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THIS MORTOAGE (*'Security Instrument”’) is given on ~ April 29th, 1992 .
The morigagor I8 . MALIK HUSSAIN, BACHELOR
| MJRAD HUSSAIN, BACHELOR

(**Borrower**).
This Security Instrumer? 12-given to h
MARGARETTEN & L2 FANY, INC. which is organized and existing

under the laws of the Stale of New Jersey » and whose address is

Oniz Ronson Ruad, Iuelin, New Jerssy O0BB30
Borrower owes Lender the princioa. sum of

Two Hundred Two Thousapd, Three Hundred and 007100 Dollars
(U.S. 202,300.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (*'Note’"), which provides {07 monthly payments, with the full debt, if not paid earlier, due and payable
on ma i1st, 1999 . tiis Security Instrument secures to Lender: (a) the repayment of the debt
evidencez by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7.0 hrotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenanis and agreements under this & &urity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following-uzscribed property located in
COOK County, Hlinois:
LOT 82 AND NORTH 1/2 OF LOT 53 IN KREIIN AND DATO'S HOWARD

FOREST VIEW "L" SUBDIVISION QF THE S9UTH 1/2 OF THE SOUTH EAST

1/4 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MLRLINIAN, (EXCEPT THAT

PART LYING EAST OF THE EAST LINE OF KENNLTA AVENUE) IN COOK

COUNTY, ILLINOIS. PIN #10-27-119-047-000%

(*Lender”’).

which has the address of
7624 KILBOURN SKOKIE, IL 60076

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

(“Property Address’");

562£6226

and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security -

Instrument. All of the foregoing Is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayinent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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. 14, Notices. Any nouan! MQE Eol iQLAﬂmQMﬁXW delA limymmuns

it by first class mail unless applicable faw requires-use of another mathod. The notice shall be directed td
or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by firg xlass mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provi ided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severabllity, This Security Instrument shall be governed by federal law and the law of the jurlsdiction
in which the Property is located. In the event that any provisionor clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall notaffect oﬁmr provisions of this Security Instrument or the Note which can be glven
effect without the conflicting pruvision ) ﬂus end the, pmvision; of this Security Instrument and the Note are declared to
be severable. anitt s

16, Berrower's Copy. Borrbwer shal! a;ven.nne conforxined copy of the Note and of this Security Instrument,

17. Transfer of the Properly or s Bex it Borrower. If all or any part of the Property or any interest in
it Is sold or transferred (or If a beneficial interest in Borrower 1s sold or transferred end Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immedlate payment in full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exeltisé {s prohibited by federal law as of' -
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maliled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiltes’ by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s s’'ght to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
onforcement of THiS Secuitty Instrument diéc_bhtmued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable iaw’ may spucky-for reinstatéinent)-before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or £1) eutry of a judgment enforcing this Security Instrument. Those condlitions are that Borrower: (a)
pays Lender all sums which tlien would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reason:ble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrient, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Insirument shall contircue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain ful; effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Pumzraph 17,

19. Sale of Note; Change of Loan Serv.icer. The Note or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times withov( prior notice to Borrower. A sale may result in a chunge in the entlty (known
o the "*Loan Servicer') that collects monthly paymants due under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unrelnted-(c/a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph i4 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the ar.dre: s to which payments should be made. ‘The notice will also
contain any other information required by appiicable law.

20, Hszardons Substances. Borrower shall not cause or e mit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, ao” allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two setiteices shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that &.egrnerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clainy, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any *lazardous Substance or Environmental
Law of which Borrower has actual knowledge: 1I¥'Borrower learns, or {s notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper:y is necessary, Borrower shall promptly
take ali necessary temedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘'Hazardous Substances’’ are those substances defined 85 toxic or hazardous subsiances
by Environmental Law and the following substances: gustline, kerosens, other flammable ar (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rasionctive materials. As vaed
in this Paragtaph 20, **Environmental Law"' means fedoral laws and laws of the jurisdiction where the Property is Jocated
that relate to health, safety or environmenital protection,

NON-UNIFORM COVENANTS. Boridaser and Lender furthe? covenant and agree as follov's;

21. Acceleration; Remedics.  Lender shall glve notice 1o Barrower prior (o acceleration followin(: Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under Paragraph 17 un'ess applicable
law provides otherwise), The notice shall specify: (a) the default; (b) the action requlred (0 cure the defaus; (c) a date, not
less thian 30 days from the dsate the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the detault on or before the daie specified in the notice may result in acceieration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiall further Inform Borrower of the right
to reinstate after accelerntion and the right fo assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acccleration and foreclosure. If the defaunli is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Inatrument by judicial proceeding. Lender shall be entltled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but rot limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secure| by this Security Instrument, Lender shall release this Security Instrument
without 3hdrgeé to-Borrower, Borrower shall pay any recordation costs,

23, Wikver of Homedtead. -Borrower waives all right 6f-homestead exemption in the Property.
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after the date of occupn:ineN@ErEcL@ I’A‘bﬂ; @.@aal Hot Biunreasonably withheld,
n ontrol.

or unless extenuating circumstances exist which are beyond Borrower's © Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the tien created by this Security Instrument or Lender’s security interest, Borrower shali also be in
default if Barrower, during the ioan application process, gave materially false or inaccurate infermation or statements 1o Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, represenlations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property.  [f Borrower fails to perform the covenants and agrecments contained
In this Security Instrument, or there is a legul proceeding that may signilicantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrumer<. .Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem.nt at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurznce. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sia’i pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covsrars raquired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required
to obiain coverage substantiiliy equivatent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost 10 Borrower of the martrage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgege ensurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgas & insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use 7ad retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at(kc option of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an ipzurer approved by Lender again becomes available and is obtained. Borrower
shall puy the premiums required to maintain mor.gage insurance in effect, or to provide a loss reserve, untll the requirement
for mortgage insurance ends in accordance with-any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may ma<e essonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insp:ctior: specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award <=<laim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Propuriy, ~= for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In th: rvent of a partlal taking of the Property in which the fair
market value of the Property immediately before the taking is eyu#! 1o or greater than the amount of the sumy secured by
this Security Instrument immediately before the taking, unless Boriovier and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of th.c proceeds multiplied by the following fraction: {(a)
the total amount of the sums secured immediately before the taking, ‘divided by (b) the fair market value of the Property
immediately before the taking. Any balance shail be paid to Borrower. Livine event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less the n th: amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or:nl<ss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whedkor or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrovier that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 7avs after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoratic n or repair of the Property cr to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to m.incipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change 11e a/nount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time [zi raoyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor'tp interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lenae: shall not be required
to commence proceedings against any successor in interest or refuse to sxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reascn of any demand made by the oiigiaal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Parsgraph 17. Borrower’s covenants and agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personelly obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alfready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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9 BALLOON RIDER 6010768
(Conditionat Right to Refinance)
THIS BALLOON RIDER is made thia 28th day of April, 1982

and is incorporsted into and shall be deemed {o amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debt (the “Security Instrument") of the same date given by the undersigned (the “Borrower®) lo secure the Borrower’s
Note ioMARGARETTEN & COMPANY. I ., organtzed and existing under the

Tawa of the state of NEW JERSEY

(the "Lender”) of the sume dato and covering the property described in tho Security Instrument and located at:
7624 KILBOURN SKOKIE, IL 60076

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date,” |
understand the Lender may transfer the Note, Security Instroment and this Rider. The Lender or anyone who takes the
Note, ths Sacurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Hoidar. ”

ADDITIONJ - COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower
and Lender furthsi covanant and agree as follows (despite anything to the contrury contained in the Security Instrument
or the Note):

1. CONDITIONAL RIG4T TO REFINANCE

At the maturity date ;7 the Note and Security Instrument (the "Maturity Date”), [ will be able to obtain a new loan
(*New Loan™) with a new Maturity Date of May tgt, 2022 , and with an interest rate equal to
the "New Note Rate" dersrmined 34 accordance with Section 3 below if all the conditions provided in Section 2 and §
below are met (the "Conditional Refinzucing Option”). If those conditions are not met, 1 understand that the Note Holder
in under no obligation (o refinance or odify the Note, or to extend the Maturity Date, and that I will have to repay the
Note from my own resourced or find a letide. willing to lond me the money to repay the Note.

2. CONDITIONS TO OPTION

IF I want to exercise ihe Conditional Refinancing £ plion at maturity, certain conditions must be met as of the Maturity
Date. Theso conditions are: (1) I must still be the ovner and occupant of the property subject to the Security Instrument
(the “Property”): (2) | must be current in my monlhly prynents and cannot have been more than 30 days late on sny of
the 12 scheduled monthly payments immediately preceding th.e Maturity Dats; (3) no lien aguinst the Property (except for
taxes und special assessments not yet due and payable) other2azii that of the Security Instrument may exist; (4) the New
Note Rats cannot be more than S percentage points above the Notz Pute; and (5) 1 must make a writien requesi to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 the Fedore! National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory (clivery commitment, plus one-half of ane
percentage point (0.5%), rounded to the nearest one-cighth of one porcentage gorit (0.125%) (the "New Note Rate”).
The required net yield shall be the applicable net yield in effect on the date and tiiai of day that the Note Holder receives
nolice of my election to exercise the Conditional Refinancing Option. If this required (1! yield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate an calculated in Section 3 above is not greater thun 5 percentrge points above the Note
Rate and g}l other condilions required in Section 2 above are satisfied, the Note Holder will deterranis the smount of the
monthly payment that will be sufficient to repay in full («) the unpuid principal, plus {b) accrued buv'vipiid intercat, plus
{c) all other sums I will owe under the Note and Security Instrument on the Maturily Date (assumning my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The resuit of this calculation will be the amount of my new principal and inlerest payment every
month until the New Note is fully paid.

G62e6226
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