T

e

SRS S S S Sl

UNOFFICIAL COPY .

. . i ¢ I

i6, Borrower's Capy.  Borrower shadl be given one confurlnnd}copy'uf Ili‘c Nolu and of fhis Sl.'cun Instrument.

17, Trangfer of the I‘rupertF or a Bevefcial laterest in Boreower, 10 all or any part of the Property or any intorest in i i3
sold wr transferred (or il u boneficial intorest in Borrower Is sold or transferred and Borrower is not a natural peeson) without
Lender's prior written consent, Lender may, at its option, require immedialo payment in full of ali sumy secured by this Security
Instruinent. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of Lﬁc dute of this
Seeurity lostrument, C

If Lender exctcises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide 8 period of not less
than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secured by this Security
Ingtrument, If Borrower fails 1o pay these sums prior 1o the cxpiration of this period, Lender may invoko any remedies permitted
by this Security Instrurnent without further riotice or demand on Borrower,

18, Borrower's Right (o Reinstate, If Borrower meets cerwin conditions, Borrower shall have the right w have
cnforcement of this Sccurity Iustrument tiscontinued ot any tine prior 10 the carticr of: (a) 5 duys (or such othier period as
upplicable taw may specify {or reinsiatement) before sale of the Property piirsuant 1o any power of sale contained in this Securll
Instrument; or (h) entey of a judgment enforcing this Sccurlty Instrument. Those conditions nre that Borrower: (a) pays Lender al
sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
tiefault of ny other covenanls or agreements; (c) pays all expanses incurred in enforcing this Security Instrument, lncluding, but
not limited 10, reasongk!c attomeys” fees; und (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Leader's rights in the Property and Borrower's obligation 0 pay the sums secured by this Security
Instrument shall continee unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligatons secured
hereby shalt remain futly Gffective as i no acceleration had occurred. However, this right o reinstate shall not apply in the case of
aceeleration under paragrapo 17

19, Sule of Note; Change ol Loan Servicer,  The Note or a pantial interest in the Note (together with this Scourity
Instrutnent) may be sold one ormeic times without prior notice (o Borrower. A sale may result in a change in the entity {(known
0s the "Loan Servicer") that collects sacnthly paymenis due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer-viacluned o g sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acco/dance with paragraph 14 -above and urpllc‘ublc law, The notice will state the name and
address of the now Loan Servicer and theaaress o which paymenis should be made, The notice will also conlain any other
Information required by opplicable law,

20, Hozardous Substances.  Borrower shaul_not cause or permit the preseaco, use, disposal, storago, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor pllow anyone else to do, anything affecting the Propeity
that is in violation of any Environmenlal Law, The preieding two sentences shall nol apply ‘to the presence, use, or storage on the
Property of small quantics of Hazardous Substances thee e generally recognlzed to bo appropriate to normal residential uses
and to maintenance of the Property. -

Borrower shall promptly give Lender writien notice of ony snvestigation, claim, demand, lawsuil or other action by any
govornmental or regulatory agency ot private party involving the Fr¢perty and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, or isueafisd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Subsiance affecting e &ioperly is tecessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in shis paragraph 20, “Hazardous Substances” are those substanses defined as toxic or hazardous subsiances by
Bnvironmental Law and the lollowing subsiances: gasoline, kerosene, other Pammable or toxic petroleum products, toxic
pesticides and horbicidcs, volatile solvents, materials containing asbestos or forn aldeayde, and rudiouctive matcrials. As used in
this paragraph 20, "Bnvironmental Law" means federal laws and laws of the jurisaiction where the Property is located that relaie
to heaith, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander (urther covenant and agree as fouows:

21, Acceleratlon; Remedies, Lender shall give notice to Borrower prior to acceleration Jollpwing Borrower's breach of
gny covenant or agreement in this Security Instrument (but not prior to acceleration Onder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defauit; (b) the action required 3+ cure the default; (c)
a date, not less than 30 days from the date the notice is given tu Borvower, by which the default must he cured; and (d)
that fullure to cure the default on or before the date specified in the notice may result in acceleration of Ste sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default Is nof cured on or before the
date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22, Relense.  Upon payment of all sums sccured by this Sccurity Insirutment, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property,
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23r4a: : day of April .
1992 , and i¢ incorporaed into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deced (the "Sccurily [nstument”) of the same dale given by the undersigned (the "Borrower”) 1o secure Borrower's
Adjusiable Rate Note {the "Noie") to BANC ONE MORTOAGE CORPORATION.

(the "Lender”) of the
same date and covering the property described in the Sccurity Instrument and located at:

1127 LAUREL AVENUE, WINNETKA, ILLINOIS 560083
{Proporty Addrors]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOIROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AD) THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In wddition to the covenanis and agreements made in the Sccurity Instruinent,
Borrower and LepZer urther covenait and agree as follows: - ‘ ’
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides f7r 2u initial interest rate of 8.2500 %. The Nole provides for changes in the .
acljustable interast rate and ine monthly payments, as follows: : .

4. ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates - ‘

The adjustablc interest rate 1 will pry iay change on the first day of May , 19 83 , and
on that day every 12th month thereaftr. Euch daté on which my adjustable intorest rate could change is called a "Change
Date." ’ P ' ’

(B) The Index ’ )

Beginning with the first Change Date, my cufustable interest rate will be based on an Index. The "Index” is the weckly
average yicld on United States Treasury securitics adjusied to a conslant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availabl as of the date 45 days before each Change Date is called the "Current
Index.” ‘

If the Index is no longer available, the Note Holder v/il) choose a new Index that is based upon comparable information.
The Note Holder will give me notice of this choice. : ' ' o

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ey interest nite by adding

Two and Three-Fourths percentage poinil(s) £ 2.7500 %) to-the Currént Index.
The Note Holder will then round the result of this addition to the nesicsv nne-cighth of onc percéniage point (0,125%).
gubjcct to the limits stated in Section 4(D) below, this rounded amount will'ba my new interest rate until the next Change
ale. . S
The MNote Holder will then detenmine the amount of the monthly paymeriiat would be sufficiem w ropay the unpaid

principal that | am expected to owe at the Chupfc Date in full on the Maturity Daiz-at iy new interest rale in substanually
cqual payments. The result of this calculation will be the new amourl of my monunly nayment,

(D) Limits on Interest Rate Changes

The intercst rete 1 am required to pay at the first Change Dato will not be greater thon 7.2500 %
or less than 3.2500 %. Thercalter, my-adjustable interest rale will iover be increased or decreased
on any single Change Date by morc than Two and No/100 -~=-- percentage  poini(s)

2.0000 %) from the rate of interest 1 have been paying for the precedmns 1™ months. My interést rale
will never be greater than 11.2500 %, which is called the “Mnximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, I will pay the amount of my /1oy’ monthly payment
beginning on the first manthiy payment date after the Change Daie until the amount of my monthly paynient changes again.

(F) Notice of Chanpes

The Note Holder will deliver or mail to ma & notice of any changes in my adjustable interest rate and the amount of my
monthly payment befare the effective date of any change. The notice will include information required by law o be given me
and also the title and telephone number of a person wha 'will answer ariy question 1 indy have regarding the notice.

B. FIXED INTEREST RATE OPTION o : o

The Note provides for the Borrower's aption to convert from an’ adjustable interest rate with intcrest rate liraits to a Gixed
intcrest rate, as follows: ' '
5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate :

I have & Conversion Option that [ can exercise unless I an in dofaull or this Scction 5(A) will not permit me to do so.
The "Conversion Option” is my option to convert the interest rate 1 am required o pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below, o

The conversion can only take place on a date(s) specific@ by the Note Holder during the period beglaning on the [irst

MULTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Singte Family — 1 Yeur Tressury index—Fannie Mas Unlform instrumsni _ Form 3118 1/89
Pugé 10fa - ‘ '

Q.BQSA 18902).01 VMP MORTGAGE FORMS - (519)203-8100 - (800}521-7281 Inflale: f_@’
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