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TOGETHER WITH all the Improveménts now or herenfler erected on the property, and il easements,
appurienunces, and 1}xtures now or hereafier o part of the property. All replucernents end additions shall elso be covered
by this Securlty Instrumen?. All of 1he foregoing is referred lo In this Security Instrumentas the "Property.”

BORRO\{IER COVENANTS that Borrower Is lawfully seised ol the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will delend generally the tille to the Property against all claims and demands, subject lo sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for natlonol use and non-uniform covenanls with
Himited variations by Jurisdiction to constiule s unlform securlty Instrument covering resl properly.

UNIFORM COVENANTS. Borrower and Lender covenant snd ageee os follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principel of and interest on the debl evidenced by the Note and any prepayment and late chorges due under the Nole.

2. Funds for Taxes and Insurance. Subject o applicable law or 10 a written walver by Lender, Borrower shail

y tu Lender on the day monthly payments are due under the Note, until the Note Is pald in full, 8 sum (*Funds®) for:
a) yearly taxes and assessrments which may attain Frlorlly over thig Securily Instrumenl as a llen on the Property; (b)
early lessehol payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums;

(d) yearly flood Inszance premiums, If any; (e) yearly mortgage insurance premlums, If any; ond (1) any sums paysble
by Borrower (o Lender, in sccordance with the provisions of paregraph 8, In lieu of the payment of morigage insurance
premiums. These iteins aie called "Escrow ltemns.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuwr sount 8 lender for a federaily related mortgage losn may require for Borrower's escrow
account under the federal Resi-Fstate Settiement Procedures Act of 1974 as amended from tkme 1o time, 12 USC.
Sectlon 2601 st 2eg. (“RESPA”) ‘unless another law that applies to the Funds sets a lesser amount. [f so, Lender may,
atany time, collect and hold Faridis in an amount not (o exceed the lesser smount, Lender may estimate the amount of
Funds due on (he basis of current doia end ressonable estimates of expenditures ol future Escrow llems or otherwise in
sccordence with applicable law.

The Funds shall be held In an Institution \whose deposits are insured by a ledera) agency, insirumenlelily, or enlity
(including Lender, If Lender Is such an Instilution) or In any Federal Home Loan Bank. Lender shall spply the Funds to
pay the Escrow Itemns. Lender may not charge Porrower for holding and spplying the Funds, annually analyzing the
escrow account, or verilylng the Escrow ltems, valess Lender pays Borrower Inlerest on the Funds and applicable law
permits Lender to make such o chorge. However “cader may require Borrower to pay 8 one-tlme charge for an
independent resl estate tax reporting service used by Lendzi in connection with this loan, unless applicable law provides
otherwise. Unless an sgreement Is made or appiicable laW reuulres interest to be pald, Lender shall not be required to
pay Borrower any interesi or earnings on the Funds, Borrower iind Lender may agree in writing, however, thal Interest
shall be pald on the Funds. Lender shell glve o Borrower, wiinout charge, an annual sccounting of the Funds, showing
credits and debits (o the Funds and the purpose for which each dzpli o the Funds was made. The Funds are pledged as
addltlonal secus )ty for all sums secured by this Securily Instrument.

if the Funds held by Lender exceed the amounts permitted to be ield by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements o1 applicat'e law. 11 the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lendz¢ may so notify Borrower in writing,
and, in such case Borrower shail pay {0 Lender the amount necessary to make v; the deficlency. Borrower shall moke
up the deficiency in no more then twelve monthly payments, at Lender’s sole distredan,

Upon payment in {ull of all sums secured by this Security Instrument, Lender s*.t) promptly refund to Borrower
any Funds held by Lender. H, under paregraph 21, Lender shall acquire or sell the Properly, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time oy #2quisition or sale as a credit
sgoinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments 12ccyved by Lender under
paragrephs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 smounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due uncer tre Note.

4. Charges; Liens, Borrower shall pay ail taxes, assessrnents, charges, fines and impositions aiiriautable to the
Properly which may altain priority over this Securlty Insirumenl, and leasehold payments or ground-rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promplly lurnish to Lender sil notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts avidencing the payments.

Borrower shall promptly discherge any llen which has priority over this Securily Insirumeni unless Borrower: (a)
agrees In wrmnf 1o the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the llen by, or delends against enlorcemenl of the len in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the llen an agreement satisluctory to
Lender subordinating the llen 1o this Securlty Instrument, [f Lender determines that any pari of the Property is subject
to o lien which may attain priority over this Securlty Instrument, Lender may glve Borrower a notice ldenti{ying the
lien. Borrower shall satisty the lien or take one or more of the actlons set forth above within 10 days of the giving of

nolice.
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5. Hazard or Property Insurance. Borrower shiil keep the improvements now existing or herealter erecled on
the Property Insured against loss by tire, hazerds Included within the lerm “extended coverage” and any other hazsrds,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained In the smounls
and for the periods thal Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject lo Lender’s approval which shall nol be unreasonably withheld. if Borrower fails to malintain coverage described
above, Lender may, al Lender’s option, obtaln coverage to protect Lender's righls in the Property in accordance with

ragraph 7.
" i!rﬁuFinsumnce policles and renewals shall be acceplable to Lender and shall include s slandard mortgage clause.
Lender shal! have the right to hold the policies and renewals. [| Lender requires, Borrower shall promptly glve to
Lender all recelpts of paid prerniums and renewal notices. In the event ol loss, Borrower shall give prompl notlce lo the
insurance carrler and Lender. Lender may maoke proof of loss If nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree In wrillng, insurance proceeds shail be epplied to restoration or repalr
ol the Property damaged, If the reslorationor repait is economically feasible and Lender's security is not lessened. 11 the
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [1
Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltie a<'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds {o repair or
restore the PrOper‘.r ri-1o pay sums secured by this Securily Instrument, whether or not then due. The 30-day perlod will
begin when (he notic2 s riven,

Unless Lender and Bureawer otherwise agree in writing, any application of proceeds to principel shall not extend or
roo!pone the due date of the mionthly psyments referred to In g:)ragraphs 1 and 2 or change the amount of the payments.

[ under paragraph 21 the Piopcity is scquired by Lender, Borrower's right 1o any Insurance policies and proceeds
resulting from damaoge to the Froozity prior to the acquisition shall pess to Lender (o the extent of the surns secured by
this Security Instrument immediatelr J"" lor to {he acquisition.

6. Occupancy, Preservation, [Axpienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esablles; and use the Properly 8s Borrower's princlpal residence within sixty days
after the executlon of this Securlty Instrumen: and shall continue 1o occupy the Property s Borrower's principal
resldenco for at least one gear slter the dute ot ccevpancy, unless Lender olherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless ex(enuaiingcirciimstances exist which are beyond Borrower’s control. Borrower
shall not destroy, demage or impalr lhe Property, aizw.the Property to deterlorale, or commil weste on the Property.
Borrower shall be In delault if any forleiture sction or prozsading, whether civil or criminal, is begun that In Lender's
good laith judgment could result in forielture of the Prcoert) or otherwise malerially impalr the lien created by this
Security Instrument or Lender’s security Inlerest. Borrower rnay cure such o defaull and reinstate, as provided in

paragrnrhatlﬁ, by causln?olhe aclion or proceeding (o be wieinissed with & ruling that, in Lender’s good falth
n

determinatlon, precludes forfeliure of the Borrower’s interest In-t%e 2roperty or other materlal impairment of the lien
ctealed by this Securlty Instrument or Lender's securliy interest. Borioxer shall also be tn default \f Borrower, during
the loen application process, gove malerlally false or Insccurate inforrnstion or siatements to Lender (or failed to
provide Lender wilh any materlal information) In connection with the toan £vienced by the Note, Including, but not
limited to, representations concerning Borrowes’s occupancy of the Proper'y as » principal residence. !f this Securlty
Instrument is on a leasehold, Borrower shatl comply with all the provislons ol the ‘zase. It Borrower acquires fee title to
the Property, the leasehold and the fee 1ille shall not merge unless Lender agrees to \ie-merger In writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to periorro the covenants and agreements
conlained In this Securlty Instrument, or there Is a legal proceeding that may significatly afiect Lender's rights in the
Property (such es a proceeding in bankruptcy, probate, for condemnation or forleitire or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Fioperty and Lender's
rights In the Property. Lender's sctions may Include paying any sums secured by o lien which ts< priority over this
Security Inslrument, appearing in court, paylng reasonable atiorneys’ fees and entering on the Progerty 10 make repairs.
Aithough Lencler may take action under this paregraph 7, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower sicired by this
Security instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shali-bear inierest
Irom the date o! disbursement al the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requwtlrr:qg payment.

8. Mortgage Insurance. Il Lender required morlgage Insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shel! pay the premiums required {o maintain the mortgage Insurance in effect, If, for any
reason, the morigoge insurance coverage required by Lender lapses or ceases o be iIn effect, Borrower shall pay the
premiums required to ablain coverage substantially equivalent 1o the morigage insursnce previously In effect, 8t a cos!
substantlally equivalent to the cost lo Borrower of the morigage Insurence previously in effect, from an elternate
morigege insurer approved by Lender. If subslantially equivalent mortgage insurance coversge is not available,
Borrower shall pay to Lender each month a sum equal {0 one-twelith of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased lo be in effect. Lender will accept, use and relaln these
payments as a loss reserve in lleu of morigege insurance. Loss reserve payments may no longer be required,
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al the option ol Lender, if morigage Insurénck coversge (In the smount and {0r the period that Lender requires)
provided by an Insurer approved by Lender again becomes avallable and Is cttained. Borrower shall pay the premiums
required (o malntain mortgage insurance In elfect, or to provide a loss reserve, until the requirement lor mortgage
Insurarice ends in accordance with any wrilten sgreement between Borrower and Lender or appllcable law.

9, Inspection. Lender or i1s agen! may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice al the 1ime of or prior to en inspection specifying reasonabile cause for the inspection.

10. Condemnation. The proceeds of any award of clalm for damages, direct or conseguentlal, in connection with
any condemnation or other toking of any part of the Property, or for conveyance In lleu of condemnallon, are hereby
assigned and shall be peld 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to (he sums secured by this Securlty
Instrument, whether or not then due, with eny excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the
surns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
In writing, the surns secured by this Securily [nstrument shall be reduced by the amount of the proceeds multiplied by
the following Iraction: (e) the tatal amount of the sums secured Immedislely before the 1aking, divided by (b) the fair
market value o( thi: Property immecdiately before the tsking. Any balance shall be pald to Borrower. In the event of a
paritet taking ol thz Property In which the fair market value of the Properly immediately before the teking is less than
the amoun! of the sum: secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable =w olherwise provides, the proceeds shall be applied to the sums secured by this Security
instrumnent whether or nut (e sums are then due.

If the Property Is abandedcd by Borrower, or 1, alter notlce by Lender to Borrower that the condemnor offers to
miake an awerd or setile a clal,n for damages, Borrower falls to reapond to Lender within 30 days efier the date the
notice is given, Lender is authcrzed to collect and apply the proteeds, a1 115 oplion, elther to restoration or repair of the
Property or to the sums secured by this Saeurity Instrument, whether or not then due.

Unless Lender and Borrower other';se agree in writing, any applicalion of proceeds to princips) shall not extend or
postpone the due date of the monthly peymunts relerred fo in paragraphs | and 2 or change the arnount of such
payments.

t{, Borrower Not Released; Forbearunc. By Lender Not & Walver. Extension ol the time lor payment or
modliication of amortization of the sums secured by ihis Securily Instrument granled by Lender to any successor In
Interest ol Borrower shall not operate 1o release I iiability of the original Borrower or Borrower's successors In
Interest. Lender shail nol be required lo comimence prozeec!ngs bgalnst any successor In Interest or refuse to extend
time for payment or otherwise modily amortizstion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s sucecssers i interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerise-df any right or remedy.

12, Successors and Assigns Bound; Joint and Several Li%01’lly; Co-signers. The covenants and agreements
ol this Securlty Instrument shall bind and benefit the successors a:! assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Barrower’s covenanis and agreements shali bz olnt end several. Any Borrower who £osigns
this Security Instrument but does not execute the Note: (a) is co-signing tiis Jecurity Instrument only to mortgage,
grant and convey that Borrower's interest In the Property under the terrs ol ‘this Security Instrument; (b} Is not
personally obligaled to pay the sums secured by this Securlty Instrument; and<c) agrees that Lender and any other
Borrower may agree to extend, mod|fy, forbear or make any accommodations wiin regzed 1o the terms of this Security
Instrument or the Note without that Borrower's consenl.

13. Loan Charges. Il Lhe loan secured by this Securily [nstrument s subject lo s lav which sels maximum loan
charges, and that law is finally Interpreled so that the Inlerest or other loan charges cuilecte2.or (o be collectad in
connection with the toan exceed the permitled limils, then: (a) any such loen chorge shall ts recuced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any sums already collectea 1rure Borrower which
exceeded permitted limits will be retunded 1o Borrower. Lender may choose to make this refuns hy reducing the
principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces princl3al, the reduction
wili be treated 8s 8 puriial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing 1t by first class mal! unless applicable lew requires use of enother method. The notice shall be directed 1o the
Property Address or any other address Borrower designsles by notice to Lender, Any notice (o Lender shall be given by
first class mal to Lender’s address stated herein or any other address Lender designales by nolice lo Borrower. Any
notice provided for in this Security Instrument shall be deerned to have been given 1o Borrower or Lender when given
as pravided in this paregraph.

15. Governing Law; Severability. This Securlty Instrument sholl be governed by lederal law and the law of the
jurisdiction in which the Property Is locsted. In the event thet any provision or clause of this Security Instrumen or the
Note conilicts with applicable law, such conflic! shell not atfect other provisions of this Security Instrurnentor the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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24. Riders 10 this Serurity Instrument. If one or more riders are execuled by Borrower and recorded together
with this Securlly Instrurneri . the covenants and pgreements of each such rider shall be incorporated into and shali
amend and suppiement the covziants and agreements of this Securily Insirument as if 1he rider(s) were 8 part of this
Security Instrument. {Check appliesule box{(es))

Adjustable Rate Rider Condomlinium Rider 1-4 Family Rider
Graduated Psymen! Rider B Planned Unlit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider d Dther(s) [specify]

BY SIGNING BELOW, Borrower accepls and agioes 'o the terms and covensnis conlained in this Security
Instrument and in any rider(s) executed by Borrower and reccrd et with it.

Witnesses:
N :%a, e UM e {Seal)
“

: JOHN S {; Borrower

(Sesl)

-Borrower

(Seal) (Sea))

‘Borrower Borrower

@ /,/}_,&./4!,_,)

STATE OF ILLINOGIS, County ss:

: 4 . 4
'I, A (L Lﬁ’“”""‘(ﬁ) Lo b , & Notary Public in and for sald county and siste do hereby
certify that oy

\“‘—ft" ‘/,_zl/?{! L r( {?'/{’i_j( d,.,-;;-iy(________,_,/ (_“é." v,é' £ C‘Z:'T-/Lf_,éqp(e—i’_/
Ly

. personally known 10 me to be the same person(s) whose
narne(s) subscribed to the foregoing instrument, appesred belore me 1his day in person, and acknowledged that
he signed and dellvered the said instrumentas [t <.~ Iree and voluntery act, for the uses and purposes
therein set forth. o, N Pl
Given under my tandand offcalseal s Do/ dayot, LepPbe o s on
My Cornimission Expiras: . ,,/ﬂ’ /a’iz_;«-_:( ../.{/é&w—-;
Nolary Publio

This Instrument Wes prepaf@FBAt 41155200 weESEHESTER, L 60152
q-ﬂnﬂu (9108 PATRICIA DAVIS Pige 6 of B RC1B00DAAY 0% form 2014 9/80

3 Notory Publle, State of lilinels
My Commision Yy v 138706 §
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