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THIS MORTGALT ¢"Secwity Instrument”) is givenon Aprdl 24, 1992
The mortgagor is
Raymowd P, Felson and Gabriela A, Felson, Husband and Wife
("Borrower"). This Security Instrument Is given to
First Federel of Elgin, F.5.A. ,
which is organized und exisling under theJuws of - The United States of America » and whose address is
28 North Crove /Avenue Elgin, Illinois 60120

("Lender™), Borrower owes Lender the principut sim of
Ninety Nine Thousand an< Seven Hundrad Fifty dollars and 00/100

Dollars (LLS. $  99,750,00 1o This debeis evidenced by Borrower’s note dated the same date as this Security
Insteument ("Note"), which provides for monthly payumenis, with ihe Tull debt, il not paid carlier, due and payable on
[ May domx 1, 2007 . This Security strument secures to Lender: () the repayment ol the debt
C\'IdJ’lLL(l by the Note, w1lh interest, amd all renewals, extensiods 2nd modifications of the Note; (b) the payment of all other
sums, wilh interest, advanced under paragraph 7 10 protect the sceviityof this Security Instrument; and (¢) the performance of
Borcower's eovenants and agreements under this Seeurity Instrument‘ans the Note, For this purpose, Borrower does hereby
mortgage, grant amt convey to Lender the following deseribed property 1ocied in

S
B
"
§

Cook County, Hlinois:

Lot 15 1in Block 8 in Brookfield Manor, a Subdivision of the
Northeast 1/4 of Section 34, Township 39 North, Range 12,
East of the Third Principal Meridian (except right of way of
Suburban Railroad) in Cook County, Illinois,

PIN # 15-34-207-035

..

225 5% I Nesded S

3238 Elm Avenue Bropkfleld
[Stneet) (Clty)
1ltinois G%H’d I ("Property Address"); ‘
e

which has the address of

1LLEINOIS- singte Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 {page | of 6 payes)

VIEM 1670 (B0(2) Gront Lakes Huntooes Forne, Ine. Y
To Opder Cail: 8000300803 11 PAX B18:791-1131
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condemnation o other taking of any purt of the Praperty, or for conveyarce in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shalt be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by the following
fraction: (1) the total amount of the sums sccored immediately before the taking. divided by (b) the fair mirket vatue of the
Property immediately before the taking. Any balance shall be paid to Borrower. In e event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicabic law
otherwise provides. the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower. or il after natice by Lender to Borrower thit the condemnor ofters to make
an award or serle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized-to collect and upply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this-Gecurity Insirument, whether or not then due.

Unless Lender-and-Borrower otherwise agree in writing. any application of proceeds 1o principal shall not exiend or
postpone the due date of e monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Roleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization 0! ihe sums secured by this Security Instrament granted by Lender 1o any stecessor in interest
of Borrower shall not operate 20 rrigase the liability of the original Borrower or Borrower’s successors in interest, Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization of The supx: secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in ivleser; Any forbearance by Lender in exercising any right or remedy shali not be a
waiver of or preclude the exercise of any right erremedy.

12, Successors and Assigns Bound; Jdint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the suzcessors and assigny of Lendes and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemeisty shall be joint and several. Any Borrower who co-sizns this Security
Instrement but does not execute the Note: (1) is co-signiae this Security Instrument only to morigage, grant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extenu, modify, forbear
or make any sccommodations with regard 10 the terms of this Jecurity Instrument or the Note without that Borrowers
consen.

13. Loan Charges, I the loan sccured by this Security lnstipient is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inerest or viher loap Charges collected or o be coflected in connection
with the loan exceed the permitted fimits. then: (a) any such loan charge'shailbe reduced by the amount necessary 1o reduce
the charge to the permitted limil; and (h) any sums already collected front Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the princiral owed under the Note or by making a
direet payment 10 Borrower. 1f a refund reduces principai, the reduction will be tesoted as a partial prepayment without siny
prepiyment charge under the Note,

14. Notices, Any notice to Borrower provided lor in this Security Instrument’shatlhe given by delivering it ar by
mailing it by first class mail unless applicable Law requires use of anoiher ntethed, The notice shall be directed to the Property
Address or uny other address Borrower designates by notice to Lender, Any nolice to Leider shallt be given by lirsi class
mail 10 Lender’s address stated herein or any other address Lender designates by notice (o Borrowsr. Any notice provided for
in this Security Instrument shall be deemed to have been given to Bosrower or Lender whengiver as provided in this
paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall he governed by federal law” <nd the law of the
jusisdiction in which the Property is located, In the event thut any provasion or clause of this Securily Instiarient or the Note
conflicts with applicable law, such conf¥ict shall not affect other provisivns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and e Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
itis sold or ransferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior wrillen consent, Lender may, a1t ils option, requive immediate payment in full o all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of
not less than 30 days {rom the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Sccurity Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without Turther notice o demand on Borrower.

18. Borrower’s Right to Reinstute. 1{ Borrower meets cerain conditions, Borrower shall have the righ 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft () 5 days (or such other period s
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applicadle law may specily for reinstaiement) betore safe of the Propery pussaunt 1o apy power of sale contained in this
Seeurity Instrument; or {b) entry of 4 judgment enforcing this Security Instrument. Those canditions nre that Botrower: ()
puys Lender ol swms which then would be due under this Seeurity lostrument and e Note as i a0 secelerstion had
oeurreds (10 cures any default of sty other covenints or agreements: () pays sl expenses incorred in enforcing this Seeurity
Instrument, including, but not limited to, reasotiable attorneys’ Tees; and (d) takes such action as Lender may reasonably
reguire 10 assure that the lien of this Security Instrument, Lender rights in the Propenty and Borrowers obligation to pry the
sums secured by this Security Instrument shall continue unchunged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations seeured heveby shall remain fully effective as if no acceleration had occursed, owever, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19, Sule of Note; Change of Lonn Servicer, The Note or a partial interest in the Note (ogether with this Seeurity
[nstrument) may be sold one or more times withowt prior notice 1o Borrower. A sale may result in a change in the entity
(known s the "Loan Servicer”) that collects monthly payments due under ihe Note and this Security tnstrument. ‘There also
may be one or more changes of the Loan Servicer unrelited to a sule of the Note, 1 these is o change of the Loun Servicer,
Borrower will be given writlen notice of the chunge in accordunce with parugraph 14 above and applicable lwwv. The notice
will state the name wad address of the new Loan Servicer and (he nddress (o which payments should be made. The notiee will
ulso contuin any other information required by applicable Jaw.

20, Hazaraou, Substances, Borrower shall not cunse or permit the presence, use, disposal, storage, or release of uny
Huzardous Substanccs on or in the Property. Borrower shall not do, nor sllow anyoene else 1o do, anything affecting the
Property that is in vidation of any Environmentat Law, The preceding two sentences shall not apply to the presence, use, or
storuge oi the Propenty o1 saall guantities of Hazardous Substances that are generlly recopnized o be appropriste fo nonnl
residentinl uses aned to matensnee of the Propeny,

Borrower shall pronptiy giveLender written notice of uny kavestigation, clainy, demand, lnwsuit or olher action by any
governumental or regulitory agercy or privade party invelving the Propeny and any Hazardous Substance or Environmental
Law of which Burrower has aciunl keawledge. I Borrower learss, of is notificd by any governmental or reguiatory
authority, thit any temoval or other ranedisiion of any Huzrrdous Substance affecting the Propeny is necessary, Borrower
shall prompily take all necessary remedial netions in uecordance with Environmental Law,

As used in this parsgraph 20, "Hazardols Substances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: ) gasotine, kerosene, other flummable or toxic petroleum produets, 1oxic
pesticides and herbicides, volatile solvents, awteapis pontaining asbestos or formaldehyde, and mdionctive materinls,  As
used in this paragraph 20, “Environmental Law"” mensia federal laws and faws of the jurisdiction where the Property is located
that retate o health, safety or envirepmenizl protection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice s, Burrower prior to acceleration foliowlng Borrower's
breach of any covenant or agreement in this Security Instraincat thut not prior to aceeleration under paragraph 17
unless applicable law provides otherwise). The natice shall spect?y:~4a) the defuult; (b} the uction required to cure the
default; (¢) o date, nut tess than JO days from the date the notice igiven to Borrower, by which the default must be
cured: and (¢) that failure to cure the default on or before the date specified in the notice may resubt In neceleration of
the sums secured by this Security Instrument, foreclosure by judichr procecdiag und sale of the Property, The notlee
shall further inforws Burvower of the right to reinstate alter acceleration. and <he right to assert in the foreclosure
proceeding the non-existence of 4 defuult or any sther defense of Borrower t< ucceleration and foreclosure, If the
delnult is not cured on or before the date specified in the notice, Lender ot its optiei-may require immediate psyment
in full of Wl sums secured by this Security Instrument without further demandwd miy foreclose this Security
Instrament by Judlcial proceeding, Lender shall e entitled to cotlect all expenses incutced in pursuing the remedies
provided in this puragraph 21, including, but not limited to, rensonable nttorneys’ fees nad costs of title evidence,

22, Retease, Upon payment of all sums secured by this Security Instrument, Lender shal release this Security
Instrument without charge to Boreower. Bovrower shull pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property,
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