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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascinenls, appurienances, and
fixtures now or herafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, stbject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa} use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of ard interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground renis on I*e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarlv marigag~-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premmms These items are called "Escrow Jtems."
Lender may, &t any time, cruert and hold Funds in an umount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fo! Rorrower's escrow account under the federal Real Estate Seifement Procedures Act of 1974 as
amended from time o time, 12 U.S.C. Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any t'mc, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the “as’s nf current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in ai:cordance with applicable law,

The Fund: shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Tederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iiems. Lender may not charge Borrower for holding and app‘ymg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest rii-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time chargs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Llor.ower any interest or earnings on the Funds. Borrower and
Lender may ajree in writing, however, that interest shall be paid on t# rfunds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funas za7 the purpose for which each debit 1o the Funds was
made. The Furds are pledged as additional security for all sums secured by tir, Sceurity Instrument,

If the Funis held by Lender exceed the amounts pérmitted to be held by applivabi; law, Lender shalt account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amcunt of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow Iiems when due, Lender may so notify Borrower in wiitirg, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up 4he déficiency in no more than twelve
monthly payments, at Lender's sole discretion. .

Upon payment in-full of all sums secured by this Security Instrument, Lender shall prompi!y refrnd 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 1o the ‘icouisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against “ie sums secured by this
Securily Instrument,

- 3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender ander paragraphs
1 and 2 shall ‘o applied: first, to any prepayment charges due under the Note; second, o amounts payable usder pmg:aph 2;
third, to interest due; fourth, to principal due; and last, w any late charges due.under the Note,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attuin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
cbligaticns in 1he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower maku:s these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the jpayment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defend: against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any past of the Property is subject-to-a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice. -
Form 3014 9/00
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payments may no longer b
that Lender requires) provided by an insurer approved by [ender 4gain becomes availahle and is obtained, Borrower shall pay the
premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, uni) the reguiremeny for mortgage

insurance ends. in accordance with any written agrecment between Borrower and Lendes or applicable law.

Borrower notice at the fime of or prior o an inspection Specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or pther 1aking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned ang
shall be paid o Lender.

In the event of a toia] taking of the Property, the proceeds shal] be applied to the sumg secured by this Security Instrumeny,
whether or noj then due, with any excess paid to Borrower, In the eveni of g Partial taking of e Property in which the fair market

86T06> 6

award or settle a claim for damages, Forrower fails 1 respond (o Lender within 30 days afier the daie e notice is given, Lender
Is authorized tc: callect and apply the groceeds, a jts option, either to festoration or repdir of the Property or 10 the sums secured
by this Security Instrument, whether or net e dye,

Unless Lender and Borrower otherwise agren-in writing, any application of procesds 10 principal shall noy exlend or posipone
the due date of the monthly payments referred 16.in paragraphs [ and 2 or change the amount of such payments,

11. Borroveer Not Released; Forbearance By Leader Not g Waiver. Extension of the time for Payment or modification
of amortization of the sums secured by this Security Inetvinent granted by Lender 15 any successor in interest of Borrower shal)

12. Successors and Assigns Bournd; Joint and Several Liability; Co-sigmirs, The Covenants angd agreements of thig
Security Instrument shall bind and benefit the successors and assigns of Lendsr a1d Borrower, subject to the Provisions of
paragraph 17. Borrpwer's tovenants and agreements shal) be joint and severa;. “iny. Borrower who co-signs this Security
Instrument but does noy execute the Note; (a) i co-signing this Securily Instrumen; on'y 1p morigage, granl ang convey that
Borrower’s intcrest in the Property under the lerms of this Security Instrument; (b) is noty crsonally obligated 1o pay the sums
secured by this Security Instrument; ang (c) agrees thay Lender and any other Borrower may FB7C2 to extend, modify, forbear or
make any accommodations with regard 10 the 1orms of this Security Instrument or the Note without that borrower’s conseny,

13, Loan Charges, If the foan secured by this Security Instrument js subject 10 a law which sTsLreximum loan charges,
and that law ig finatly interpreted so (hat the interest or other Joan charges collected or 1o be collected in coraection with the loan
exceed the permitted limits, then: (a) any such loan charge shalt be reduced by the amoyn NCCESsary 1o reduce. the charge to the
permitted Limjt: and (b) any sums already collecied from Borrower which exceeded permitted limiys will be refuaded 1o Borrower,
Lender may choose 1o make this refynd by reducing the principal owed under the Note or by making a diregt jayment to
Borrower, If 4 refund reduces principal, the reduction will be treated ag g partial prepayment without any prepayment charge
under the Note.

Instrument shali be decmed to have been given o Borrower or Lender when given as
15, Gaverning Law; Severability, This Security Instrument shal) be gov
jurisdiclion in which the Property is located. In the event that any provision or clayse
conllicts with applicable law, such conflict shal not affect other provisions of this Securi
Biven effect withour the conflicting provision. To this end the provisions of this Securi
be severable.
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24, Riders to this Securiy Tnstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveneats and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants :ind agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applictible box(es))
[ Adjustable Rate Rider {_] Condominium Rider (X1 1-4 Family Rider
[__] Graduated Payment Rider L_] Planned Unit Development Rider [ Biweekly Payment Rider
1 Balloon Rider [ 1 Rate Improvement Rider [] Second Home Rider
3 V.A. Rider {23 Ciber(s) [specify)

BY SIGNING BELOW, Barrower accepts and agrecs to the tecms, #2nd covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it. .

Witnesses: 7
A Syt (Seal)
STEVEN B. ",9\ SON -Borrower

9
Iils) . VA2 (Scal)
RANCES 5. JOHNSON Borrower
(Seal) £, (Seal)
-Bgnowgr -BDH'OWEY
STATE OF ILLINOIS, O County ss:
\‘J}‘Q UW[DIL’M*UL .aNomry Pubfig in and forsaidubu\niyand state do hercby certify that
2RV ]

S,Uu.m 8 wwar\ o :)’\f"“ ey > WOON,
, personally known 1o me (o be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that f—hcﬂ—,

signed and delivered the said instrument as \/‘ free and voluntary-act, for thc uses and purposes therein set forth,
Given under my hand and official seal, this f(;(/darﬂ) ﬁ.?L

My Commissicn Expt

m -8R{IL) (8108) Form 3014 /80
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 23rd  dayof  April , 1992 , and iy
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the satne date given by the undersigned (the "Borrower") (o secure Borrower's Note 10

BANC ONE MORTGAGE CORPGRATION

' Lo (the "Lender")
of the same date and covering the Property described In the Security Instrument and located at: :

2752 N. ALBANY, CHICAGO, ILLINGIS -B0B47

{Propenty Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Turther coverant and agree as follows:

A, ADDITIONAL PROPER 'Y SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the
Property described in the Security [nstrariuat, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Tnstrument: building materials, appliances and goods of every
niure whitsoever now or hereafier Jocated i, an, or used, or intended to be used in connection with the Praperty,
including, but not timited 10, those foe the purrascs of supplying or distributing heating, cooling, electricity, gas,
water, air and Jight, fire prevention and extinguishing snharatus, security and access control apparatus, plumbing,
hath tubs, water heaters, water closets, sinks, ranges, Stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets,
panclling and stached floor coverings now or hereafler” gtischicd to the Property, all of which, including
replaccments and additions thereto, shall be deemed 1o be and remeuna part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrioer in the Security Instrument (or the ieasehold
estatc if the Sccurity Instrument is on o leaschold) are referred w In s 1-4 Family Rider and the Security
Instrument as the “Property.”

1. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower”¢inil not seek, agree to or make a
change in the use of the Property or his zoning classification, unless Lender Tins asieed in writing to the change.
Borrower shall comply with all laws, ardinances, regulatlons anil requirements of any governmental body
applicable to the Property. ‘

C. SUBORDINATE LIENS. Except s permitted by federal law, Borrower shall noy allow any licn inferior
to the Security Instrument to be petfected against the Property without Lender's prinr writien perrission,

D. RENT L.OSS INSURANCE, Burrower shall maintald ifisurance against rent loss in asidition to the other
hazards [or which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT 'TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unilorm Covenant 6 conceming Borrower's occupiincy of the Property is deleted. All remaining
covenants and agrecments sct forth in Uniform Covenant 6 shiall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alf leases of the
Property and all sccurlly deposits made in canncction with lcases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to exccule new leases, in Lender's sole
discretion. As wsed in this paragraph G, the word “lease” shall inean "sublease” if the Sccurity Instruent is on 4
feaschokt, ' | '

MULTISTATE 1-8 FAMILY RIDER +Fannie Mae/Fraddie Mac Uniform instrumant Farm 3170 8/90
P,".‘ﬂ'! R P Lo . . e
@, <57 (9109 VMP MOATOAGE FOAMS - {313)203-8100 - (A00)821.7201

BECTIOE 6
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