k -\ ?)_ C‘L‘
__E i)Q NLOAC ) e

TITLE OF OFFICER

-y (\(\
ryr‘r\ 1 )

'J
e A A

T OFFICIAL SEAL”
This document was prepared by: ELEONORA . BIRDS
Matary Publlc, State of {itinals

\ ANDREA SKOPECG for
! GMAC Mortgage Corporation of PA My Eommussinn Exoires Aprl 13, 1984

11,00 Ve A “p

J(D" 5540 W, 111ITH STREET
OAK LAWN , IL 60453

GMAC € IL.M 8/5.C Rev. 2/81 Form 3014 9/ (page 5 of 5 pages)
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TUIS BALLOON RIDER is made this 24 day of  APRIL J190 92 und s
incorporated into and shall be deemed to amend wnd supplement the Moriguge, Deed of Trust or Deed 1o Secare Dett (the
“Qecurily Instrument”) of the same date given h{) the undersigned {the "Borrower”) to secure the Borrower's Note to

EMAC MORTGAGE CORPORATION OF PA (the “Lender™

of the same date and covering the property described in the Security Instrument and located at:

619 E. DAVIS STREET , ARLINGTON HTS , IL 60005
{Propenty Address]

The interest rute stuted on the Note is called the “Note Rate.” The date of the Note iy called the "Note Date.' | understand the
Lender may transfer the Note, Security Enstrunent nnd this Rider. The Lender or anyone who 1nkes the Noie, the Security Instrument
undd this Rider by trunsfer nind who is entitled to receive payments under the Note is ealledt the “Note Holder.”

ADDITIONAL COVENANTS, In addilion 10 the covenants nnd agreements in the Security Instrument, Borrower und Lender
further covenant asd agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturizy date of the Note and Sceurity Instrument (the “Maturity Date™), | will be able to extend the Maturity Date to
MAY 0l . 2022 , and modify the Note Rale to the “Modificd Note Rate™ determined
in accordance with Seliion 3 below if all the conditions provided in Sections 2 and 5 below are met (the “Conditional Modification snd
Extension Option”). [[1hose conditions ure not mel, 1 understand that the Note Holder is under no obligation to refinance or modify the
Note, or 1o extend the siutzaty Date, and that 1 will have 1o repay the Note from my owa resources or find o lender willing 10 fend me

the money io repay the Mols

2, CONDITIONS TO OO
1 1 wanl to exercise the Conditionnl Modifteation and Extension Oplion at maturity, certain conditions musi be met as of
the Muturity Date. These cor<ions are: (1) 1 must still be the owner und oceupant of the property subject to the Seeurity
Insteument (the “Property');, (2) Laaast be current in my monthly payments and cannot have beens more than 30 days late on
any of the 12 scheduled monthly pavinais immedintely preceding the Maturity Date; (3) no lien against the Property (except
for taxes and special anpouncements’not vet due and payable) other than that of the Security Instrutnent may exist; (4) the
Moditied Note Rate cunnot be more than s peicentage points above the Note Rate; nnd (5) 1 must make a wrilten request to the

Note Holder as provided in Section § beltw,

3. CALCULATING THE MOIMFIED NOTFE RAYe
The Muodifiedd Note Rute will be a fixed ruteof i-ierest equal to the Federal Home Loan Mortgage Corporution’s required
net yield for 30-year fixed rate morigages subject <o a 60-day mandatory delivery comnmitment, plus one-hall of onc percent
(0.59), rounded to the nearest one-cighth ol one pereent (0.025%) (the “Maodified Node Rate™). The required net yield shall be
the applicable nel yield in effeer on the date and time of day that 1 notify the Notwe Hokler of my election to exercise the
Coaditions] Modificution and Extension Option. If this required net yield is not available, the Note Holder will determine the
Modified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 abeveds notl greater than 5 percentage points above the Note
Rute and all other conditions required in Section 2 ubove are satisfied, tue/ Nete Holder will determine the amount of the monthly
payment that will be suflicient 1o repuy in full (1) the unpaid principai, plus (hlacerued but unpaid interest, plus (e) all other
sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my maonthly payments then are current,
us required under Section 2 above), over the remaining extended term al the Modiied Note Rale in equal menthly payments.
The result of this calculation will be the new amount ol my principal and interest ayment every month until the Note is lubly
paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTICH ¢

The Note Hotder will notily me at least 60 calendar days in advance of the Maturity Daic and advise me of the principal,
accrued but unpaid interest, and all other sums | am expecied (o owe on the Maturily Date Fhe Mote Holder alse will advise
me that T may exercise the Conditional Modification uand Exiension Option iff the conditions in/Section 2 abave are met. The
Note Holder will provide my papyment record inlermation, together with the name, title and address0f Gie person representing
the Note Holder that 1 must notify in order o exercise the Conditional Modification snd Extension Option. If I meet the
conditions of Section 2 above, [ may exercise the Conditional Modifieation and Extension Option by notilying the Note Holder
no later than 45 calendar days prior 1o the Maturity Date. The Note Holder will caleulute the fixed Mod fieu Note Ratc based
upon the Federal Home Loun Muortgage Corporation’s applicuble published required net yield in effect on the«dite and time of
day notiication is received by the Note Holiler and as caleulated in Sections 3 above, | will then have 30 calendar days 1o provide
the Note Holder with acceptable proof of my reguired ownership, occupuancy anck property lien swatus. Belore the Maturity Date
the Note Holder will advise me ol the new interest rate {the Modified Noie Rute), new monthly payment amount and a date,
time and place a1 which [ must appear $o sign any documents required to complete the required nole modification and Maturity
Duate extension. | understand the Note Holder will charge me a $250 processing fee und the cosls associnted witiv updating the

title insurance policy, if any.

By SIGNING BELOW, BORROWER accepts and agrees to the terms und cavenants contained in this Balloon Ri’ﬂ;_)")gq 896 ‘
- o At G iy

e “:—‘gw-/\ (Seal)

-Barrowar

o~ (j.,% LM;T;{ C_i r LTSRN~ (Scal)
- -Borrower

(Seal)

-Borrower

(Scal)

-Borrowoer

[Sign Original Only]

Witness

Witness

MULTISTATE BALLOON RIDER—Smgle Family—FHLMC UNTFORM INSTRUMENT (MODIEFICATION AND EXTENSION) Form 3190 (6/90)
GMAC C MU-BRILYC (FHLMC} 1/1-C9/90 Jr K/
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