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STATE OF ILLINOIS I GAGE NG
FHA MORTGAGE \31'!:’)?3?65 ?29

This Mortgage (*Soeurlty Instrumont™) is givon on April 16, 199 . Tho Mortgagor s
URATL YW, STEVYENY and DENISE STEVENWNS, MIS wWlFLU

whoso addious is B0 S0UTN FATRFILCLD AVINUT , CHICAGO 1L 4U6SD

("Borrowor”) Thiy Secwdivytnstramont iy glvon to

MIOWEST FUHDING _ZODRPFORATION

which Is organizod and oxicting undorthe laws ot 1L LI NO LS . and whose addross |s
YA 31let Street, udte 40%Y, Dowhers Groeve, LU 605134
{‘Londer?). Borrower owes Londar he principalsumol Honety Five Thousand Twe Hundroed

Fatty and ne/1090

Coltars (US $ 9%, 2%0,.00 ). Thig dobl ig ovidenced by Batrower's noto datod the siung dato as this
secunty tnstegment ("Noto™), which provedas for monthdy payments, with the full debr, i not padd satler, due and
payaabliv on Ma, 1, ruopd This Security Instrumoent seoures to Lendor: (a) the repayihont ol the debt
eyidenced by the Note, with interost, and allronwwals, exdenstons and moddications, (b) tho paymaoent of all othar suns,
wathanterist, chianced undur Paragraph 6 (0 protect tho security ol this Security [nstrument; and (c) the petformance of
Borrowet's cuvanants .mu agroumonts undor l’n‘: Scculity lostrument and the Noto. For this purpose, Borrower does
huereby mantgagu, grast aid convoy o Lendor o dallowing doscribed property locitod In

SRR ) County, Minuly:

LOL G TN BLoeK T TN SECOND ADDITIUN T4 HINKAME AWD COMPARY'L WESTIRN
AVENUE SUBDIVYISION BEING A SUBDIVISION Ci THE NORIHWLST 1/4 OF 1ML
HORTHEAST /4 OF SECTION 36, TOWKNSHIFP 8 WORTH, HANGE V5, LAS! DF THE THIRD
PRINCIPAL MERIGIAN (EXCEPT THE EAST 33 FEET THEREOF), [N COUX COUNTY,

LELIHO LS.,
gae94531

A JEHe ?ESH“?E?E $4730/92 10130300 "
rwv)(‘ Y] ] [(H
9e2211-1 3141 D044 11

CODK COUNTY RECOROER

Tasa .0, #:19-36-209-01%-020000

which hasthoaddressof 8045 SOUTH FAIRTIELD AVENUE CHICAGD
{Suout} [City]
Hinois 60652 {Proporty Address'),;
{#ip Codo]

TOGETHER WITH all the improvements now or hareaftar erected on the proporty, and all easamaonts, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, walor rights and stock and all fixtures now ur
hereafter o part of the proporty. All roplacemonts and additions shall also be covered by thiz Security Instrumont. All of
the foregaing is reterrod to in this Security Instrument as the “Proporty ™

BORRCWER COVENANTS thal Borrawer Is lawlully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend generalty the litla to the Property against all claims and demands, subject to any
ancumbrances of record.

g
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dato of tha monthly payments, which aro reforred to in Paragraph 2, or chango the amount of such paymants, Any
0xXCRSs proceods over an amount required 1o pay all outstanding Indoebtednoss undor the Noto and this Security
Instrument shall be pald to the ontlty legally entitled thereto.

8. Fees. Lander may collect fees and charges authorized by the Socretary.

9. Grounds for Acceleration ot Debt.

{a) Detault. Londer may. except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums socured by this Security Instrument if:

(i) Borrower dofauits by faillng to pay in full any maonthly payment required by this Security Instrument prior
to or on the due dato of tho next monthly paymoent, or
(i) Borrowor delaults by faiting, tor a portod ol thinty days, te perfornn any othor obligations contained in thly
Security Instrumaont.
{b) Sale Without Credit Approval. Londer shall, if pormnitted by applicable Jaw nnd with thi prior approval ol the
Secrotary, require immodiate payment in full of all the sums securod by this Socurity Instrument i
(i} All or part of the Property, or a bonaficial Interest in a trust owning all or part of tho Propenty, Is sold or
othorwise transtorred (other than by devise or doscont) by the Borrawor, ardd
(i) Tho Proporty s not occuplod by tho purchaser ar grantes as his or hor principal residenco, or tho
purchaser or grantov doos s0 occupy tho Property but his or hor credit has not beon approved in
accordanco with the raquirgments of the Secretary.

{c) No Waiver. If circumstances ocour that would pormit Lender to require immediats paymaont in full, bul Lendor

does nat roquise such payments, Londer does not walve its rights with respuect to subsoequont ovonls,

(d) Regulatione ot HUD Secrotary. |n many circumstances regulitions issued by the Secrotary will limit Lender's

rights. in the caszof payment dofauits, to reguire immediale paymoent in full and loreclosoe it not paid. This Security

fnstrarnent does pGruthurize accelatation or fornclosaro il ot perraillod by regatationg ol the Secreliry.

(e )Maorigage Nottasurad. Borrowur agroos thal shodd this Secutity Instrumant ieed the note secarad thotelyy i

L eliggible tor insuranedg andar tho National Housing Act within 80 DA Y from the duto horoot,

Lender ey, at s optinnsind notwithstanding anything in Paragraph 9, require immoediato payroent G fall of ol

sums secured by this Seourtednstirument. A written statement of any authorized agent of tho Secrefary dofed

subsoquentto 40 barTs from tho date bhereol, dedlining 1o insuro this Socurity Instrument and tho
note sucLrod thereby, shall gaemed conclusive proot ol such ineligibility. Notwithstonding the toregoing, this
antion may hot be pxercised by Leador whon the unavaitubility of insurance is soluly duo to Ledwdor's Lailuro to remi

a mortgage insurancy premium to tha Secretary.

10. Rolnstatement. Borrowar has aoedght to be reinstated it Londer has required immediate payment in full Decause
of Barresior's lailure tu pay an amount due ancare the Noto of this Socurity Insteument. This right appling even after
forectosure proceedings are institited. To reinstale the Security Instrimaont, Borrowoer sholl tondar in o tump sum alt
Atounts roguired to bring Borrowar's account/cusrent inciuding, to tho vatent they are obligations of Botrower under
th . Securnity Istrumaerst, laroclosure costs and raesanable and customary attornoeys’ fees and expenses brapetly
Gsacatod with the toruclosure proceeding. Uporaedestatoment by Borrower, this Socurity [nstraihont and the
oA pations that it socures shadl romiies in etfoct as il Condo had naol roguired nmaodials paymont infull. Howarvor,
Loender 1 not raguized to poermit coinstatoment it () Lendessas acceptod teinstiatument altur thoe caotumencemeont of
foteclusure proceedings within two yoars immuodiately precocing tho conunoncument of a current toroclosarg
prroceeding. (i rainstatemen? will prochuce foroclosuro ondiffaient grounds intho dature, or (it} reinstatemont wilf
addvorsely atfect the priosity of the lign croated by this Securiy astrument,

11. Borrower Not Reloasod; Farbearance by Lender Nol a ‘daiver. Extension ol the time ol payment ot
modhheation of anortization ol tho suma socured by this Secunty 2Jasrumoent granted by Londer la any suceestior in
ntures! ol Borowur shall not operalo Lo retease the Hability of the cacionl Boteowoer o Borroawar's sucoousol inantaret
Letdor shall ol be regquited o enmmenco proceedings agairst any suceassor i interest of rofuso to extead ting for
payment or otherwise modily amattization of the sums secured by Ui Soecusty strumaent by reason of any demaul
e by tho aricginal Borrower or Bareower's succossors ininturest, Any tdebedranco by Lender in exarcising any right
ar rottiechy shall oot Boe awaiver o) or preciude the exercise of any right or resway.

12. Succoessors and Assigns Bound,; Joiint and Saovoral Liabliity; Co-Si¢aers. The covenants and agreements o
this Security Instrament shall bined and bonebit the successors and assigns of Lesdaeond Borrower, subjoct 10 the
proasions of Paragraph 9 b Borrower's covenants and agreetmoents shall be jointandesoveral. Any Borrower who
coungnes this Secunty Insteqaont But duos not axecuty the Note: L) s co-signing s Seaurity Instrumont only to
mortgago, grant and convoy that Borrower's interest in the Proparty under tho torrns of 1ils Socurity Instrumont; (L) is
not parsonatly obiigated ta pay tho sums socured By this Securty Instrument; nnd () agoeoshat Lendor and any oiher
Boreower may agres to oxtend, modity, farbear or make any accommoghtions with regard (o th tenms af thls Security
Instrument or the Note without that Borrowor’s cunsent.

13. Notices, Any notice to Barrower provided for in this Sucueity Instrument shall ba givondawGaiivaring it or by
tailing it by first class mail untess applicablo law roguires usoe of anothor moethod. The notice shilosdirocted (o the
Propurty Addross or any othor addross Borrower dosignates by notice to Lendor Any nalice to Lerdoecshall bo ¢ivon by
tirest class mail to Lender's addresg stited horoin o any addross Lendor dosignates by notico Lo Borrdwee:. Any noticy
provickect for in this Security Insteurment shall be deemed to havo been given to Borrower o Lende!r which given as
provided in thes puragraph

14, Governing Law; Soverability, This Socurity Instrument shall bo governed by Federal law ond the law of the
jurisdiction inwnich the Property is located. in the event that any provision or clause ol this Socurity Instrumont of the
Nota conflicts with appllicable kaw, such conflicl shall not alfect other provisions ol this Sacurity Instrumont of the Notu
which can ba given etfect without the confiicting provision. To this and tho provisions of this Secutity Instrumaent and the
Mote are declared to bo soverablo.

18, Borrawer's Copy. Borrower shall bu glven one contormed copy of this Security Instrument

16, Assignment of Rents. Borrower unconditionalty assigns and trunstors to Londer alk the rents and revenues of
the Propeny. Borrower authorizes Lender or Lender's agents to collect the ronts and revenues and hereby dirocts euch
lenant of the Property to pay the rems to Lenduer or Lender's agonts. Howaver, prior to Lendor's natice to 8orrower of
Borrower's breach of any covenant or agreemeont In the Security Instrumont, Borrowor shall colloct and recelve all rents
and revenues of the Proporty as trustee for tho benefit of Londer and Borrowor. This assignment of rents constitutes an
absoluto asslgnment and not an assignmont lor additional security only,

It Lender gives notice of breach 1o Borrowor: (a) oll ronts received by Borrowoer shall be held by Borrower as trustea
tor benefit of Londor only, 1o be applied 12 the sums secured by the Sceurity Instrument; {b} Londer sha'l bo entitled 1o
collect and receive all of the rents of the Property; and (c) fach tenant of the Property shall pay all rents due and unpald
tu Lerder or Lender's agent on Lender's written domand 1o the tenant

Bartowes has not executed any prior assignmaeit of the ronts and has not and will not perarn any act that would
provent Lender from exercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, taike control of or maintain the Properly belore or altor giving notice ot
broach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any lime there s a breach. Any
application ol rents shall not cure or waive any default or invalidate any other right or remedy ol Lender. This
assignment ol rents ol the Property shall terminate when the debt secured by the Security instrumaent is paid in full.

FHA ILLINO!S MOATGAUE FORM 2/
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 1é6tndayol aprit 1992 and is incorporated into
and shiall be deemeoed to amend and supplemoent the Mortgane, Qood aof Trust or Security Deod {"Security Instrumont”) ol
the samo date given by tho undersigned ("Borrowai®) to secure Borrower's Noto ("Nate’) to
MILDWESIT FUNDING CRORPORATION, AN ILLINOIS CORPORATION
(tha "Londeor) of the same dnate and cavering the propeny doscribed i the Security instrument and located at:

B0O45 SOUTH FALRFIELD AVENUE,CHICAGO,IL 60652
(Propoerty Addross)

THE NOTE COMA.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANYONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiion ta tho covenants and agroemants made in the Socutrity thstrumaent,
Burrower and Lencdaor furthor covenant and agrno as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rato may chango onthofirstday ot (sule, 1993 . and that day of cach succeedirnig
year. "Change Date” means each e on which the intgrostirito could chunguo.

{(8) The Indox

Boyinning with tho first Chango Dite, tho intorest rato will be/oased on an Index “Indox™ thoans thoe waekly avorage
yiold uiy United States Troasury Securitios adjusted to o constieiagiurity of ane yoar, os mado availlablo by the Fodoeri
Reserve Board. "Current Induex” nuxings tho most recent lidox figura zevailable 30 diys betoro the Chango Doto. H the
tde (as defined above) Is no longer avallable, Londor wili usoe 0s o nevsindex any index proscrilod by tho Secrotinry
As usickd Incthis Ridor, "Secrotury” moans the Socrotary of Mousing and UrtyavQavelopment ar his or ber dosigneo.
Loendor will give Borrowor notico of tho now Index,

{C} Calculation of Interost Rate Changose

Belory each Change Date, Lender will catculato a now interost rate by adding & naigln ol 1w o
perconiuie points £ 2 , 0000 %) 1o tho currnnt Index and rounding thosum 1o tho aoarest ona-eighth
ol ohe percentage point {U.125%), Subject to e limits stated n Paragraph (0) of this @@der, this roundoed amount will be
i sy itorest rato until the noxt Chango Date
(D) Limita on Intorest Rato Changos

Ther interost rate will novoer incroase or docroasy by mare than une percontage pelnt (1.0 O any single Char go
Oate Tha interest rato will novar bo moro than tive porcontage points (5 025 highor or tower tha oinitial (mteroest cate

(E) Calculalior of Payment Change

W thay intorest rato changos oncg Chango Date, Londor will caleutate tho amouid of monthiy paymont of principal
and intorest which would bo nocessary to repay the ungaid poncipal balanco @ fulb at tho maturily dite it tho now
intorast rte throuwgh substantially odgual payments. o making such calealation, Lender will usa tho unpoaid phncipal
Dalance whizh would be owed on the Change Dato I there hadd boon no dolault in paymant on the Noto, roducodt by the
arount of any propayments to principol. The rosult of this calcubition will Ho Aho amount of thy nowe monthly payment of
prncipal and intorost

(F} Notice of Changos

Lunduer will give notico 1o Borrower of any chango in the intorest cato and monthly payment amount. Tho nolicy
must bo givon at luast 25 days botorg tho now imenthly paymoot armount is due, and must sot forth (i) tho dite of the
natice, () the Change Date, (i} the old interest rato, (v) tho new literest rate, {v) the now montbly paytnetil ainoun,
vy thu Current Index with the dute it was publishod, (Vi) the moethad ot calculsting tha chango inaoanthly payiment
Jamognt, and {viii) any other information which may be rocuired by iaw from time o lime.
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