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LOAN AMERICA EINANCIAL CORP.
5100 CAK LANE
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MORTGAGE

THIS MOR TCAGE ("Sccurity Instrument”) is given on APRIL 15TR , 1992
The mongagor is FEANCIS E. GLATFELTER AND JUDLITH K. GRIFFIN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o

LOAN AMERICA FINANCLAJ CORPGRATION ,

which is organized and existing underihe laws of FLORIDA , and whose address is
8100 OAX LANE, MIAMI LARYS, FL 33016

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THOUSAND AMO-1Q/100

Dollars (US. § 190,900,00 ). This dentis evidenced by Borrower's note dated the same date as this Security
fnstrutient {"Note"), whicht provides for monthly paymonts, with the full deby, of nol paid earlier, due und payable on
MAY 15T, 2022 - This Security listrutnent seeures o Lender? () e repayment of the debt evidenced
by the Note, with interest, and il renewals, extensicns and taocifications of the Note; (b) the payment of all other sums, with
inlerest, advanced under paragraph 7 1o protect the securily of this Security Instrumeny; and (c) the performance of Borrower's
covenants and ngreements under this Securily Instrument and the Note, For this purpose, Borrower docs hereby montgage,

grant and convey to Lender the following described property located i
CO0K County, Winois:

LOT 12 IN BARRINGTON HIGHLANDS 1ST ADRITION, A SUBDIVISION QF PART OF
THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, HECORDED AS DOCUMENT NO, 15%67063, IN
COCK COUNTY, ILLINOIS,

PIN #01-02-410-006,

. LEFT-U1 RECORDING $33.00
!‘/:666 TRAN 11230 04730792 12102100

J4B 4! 4416
fUOh (DUHTY' RE&)RDER

/)’

- . / N
which has the adidress of 314 OT15 ROAD / + BARRINGTON
|Street) P (Ciey]

fllinois 60010 ("Property Address™); /
(Zip Cude]

ILLINOIS - Singlo Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Forim 3014 %90 (page | of 6 pages)
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fr the periods that Lender requires. The insurance careier providing the insurance shall be chosen by Borrower subjeet 1o
Lender's approva} which shall not be unreasonably withheld. 1l Borrower fuils o mainwin coveruge described above,
Lender may, wt Lender's option, obtain coverage W proteet Lender's rights in the Property in accordance with paragruph 7.

All insurance policies and rencwals shall be scceptable 1o Lender and shall include  standard mortguge clause, Lender
shall have the right to hold the policies and renewas. If Lender requires, Borrower shull prompily give w Lender plf receipts
of paid premiums and renewn notices. In tie event of loss, Borrower shall give prompl notice 1 the insurance carrier wnd
Lender, tender may make proof of losy if not made promplly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration of repair of
the Property damiged, il the eestoration or repair is cconomically feasible und Lender's security is not lessened. If the
reswration o repair is not ceonontically feasible or Lender's security would be fessened, the insurance proceeds shall be
applicd 0 the sums sccured by this Scearity instrument, whether or not then due, with any excess puid w Borrower. if
Barrower abuandons the Property, or does not angwer withitn 30 days o notice from Lender thul the insurance carrier hay
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds W repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. ‘The 30-day period will begin
whien the notice is given.

Unless Lendre und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due dateof the monthly payments referred to in puragraphs 1 und 2 or change the umount of the payments. If
under paragraph 21 the Propenty is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frogvaiy prioe o the acquisition shatl pass 1 Lender 1o the exient of the sums sceured by this Securily
Instrument immedintely prioria the acquisition.

6. Occupancy, Preservacdan, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shalt ocrapy, eswblish, snd use the Property as Borrower’s principal residence within sity days
afler the execution of this Securityfustrument and shal! continue to uceupy tie Property as Borrower's principal residence
for at teast one yeur after the date of o0csupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenwating circamstances exist which are beyond Borrawer's control, Borrower shall nol
destray, damage or impuir the Property, allos I Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in defaltif any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oterwise materially impaiz the lien created by this Securily [nsirument or
Lender security interest. Borrawer may cure such aldefanit and reinstate, as provided in parageaph 18, by causing the action
or proceeding to be dismissed with o ruling that, 40 Lender's good faith determination, precludes forfeiture of the
Rorrower's interest in the Property or other materiah impairact! of the lien crepted by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
accurate information or statements to Lender (or failed to provite Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited w{ representations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a kaszanld, Borrower shall comply with all the provisions
of the lease. 1 Borrower scquires [ee title 1o the Property, the leasehatd and the fee title shalt not merge unless Lender
agrees 1o the merger in writing.

7. Pratectici of Lender's Rights in the Property.  If Borrower fails(to perform the covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may-significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfcite.e or 10 enforee laws or regulations),
then Lender muy o and pay for whalever is necessary 1o protect the value of the Property and Lender's righis in the
Property, Lender's actions may include paying any sums secured by o lien which hes priority-aver this Securily Ingtrument,
appearing in court, paying reasonable altorneys® fees and entering on the Propeny 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Rogsawer secured by this
Security Instrument. Unless Borsower ond Lender agree to other terms of payment, these amounts shai bear interest from
the date of disbursement at the Note rite and shall be payable, with inierest, upon notice from Lraax to Borrower
requesting payment

8. Mortgage Insurance,  If Lender required mongage insurance as a condition of making the loan sccured by this
Sceurity Instrument, Borrower shail pay the premiums required to maintiin the mortgage insurance in effect, If, for any
reason, the mortgage ihsurance covernge required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required o obtin coverage substantially equivalent to the mortgage insurance previously in cffect, at o cost
substantially equivalent o the cost w Borrower of the mortgage insurance previously in effect, from an aliermate mortgage
insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to ene-twelfth of the yearly mongage insurance premivm being paid by Borrower when the
insurance covernge lapsed or ceased (0 be in effect. Lender will uecept, use and retain these payments os a loss reserve in
liew of mertgage insurance. Loss reserve payments may no longer be required, ot the option of Lender, if mongage
insurance coveruge (in the wmount and for the period that Lender requires) provided by an insurer approved by Lender
again beeomes available and is obtined, Borrower shall pay the premiums required W mainiain morngage insurance In
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower hotice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claims for damages, direct or consequential, in connection with

(TEM 137813 (910%) Form JO14 9/90 (page I of 6 pages)
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UNOFFICIAL,GOPY

apphicable faw miay specity for reinstmement) before sale of the Property purstint o any power of sale contained in this
Security [nsteument; or (b) entry of o judgment enforcing this Secarity Insirument, Those conditions are that Borrower: (a)
pays Lender all sums which then would e due under this Security Instrument wid the Note as if no acceleration hud
accurred; (b) cures any default of any othier covenants or agreements: (¢) pays all eapenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable wtomeys” fees: and (1) wkey such wiion as Lender may
ressonnbly require o assure that the lien of this Securty [nsuument, Lender’s rights in the Property and Borrower's
obligation % pay the sums securcd by this Secunty Instrnncnt shall continue unclianged. Upon reinstatement by Burrower,
this Security Instrument and the ubligitions secured hereby shall retmnin fully effective ws il no celerution hixd oceurred.
However, this right 1o reinstate shall not apply in the case of nceeleration under paragraph 17,

£9, Sule of Note; Change of Loan Serviver,  The Nole or a partial interest in the Noie (logether with this Security
fastrument) may be sold one or more tines without prior notice 1 Rorrower, A sale may result in g change in the entity
tkown as the “Loan Servicer”) thi cellects monthly payments due under the Now and this Security [nstrument, There ulso
may be one or more changes of the Loan Servicer unrelated 1o 3 sale of the Note. T there is a change of the Loan Seevicer,
Horrower will be given writien sotice of the chunge w sccordance with paragraph 14 above and npplicuble lnaw, The notice
will state the name wnd address of the new Loan Servicer and e address o which payments shuuld be made. The notice
will also contair any other infonmation required by applicable luw,

20, Hirdous Substances,  Borrower shull no cause or permil the presence, use, disposal, swornge, or release of any
Huswdous Substinezion or in the Property, Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in viehkpion ol any Environmental Law, Thie preceding two sentences shall not upply o e presence, use, or
swrage on the Propedtyof-small quantities of Huzardous Substances Gt are generully recognized © be nppropriate to
normal residential uses pnu a6 maintenance of the Property,

Borrower shall promptly give Lender written aotice of wry investigation, claim, demand, iwsuil or other action by any
governmeal of regulatory ngencyor private party involving the Property and any Hazardous Sibsuince or Envitonmental
Law ol which Borrower has actual Kpowledge. [ Borrower learns, or is notified by any governmental or regulalory
authorily, tat any remaval o other raimsaition of any Hazrdous Substanee affecting the Property i necessary, Borrower
shall prompily tike all necessary cemedisl uestons in wecordance with Environmental Law.

As used i this paragraph 20, *Huzardoes Suhstances™ are those substances defined as Wxic or hazardous substances by
Environmental Law and the following substances. gusoline, kerasene, other ummable or wxic petroleam products, wxic
pestivides and herbicides, volalile solvents, mnteauls rontining asbestos or {formaldehyde, und radionctive malerials, As
wsed i this pacngraph 20, "Environmental Law" means federal kwws and laws of the Jurisdiction where the Propeny is
focated that relte to health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Borrawer wud Lendee further covenant and agree us lollows:

21, Avceleration; Remedies, Lender shull give natice te Worrower prior to acceleration following Borrower's
brench of any covenant or agreement in this Seeurity Instrucaest(hut not prior 1o weeelerution under puragraph 17
utiless applicable lw provides otherwise), ‘Vhe notiee shabl specify s the defuuli; (h) the wetion requlred to cure the
defaulty (€} a date, not less thie M days fram the didie the notice & given to Baerower, by which the default must be
cured; and (d) that fablure to cure the defauht on or before the duteapeciBed Qs the notice may result in accelerution
of the sums secured by this Security Instrument, foreclostee by Judicii) proceeding and sule of the Property, The
notice shall further infurm Borrower of the right to ceinstate after avceleration and the right o assert in the
foreclosure proceeding the non-existence of n defiult or uny other defcns; of Borrower to accelerwtion and
foreclosure. If the default is not cured on or before the date specified in the notwe “t.ender at ils option may require
immediate payment in full of all sums secured by this Security Instrument withont further demund and may
foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided in this puragraph 21, including, but not ¥mited to, reasstadle stiorneys' fees and
costs of tile evidence,

22, Release,  Upon payment of ull sums securcd by this Sccurity Instrument, Lender shal) refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower wrives all right of homestead exemption in the Property.
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THIS ADIUSTABLE RATE RIDER is made this  15TH  duyof APRIL L1982 . and i3 incorporaled into
and shall be deemed o amend and supplement the Mortgage, Deed of Frust or Sceuriity Deed (the "Security Instrument”) of the same date given
by the undersignad (the "Borrower™) 10 securo Borruwer's Adjustable Rate Nole (the "Nowe™) w

LOAN AMERICA FINANCIAIL CORPORATION

(the "Lender™ of the same date and cavering the property described in the Security Instrument amt located al;
314 OTIS ROAD
BARRINGTON, IL 60010
[ Propeny Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n wddition o the covenanis and agrecmnents made in tis Security Instrument, Bommrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANQES
The Note provides fur an inital interes rate of 5.79500 %. The Note provides for changes in the interest rate and the monthly
payinents, as fnllows:

4.  INTEREST RATE ANU MONTHLY PAYMENT CHANQES

{A) Changa Dates

Tho intevest tuate | will Oay ey change on the foat day ef MAY Y . mnd on that day every 1 20vmwonth
thereatter. Bach date on which iny atvsrest rate coukd change is called o "Change Date.”

{B) The index

Beginning with the first ChangeMate, my imorest ruto will bo bused on an Index. The “Index” is the weekly average yield on United States
Treasury securities sljusted W & canstantataiarity of | year, s made available by the Federal Reserve Howrd. The smost rocent Iidex figure svailable
as of the dato 45 Jave hafore anch Chuange Jiare is called the “Clurrent Index "

(( the [ndex is no fonger available, the Note Molder will chouse s iew index which is bused upon comparable information. The Note Hokder
will give e notice of this choive.

{C} Calculation of Changes

Hefore each Change Date, the Note Holder will co'cuinte my new interest rate by adding 2. 8750 percentage puims | 2.68750 %)
o Uie Current Index. “The Note Holder will then round e reandt of tdus sidition w the nearest one-eighth of one perceniage poing (0.125% ), Subjoct
to the liits statal in Section 4 (1) below, this rounded miewavill be my new interest tate until the neat Chenge Date,

The Note Hokitar will then determine the smount of the ir/untilvepayient that wonhd be sufficient & repay the unpaid princiynd that 1 am
eapevied 10 uwe at the Change Date in full on the maturity date s new inwrest rute s substantially cqual payments, ‘The result of this caleulation
will be the new wnount of my monthly payment.

(D) Limite on Interasi Rate Changes

‘T'he interest rate | am reguired w pay at the Tt Change Date will not e preater than L5 00% of less than 3.7500%.
Thereafter, my nterest rato will never be invreased ur decteased on any single Chage Date by more than two percentage points (2.0%) from the
lo of inferest | have been paying for the proceding twelve montha. My interest rldge 20itl never be greater than 11.7%00

{E} Effeciive Dute of Changes
My suw diterest rato wiil bevome effective on each change date, | will pay b miovalof iy new ionthly payinent beginning on the i
monthly payment Jate afler the Change Date until e amuount ol my muonthly payment shuages seain,

{F} Nolico o! Changes
The Nute Holder will deliver or mail to me s notice of any changes in my aterest tate wid e ount of my montily payment before the
effective date of any change. The notice will include informagion requingd by law to be geven me and miz the title and delephone number of o person

who will answer any guestions [inay have reganding the notice. ,
L ]

[ LELE T ."
E)s.‘r.- v w

B. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER
Unifornn Covenant 17 of the Sevurity Instrument is mnended W read as follows: IR

Transine of the Prope. i) ur & Beneficis! Intevest in Borrower. [ all ur any part of the Praprerty oF any intercavin it s vﬂ‘ﬁu u)rddtnd i
(or if a benelicial intereat in Burrower iy sold ur transferred and Boreower iv not & natuzal person) withoul Lender's [Hor v ritten consent. Lendet
may, atits option, require innnediate payment in full of all sums secured by s Security Instrument, However, this aptiin che!l not be exervised
by Lender if exervise is prohibited By Tedezad law as of the date of tiis Security Uastument. Lender also shall not exercisc thia apiion if: (n) Burrower
causes to be submitted o Lender infurmation reguined by Lender o evaluate the intended tranxferce as if m new loan wete oelapmade o the vansferee;
and (b)Y Lender reavonadly detenmines that Lender's security will not be impaited by the loan assumption and that the risk of @ breach of sny covenant
or agreement in this Security Instnunent is acceptable W Lender.

Fo e extent permitted by spplicable law, Lender may chauge s remsonable fee as nvondition of Lender’s cunisent @ Gie Josn assuinjiion,
Lender may wlso reguire the tansferee W sigh an assumption sgreement that is weeeptable w Lender und thal obligates the tanaferen @ keep all
the promises and ngreements made in the Note and in this Secuzity Insnent. Borruwer will continue to be obligated under the Note wnd this
Security Insuument unless Lender releases Horrower in writing.

If Lender exercises the oplion w reguire immediate payvment in full, Lender shall give Borrower notice of aceeleeation. The nolice shall provide
a period of not less thag 30 days fnnn the date the notice is delivered or mailed within which Borrower must pay all suins secured by this Security
Insgument, [€ Borrower fuils o pay these sums prior w the expiration ol this period, Lender may invoke any remedics penmilted by this Sccurity
Insyunient without further netico or demand on Bosrower,

BY SIONING BELOW, Burrower sccepty mnd agrees o the terms aid covenanty contnined in this Adjustable Rute Rider.

- ’ e o, X / i / ,,"
T . Py S ‘ R o R A
S, ’?///’_/u) (Seal) peet e - ] {Seal)
FRANCIS E, GLATFEL']‘ER// -Borrower . JUDTTH K. GRIFFIN g '/,/ -Horrower

-

(Seal) Scal)
-Rorrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -« Singlc Fumily - Fannie Mas/Fraddie Mac Unlform Instrument  Form 3111 3/88
MFCD2052-12/87 50-509729-0




