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COLUMBIA NATIONAL BANK OF CHICAGO
5250 N. HARLEM AVENUE
CHICAGO, ILLINOIS 60656
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MORTGAGE &
@ 313696 | o lb\ %
.:El_')- THIS MORTGAGE ("Secitiiy Instrument®) is given on  APRIL 28, 1992 . The mortgagor is
- MICHAEL F. BUTTZ TA '
AND JO ANN BUTTITA, HUSBAND AND WIFE

Bormwur} This Security Instrument is givon to
' COLUMBIA NATIONAL BANK OI "H]’CAGO

e which is organized and existing under the laws of UNITEU STATES OF AMERICA , und whose
A dddressis 5250 N. HARLEM AVENUE | ,
ﬁ CHICAGO, ILLINOIS 60656 f*Lender"). Borrower owes Lender (he principal sum of
ONE HUNDRED TEN THOUSAND o S
r" AND 00/100 | Dollars (U.S. $ 110,000.00 ),
This debt is evidenced by Borrower's note dated the same date s this Securi: y Instrument (“Note"), whlch pmwdeh for
monthly payments, with the full debt, if not puid earlier, due and puyshle on  MAX, 1, 2007 .
This Security Instrument secures to Lender: (8) the repnyment of the debt evidenced by ineiNote, with mtercat and all renewals,
extensions and modilications of the Nate; (b) the puyment of all other sums, with witsresi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covsnants and ngreements under this
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and onvay lo Lender the following

described property located in COOK County, Illinois:
LOTS 45 AND 46 IN BLOCK 7 IN THIRD ADDITION TO FRANKLIN FAXY,

A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 21,

PART OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 21, PARI
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP

40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

ZZ6

=

12~21-406-003
12-21%406-004

EHEE

L3

which has the address of 3441 NORTH E.DER LANE, FRANKLIN PARK e Gy,

o 6 1 b " LI
{llinois 013 ZIp Code ; ("Property Address");
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. . Hazurd or Propgrl i or heceafter erected on the
l’ru;wrly {nmrod against lu :F:]« wil h A lh'-:‘ pu\. nnd unty othor hazards, including
flouds ur flooding, for whic undu Ik n UK inhursice: oz shdthe Tumained o the gmouaty and for the periodsy

that Lendor requires. The insurunce carrier providing the insurunce shall bo chosen by Borrower subject to Londer's upproval
which shall not he unreasonably withheld, If Burrower fails (o maintain coverage described sbave, Lender may, mt Londer's
option, obtajn coverage to protect Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies und renewnls shall be scceptable to Lender und shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
puid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insturance proceeds shall be npplied to restoration or ropsir of the
Proparty damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. U the rostoration or
repair s not economically feasible or Lender's security would be lessened, the insurnce proceeds shall be applied to the sums
securpd by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
froporty, or does not answer within 30 duys & notice from Lender that the insurnnce carrier has offered (o settle 4 claim, then
Lender may collect the insurance proceeds. Lender muy use the proceeds to repnir or restore the 'Prnpeﬂy or to pay suEms
secured hy this Security Instrument, whether or not then due. The 30-duy peried will begin when the notice is given.

Unless Lender and Borrower othonwise ngree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount of the payments.
under parugraph 21 the Property is ucquired by Lender, Borrower's right to any insurance policier und proceeds resulting from
damuge to the Pmrcrty prior 1o the acyuisition shall pass to Lender 1o the extent of the sums sccured by this Security Instrument

immediately pricd to the acquisition,
6. Oecupuney, Preservation, Maintenance and Protection of the Property; Borrower®s Loan Application; Leaschalds.

Borrower shall oceupy; estublish, und use the Property 4s Barrower's principnl residence within sixty days afler the execution of

this Security Instrumeny pidd shall continue to occupy the Property as Borrower's principal residence for at feast one year after
the dute of occupancy, anlzas Lender othenwise agrees in writing, which consent shall not be unreasonably withheld, or unless
oxtenualing circumstances xist, which are beyond Borrower's control. Borrower shall not destroy, damage or impuir the
Property, stlow the Properly <o ddleriorate, or commit wests on the Property. Borrower shall be In defaull if any forfeiture
action or proceeding, whether civi’ or criminal, is begun that in Lender's good faith judgment could result in forfeitura of the
Property or otherwise materinlly impair the licn crealed by this Security Instrumeni or Lender's security interest, Borrowor may
cure such a defuult and reinstate, as provided.in purngraph 18, by causing the action or proceeding to be dismissed with u ruling
that, in Lender’s good faith determinuatizn, preciudes forfeiture of the Borrower's interest in the Property or other materiul
impairment of the lien created by this Secu/ity 'nstrument or Lender's securily interest. Borrower shall alse be in default if
Borrower, during the loan application process._gss materially false or inaccurnte information or statements to Lender (or failed
to provide Lender with any material informatior)) ir. connection with the loan evidenced by the Note, including, but not limited
to, representntions concerning Borrower’s accupnndy of e Property a8 u principal residence, If this Security {nntrument is on &
lsasehold, Borrower shall comply with il the provisiaas of the fease. 1¥ Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge ttriless Lender ngrecoto the merger in writing.

7. Pratection of Lender’s Rights in the Property. 1f Boriower fails to pecform the covenants and agreements contained in
this Su.urily Instrument. or there is a legel proceeding thal iy wignificantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeistiee or to enforce laws or regulations), then Tender moy do snd
pav for whatever is necessary (o prolect the value of thu Proporiy ar:t Lender’s rights in the Praperty, Lénder's nctions may
include paying any sums secsired by w lien which has priority over this Securlly Instriment, appearing in court, paying
reasonable attarneys’ fees and vntering on the Property to make repanirs( Athough Lender may teke action under this parmgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becune vdditions! debt of Borrower securcd by this
Security Instrument. Unless Borrower and Luender agree to other terms of pnymerd, these amauats shall bear Inisrest from the
dute of disbursement at the Note rate and shall be payable, with interest, upoa nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurnnce. If Lender ru.)mred mortgage insurance as a condition of 5 nnl'.L the lonn secured by this Security
Instrument, BorFower shall pay the premiums required 1o maintain the mortgage insursnctin effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower.hall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previausly in effect, al a cort suostantially equivalent to the
cast to Barrawer of the mortgage insuranee prwiously in effece, from an alternate mortgage neiee approved by Lender. If
substantially equivalent mortgage insurance covernge is nat uvannblc, Borrower shall pry to Lende: exch’‘mbnth a sum equal to
one-twelfth of the yearly mortguge insurance premium being pmd by Borrower when the insurancs covérigs tapsed or cessed (o
be in effect Lender will accept, use and retsin these paymients as 4 Joss reserve in lieu of mortgage inetraice. Loss reserve
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"0 47, Transfer of the PW(N@F:Ft@t mml@;@ﬂ?w Praperty or any interest in il
i 40ld or transferred (or if orr nl a natural person) withow
Londer'n prior written consent, Lender may, b s oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exorcised by Lender if exorcise is probibited by fedornl latv ux of the dute
ol this Security Instrument, ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or derand on Borrower.

18. Burrawer’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcemont of this Security Instrument discontinued at any time prior Lo the earlier of: (0) § days {or such other period as
applicuble law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enlorcing this Security Instrument, Those conditions are that Borrower: (8) pays
Lender ull sums which then would be due under this Security [nstrument and the Note as if né acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, bul not limited to, reasonable aitorneys’ fees; snd {d) takes such action us Lender may rensonably require to sksure
that the lien of thiz"Security Instrument, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by
thin Security Instrument shall continue unchanged. Upon reinstatement by Burrower, this Securily Instrument and the
obligations secured heesoy shall remnin fully effective us if no acceloration had occurred, However, this right o reinstate nlmll
not apply in the case of acseleration under puragraph 17,

19, Sale of Note; Cnungr of Loun Servicer. The Note or a partial interest in the Note {!o;,e!her with this Secumy"

Instrument) may be sold one orzaore times without prior notice {o Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer”) that collects imanthly pnyments due under the Note und this Security Instrument, There afso may be one -
or more changes of the Loan Servicer upretated to n sale of the Note, 1f there is u change of the Loun Servicer, Borrower will be -
given written notice of the change in accuidunce with paragraph 14 above and applicable Jaw, The notice will state the name and ‘
address of the new Loan Servicer and the ndciess to which payments should be made, The notice will glso contain any other‘_;

information required by applicable law.

20, Hazardous Substances, Borrower shalinot-cause or permit the presence, use, disposal, stornge, or release of any
Huzardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that ure generally recognized to be approprinte (o normal
residentinl uses and to maintenance of the Property,

Borrawer shall promptly give Lender writlen nolice of any {avastigation, claim, demand, lawsuit or other action by any
governmenial or regulatory ngency or private party involving the Property «nd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrawer tearns, or is noticied by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting tne Prorcity is necessury, Borrower shall promptly take
all necessury remedinl nctions in accordance with Environmental Law,

As used in this parugraph 20, “Hazardous Substances” are those substances’ (ctined us toxic or huzardous subsiknces by
Environmental Law and the following substances: gasoline, kerosene, other Hammanb: or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdionctive materials, As used in
this paragraph 20, “Environmental Law"* meuns federnl laws snd laws of the jurisdiction ' where the Property is locale! that
relute to health, sufety or environmuntal protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shull give notice to Borvower prior to acceleration followhio Borrower's breach
uf any cavensnt or ngreament in this Security Instrument {(but not prior to nceelerntion under ‘sarzeraph 17 unless
npplicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the action required to-cure the default;
(¢) u date, not less than 30 duys from the date the notice is given to Burrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceelerntion of the sums
steured by this Security Instrument, foreelosure by judicial proceeding und sale of the Property. The notice shalf further
infurm Borrower of the right to reinstate ufter ucceleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to sceeleration and foreclosure, 1T the default is not cured on
ur hefore the date specified in the notice, Lender, at its option, may require immediate puyment in ful) of all sums
secured by this Security Instrument withoul further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies pmvid(,d in this purugraph
21, including, but not limited to, rensonuble uttorneys’ fees and costs of title evidence,

22. Relense. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Insirument
without churge to Borrower. Borrower shall pry uny recordation costs.

~'23, Walver of Homesteud, Borrower waives ull right of homestend oxemption in the Property, Form 3014 D10
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