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N . | THIS MORTGAGE ("Sesan‘s Insirument”) is given on APRIL 21 1952 ‘ + The mortgagor is
N " WILLIAM L. KATH ' L
A " AND BONNIE L. K&TH, HUSBAND AND WIFE
. ]
N (“Horrower"). This Security Instrument is given te
B N CDK MORTGAGE, INC.
R ‘which is organized and existing under the laws of THE STATE OF ILLINOIS | , and whés;
«  ddremis 2902 CENTRAL STREET T
& EVANSTON, ILLINOIS 60201 7 _(*Lender™), Borrower owes Lender the principal sum of
- NINETY EIGHT THOUSAND FIVE HUNDRED ' :
AND 00/100 Dollars (U.S. $ 98,500.00 ).

This debt is evidenced by Borrower's note dated the same date, as this Secv: :ty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid errlier, due and paysble on  MAY 1, 2022

"This Security Instrument secures to Lender: (n) the repuyment of the debt evidenced by the No(p, with inlerest, and all renewale-.
extensions amd modifieations of the Note; (h) the puyment of all other sums, wath in‘erest, ndvanced under pamgraph 7 to
protect the seeurity of this Security Instrument; and (¢} the performance of Borrower's covenants and ngroeiments under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the iolluwmb

deseribed property located in COOK County, Nlinais:
LOT 45 IN HASTING’'S ADDITION TO EVANSTON BEING A SUBDIVISION

OF THE SOUTHEAST 1/4 OF THE NORTHWEST "/4 OF THE SOUTHWEST /4 AND
'THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THL

SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH RANGE 13, EAST | 7]

‘OF THE THIRD PRINCIPAL MERIDIAN, IN COOK C'OUNTY ILLINOIS )]

()
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? N
i 10-I=oa0a |
whu,h h{lb the address of 2426 HASTINGS AVENUF, ‘ EVANSTON ‘ Street, City , -
Iilinoig €0201 21p Code (" Propcrty Addre,-,a. J,
S ‘ Dps 1089 -
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I’rmmt; fnsutreed st lown by Bire, hucaneds inelidd within thy Wi, «oxtm‘f{ [T ove g nmldmy Hihor fuaeds, lncluding
Aloods or Nooding, for which Lerdor requires iwiranco. Thin instieance shall bo galntiined in e amounie amd Tor e porlody
thut Lender requires. The insuennve carrrer providing the insurance shall be choven by Borrower subject 1o Londor's approval
which shull not be unreasonably withheld. [F Borrower fails to maintain covernge described sbove, Lender may, al Lender's
optiun, obtain coverrge Lo protect Lender's rights in the Property in sceordance with paragraph 7.

All insurance policies and renuwals shall be accepluble 1o Lender and shull include o standard moriguge clavso, Lender
shald have the right to bold the policies and renewals. 1 Lender requires, Borrower shall promptly gl\'o to Lender all receipts of
paid promiums und rencwal notices, In the event of loss, Borrowor shall give prompt nolice to the insurance carrir and Lender,
Lender muy inuke proot of loss if not made prumpiiy by Bormwar.

Unfess Lender wil Boreower otherwise agre in writing, insusance prowcds shult be applied to restoration or repair of the
Pmperty dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repaic is not evonomicelly fensible or Lender's security would be legsened, the insurance proceeds shall be upplu,d to the sums
secured by this Security Instrument, whethur or not then due, with any excess puid to Borrower. If Bormwer abandons the
Propurty. or does not nnswer within 30 duys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collsétths insurnnce proceeds. Lender may use the proceeds (o repair or restore the Pmperty or {0 puy sums
‘seeured by this Security Instrument, whethor or not then due. The 30-day period will begin when the notice is given.

Unless Lendér :nd Boreower otherwise ngree in writing, any applicstion of proceeds to principul shall not extend or
‘postpone the due date of th mnmhl)' paymuents referred 1o in pumgmphh I und 2 or change the umounl of the puyments, If
under paragraph 21 the Projecy is avquired by Londor, Borrower's right 10 any insurance palicies amd procesds rentilling from
dumugc to the Pmpuri) prior 5 the nequisition shall pasy to Lundu to the vxtent of the sums secured by this .Srulmy Instrument
immodintely prior 1o the nequisition

6. Occupuncy, Preservaiion, Maigisnunce and Protection of the Property; Borrower’s Lonn Applimliun. Lenseholds.
Borrowr shali oceupy, establish, nnd tsc 2ae Property as Borrower's principul residence within sixty days aftor the exeeution of
this Security Instrunient aud shail continue t7 occupy the Pmpurty #s Boreosver's principal residence for at least one year afler
the dute of occupancy, unless Lendur otherwiss sgeees in wrmng. which consent shall not be unreasonnbly withheld, or unless
extonuating circumstances exist which are beyorid Qurrower's controf. Borrower shall not dwtmy, diinege or impair the
Property, ullow the Property to deferivre, or coninis waste on the Pmparty Borrower shuil be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thadin Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien creuted by this accunly Instrument or Lender's securily interest. Borrower miy
cure such a dofuult and reinstate, ns provided in paragraph 18, 6y crusing the action or proceeding 1o be dismissed with & ruling
that, in Lender’s good fuith determination, precludes forfeiture‘of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seourity interest. Borrower shall also be in default if
Borrowet, during the “oan application process, guve muterinlly fislse or inreenrte information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan »videnced by the Nole, mcludmg, but not limited
to, representutions concerning Borrower's oeeupancy of thu Pmporty as u princinal cesidence, 1f this Securily Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lenss. 1f Boirowir acyuires feo title to the Property, the
leasehold and the Fee title shall nol merge unless Lendor agrees to the merger in writieg,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants und agreements confained in
this Sm.uuty Instrument, or there is a tegul procesding that may significantly atfeet Lender's rights in the Praperty (such us o
proceeding in hunl-:nlptuy probate, for condemnation or forfuiture or to enforco faws or regulnions), then Lender may do ind
puy for whatover is necessary 10 protect the value of the Property and Lendor's rights in the l.upw‘ Lender's actions may
incfude paying any sums secured by u lien which has priority over this Securily Instrument, ajpoaring in court, puying
ressonable attornuys® fees and entoring on the Property to make repairs. Although Lender may fuke action vader this parsgraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become sdditionul debt of Borrower secured by this
‘Securily Instrument. Uness Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as 8 x.ondnhon of makm; the lonn secured by this Security
instrument, Borrower shall pay the premivums required to maintain the mort;,ube insurance in effect, If, for ny reason, the
mortgags insurance caverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
vbuin coveruge substantintly cqmvuh,nt to the mortgage insurance previously in effect, nt u cost substantially equivalent to the
cost to Borrower of the mortguge insurance prwxously in effect, from an allemute morlgage inswrer upproved by Lender, If
substantially equivalent martgage insurance coverage is not available, Borrower shall pay to Lender each month & sum eqtal to
one-twelfth of the yearly mortgage insutance premium being paid by Bormwar when the insurance coverage lapsed or ceased Lo

be in effect. Lender will sccept, use and reloin these payments as o loss reserve in liew of mortgage insurance. Loss reserv$
"DPS 108
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LINQEELCIAL,.
17, Transter of the | fellt 1 or ur I’r urty or any interest in il
] wf J B

14 sold or trnmforred (or 1f n bencfivial intoront in Burruw;:; It hulcn)r )rn ur n'nl i uatursl purson) withoul
Lanilor'y prior writlen consent, Lender may, at itk oplian, réquire llnllmdlute |mymunl in fall of all sumw secured by this
Security Instrument, However, (hig option shuil not be uxeruscd by Lender it exercise is prohibited by federal law us of the dale
of this Security lastrument.

If Lender exercisss this option, Lender shall give Eormwer notice of accelvration. The notice shall provide o period of not
less than 30 duys froca the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. [ Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
pernitted by this Security Instrument without further notice or deman on Borrower.,

18. Borrower’s Right to Reinstate, If Borrowoer meets corlain. conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued b sny time prior 1o the earlier oft (n) 5 days (or such other permd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Lnstriment; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are thut Borrower: (n) puys
Londer all suny whick then would be due under this Security Instrument and the Note s if no scceleration hud ocenrred; (h)
cures any defuult of any ather covenants or agreements; (¢) pays all expenses incureed in enforcing this Security Instrament,
inchuding, but ot Minited 1o, reasonuble stlorneys’ foes; and (d) takes such action s Lender may rorsonably rexjuirs to assure
that the lien of this Seourity Instrument, Lender's righty in the Property and Borrower’s obligation fo pay the sums secured by
this Sucunty Instrumeit shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured horeby stiutl remain fully effective us it no seceleration had oceurred. However, this right to reinstate shull
not apply in the case of aecsloration under purugraph 17,

19, Sale of Note; Change of Loun Servicer, The Noto or a partin} interest in the Note (together with this Security
Instrument) may be solil one or mors times withowt prior notics to Borrower, A sule may result in 4 changs in the entity (known
#s the "Loan Servicer”) that collects moniily payments due under the Note and this Securily Instrument. There also may be one
or more chuanyes of the Loan Servicer unréiricd to a sale of the Note, If there is a chunge of the Loun Servicor, Borrower will be
given written notice of the change in sccordanee with paragraph 14 above and applicable taw. The notice will state the nume and
address of the new Lonn Servicer and the adur=ssto which payments should be made, The notice will also contain sy other
information required by applicable law,

20. Huzardous Substunces. Borrower shell not-Crase or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrowe! shstlnot do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Environmentul Law, Tte preceding two sentences shall not spply to the presencs, usé, or
storuge on the Property of small quantities of Hazardous Substancos that are genernlly recognized to be appropriate to normal
residentinl uses und to maintennnce of the Property.

Borrower shall promptly give Lender wrilten notice of any investizetion, claim, demand, lawsuit or other action by any
governmental or regulutory agency ar private prety involving the Property pad any Huzardous Substance or Environtnental Law
of which Borrower has actund knowledge, [ Borrower learns, or is notified by say governmental or regulntory nuthority, that
any removal or ather remediation of any Hozardous Substance atfecting the Property s necessury, Borrower shall promptly take
all necessary remedial sctions in nceordancs with Environmental Law,

~ As used in this puragraph 20, "Hozardous Substances” are thoss substances defined s toxic or hazardous substances by

Bnvironmental Law and the following substances: gusoline, kerosene, other flammablc of toxic petroleum produc(.s, toxic
pesticides and herbicides, volatile selvents, materials containing ashestos or formuldehyde, ano radionctive materials. As used in
this paragraph 20, “Environmontal Law” means federnl laws and luws of the jurisdiction whers the Property is locuted that
relute to health, safety or environmentel protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und ngree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiig Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to uccelerntion under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: () the default; (b) the action required to cure the defauit;
(¢) u date, not less than 30 duys from the dale the notice is given to Borrower, by which the default must be cured; and
(d) thut fuilure to cure the default on or hefure the date specified in the notice may result in ucceleration of the sums
supyred by this Securily Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstute after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower to ucceleration and foreclosure, 1t the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without forther demand and may foreclose this Security Instrument by judicial
proveeding, Lender shall be entitled to collect wl} expenses incurred in pursuing the vemedies provided in this puragraph
21, including, but net limited to, rensormble nttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall puy any recordation costs.

. 23. Waiver of Homestend, Byrrower waives all right of homestend. axemption in the Property, Féiom 3:1? ;‘;;g
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