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un ot of the mmulmeEnEJ@J ALLF co@@lB wa assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender tv the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, 2xcept afler notice o Lender and with Lender's prior
written consent, either partition or subdivide the Property or consant to:

(i) the sbandonment or termination of the Condominium Project, except for abandonmemt or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documenis if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable o Lender,

F. Remedies. If Borrower does not pay condominium dues und assessments when due, then Lender may pay
them. Anv amounts disbursed by Lender ynder this paragraph F shall become additional debt of Borrower secured
by the Secusir Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender
10 Borrower requesang payment.

BY SIGNING BELOW, Baitower accepls and agrees to the terms and provisions contained in this Cordominium

/ I/%Usz zﬁé“”"“?/ (Seal)

y SHANG -Borower
W

_ (Seal)
cEor v, 1SE/ -Barrower

(Seal)

~Borrower

(Seal)

~Borrower

- R Pagezatz . Form 3140 9/80
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BALLOON RIDER e )

(CONDITIONAL RIGHT TO REFINANCE) z 7

THIS BALLOON RIDER is made this :'11th day of FEBRUARY , 1992 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debi
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} (o secure the Borrower's Noie 10

UNITED SAVINGS ASSOCIATION OF TEIASB rsia {the "Lender")
of the same date and covering the property described in the Security Instrament and located at:

501 ¥ 24TH PLACE UNIT 1006, CHICAGO, IL 60616
[Property Address]

The interest rate staled on the Note is called the "Note Rate.” The daie of the Nowe is called the "Note Date.” |
undersiand the Lender may transfer the Nole, Security Insrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note
Holder."

ADDITIZNAL COVENANTS. In addition to the covenants and agreements in the Security Insoument, Borrower and %3 -
Lender further Covenant and agree as follows (despile anything to the contrary contained in the Securily Instrumicnt or the %’ ;
Note): E
1. CONDITION AL PIGHT TO REFINANCE Lo ]

At the maturity ar.e of the Note and Securily Instrument (the "Mawrity Date”), I will be able w obtain a new loan E '
("New Loan") with a new Maturity Date of MARCH 01, , 20 24 , and with an
interest rate equal to the “Now. Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below aic met (the "Conditional Refinancing Option™). If those conditions are not met, I undersiand that
the Noie Holder is under no obliga.io w refinance or modify the Note, or 10 extend the Mawrity Date, and that 1 will have
o repay the Note from my own reswurces or find a lender willing (¢ lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want w0 exercise the Conditicnal Refinancing Option at matrily, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must sul) oe the owner and occupant of the property subject (o the Security Instrument (the

") (2) I must be current in my 1xzotily payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately piecrdiitg the Matrity Date: (3) no lien against the Property (excepl for taxes
and special assessments not yet due and payab’.’ Gther than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points abc ve th=-Note Rate; and (5) I must make a written request 10 the Note Holder
as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of interest/egr.al to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus one-hall of one percentage
point (0.5%), rounded to the nearest one-eighth of one perceraz= point (0.125%) (the "New Note Rate"}. The required net
yield shall be the applicable net yicld in effect on the dawe £ad dme of day that the Note Holder receives notice of my
election 10 exercise the Conditionat Refinancing Option. If this zecaired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is rot gieater than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, ths *ote Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (8) the unpaid princiﬁ; plus (b) accrued but unpaid interest, plus (¢}
all other sums I will owe under the Note and Security Insrument on the Marugcy Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New ol at the New Noie Rate in equal monthly

ym:lms. :l'hfe I:su_lg gf this calculation will be the amount of my new principal anq inierest payment every month undl the
lew Note is fully paid.
%, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matisity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expecied to owe on the Mat ity Date. The Noie Hoider also
will advise me that ] may exercise the Conditional Refinancing Option if the conditions in Secion 2 above are met The
Note Holder will provide my payment record information, together with the name, tide 2:d address of the person
representing the Note Holder that ] must notify in order to exercise the Condilional Refinancing Option. I I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying W= *ate Holder no later
than 45 calendar days prior o the Mawrity Date. The Note Holder will calculaie the fixed New Now: Rule based upon the
Federa! National Morngage Association's applicable published required net yield in effect on the dale and ume of day
notificarion is reczived by the Note Holder and as caicufated in Section 3 above. I will then have 30 calendar days io provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien swatus. Before the Maturity
Date the Noie Holder will advise me of the new interest rate (the New Noie Ralz), new monthly payment amount and a daie,
time and place at which 1 must appear (o sign any documents required 10 complete the ired refinancing. 1 understand the
Note Holder will charge me a $250 processing fes and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

%) Oum;q ,«:{é\_m?/ (Seal) ‘/c"f‘: # "sf——" (Sea!)

Borrower Bomower

£eTv0I26

(Seal) (Seal)

Buorrower Borrower

{8ign Original Only)
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