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MORTGHAGE

THIS MORTGAGE made this 24th day of April, 1992, between
NORBERT GDNZELEZ, JR. and MARYL GONZALEZ, his wife of 120 $. Ridgeland,
Oak Park, Tili "015 68302, (hereinafter referred to as "Mortgagor®) and
the RIVER FOQRII STATE BANK AND TRUST COMPANY, (hereinafter referred to

as "Mcrtgagee® ).

WHEREAS, Martgagor is indebted to Mortgagee in the principal
sum of ONE hUNDRED TWIEINTY-~-FIVE THOUSAND DOLLARS (5125,000.00) which
indebtedness 1is evidenced by that certain Note, execvted by the
Mortgagor, dated April 24, 1992, (herein referred to as the “Note"),

NOW}ITHEREFORE, *he Mortgagor, to secure the payment of the

Note with interest thereon and any renewals or extensions thereof, the
payment of ‘all other sums wit't interest therecn advanced in accordance
herewith to protect the securityv-of this Mortgage, and the performance
of the covenants and agreements ol the Mortgagor herein contained, the
Mortgagor does hereby mortgage, - grant, and convey to Mortgagee the

following described real estate luczated in the County of Cook, State of
Illinois:

LOT 10 IN BLOCK 45 IN VILLAGE OF RIDGLIAND, A SUBDIVISICON OF THE EBEAST
172 OF THE EAST 1/2 OF SECTION 7 AND ALSY THE NORTHWEST 1/4 AND THE WEST
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 (F 3SECTION 8, ALL IN TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD JRTSNCIPAL. MERIDIAN, IN COOK
COUNTY , ILLIHOIS. -

P.I.N.: 16-0B-300-013 82254854
Which has the'address'of 120 S. Ridgeland, ©Oak Park. Illincis 60302
(herein referred to as "Property Address").

TOGETHER with all the improvements now or her¢acher erected on
or attached to the property, and all easements, rights, ‘eppurtenances,
rents, royalties, mineral, oll and gas rights and profits, water, water
rights, and all fixtures now or hereafter attached to the property, all
of which including replacements and additions thereto, shall be deemed
t0 be and remain a part of the property covered by this Mortgage and all
of the foregoeing together with said property (or the leasehcld estate if
the Mortgage. is on a leasehold) are herein referred to as the

"Premises®™,

Mortgagor covenants that Mortgagor is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and convey
the Premises; and Mortgagor will warrant and defend generally the title
to the Premlses against all claims and demands, subject to any

This instrument was prepared by:

Claude E. L'Heureux, Vice President

River Forest State Bank and Trust Company

7727 West Lake Streset _
River Forest, Iliinois' 60305 f; -
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(g) Coemply with ~all reqguirements of law or municipal
ordinances with respect to the Premises and the use thereof.

{h)y Cmmply with the provisions of any lease if this Mortgage

" is on a leasshold.

{1y Pay the premiums for any 1life, disability or other
insurance if Mortgagor shall procure contracts of insurance
upon his 1ife and disability insurance making the Mortgagse
assignee thereunder. In such event and upon failure of
Mortgagor to pay the aforesald premiums, the Mortgagee may,
but shall neot be obligated to pay the premiums for such
insurance and add said payments to the principal indebtedness
secured by this Mortgage to be repaid in the same manner and
without changing the amount ©f the monthly payments, unless
such cthange is by mutual consent.

{3} In the event this Mortgage is on a unit in a condominium,
perform all of Mortgagor's obligations under the declaration
or ¢ovenants creating or governing the condominium, the By-
Yows and regulations of the condominium and the constituent
cdemgments.

eny sale, conveyance, or transfer of any right, title or
interest in the premises or any portion thereof or any sale,
trangsfer or assignment of all or any part of the beneficial
interest [p @ny trust helding title to the Premises without
the prior written approval of the Mortgagee shall, at the
option of the Mortgagee, constitute a default hereunder on
accourt of which the holder of the Note secured hereby may
Jeclare the entire indebtedness evidenced by sald Note to be
immediately due (arnd payable and foreclose this Mortgage
immediateély or at 20y time such default occurs.

In the case of a failure to perform any of the covenants
herein, or if any actisn or proceeding is commenced which
materially affects the Mcrcgagee's interest in the property,
including but not limited tG eminent domain, insolvency, code
enforcement,  or arrangemeats: or proceedings involving a
bankrupt or decedent, the Moriccagee may do on the Mortgagor's
behalf everything so coveranted; the Mcrigagee may also do any
act it may deem necessary to protec: the lien hereof; and the
Mortgager will repay upon demand any/monies paid or disbursed;
ineluding reasonable attorney's feey and expenses, by the
Mortgagee . for any of the above purposes and such monies
together with interest thereon at the. ighest rate for which
it is then lewful to contract shall becomsz so much additional
indebtedness hereby secured and may be included in any decree
foreclosing this mortgage and be paid out of the rents or
proceeds of sale of said Premises if not otneryise paid. It
shall not be obligatory upon the Mortgagee to ipgywire into the
validity of any lien, encumbrance or claim in advAncing monies
as. above authorized, but nothing herein contained shall be
construed as requiring the Mortgagee to advance any inonlies for
any purpose nor to do any act hereunder, and the Mortgagee
shall not incur any personal liability because of anything it
may do or omit to do hereunder nor shall any actse of Mortgagee
act as a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to
proceed to foreclose this mortgage.

Time: is of the essence herecf, and 1i1f default be made in
perfprmance of any covenant herein contained or contained in
the Note or in making any payment under said Note or
splijjation or any extension or renewal therecf, or if
procizedings be instituted to enforce any other lien or charge
upon; any of the Premises, or upon the filing of a proceeding
in kankruptcy by or against the Mortgagor, or the Mortgagor

shall make an assigamnent for the benefit of his creditors or
. if his property be placed under control of or in custody of

any court or officer of the government, or if the Mortgagor
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abandons the Premises, or fails to pay when due any charge or
assessment (whether for insurance premiums, maintenance,
taxes, capital lmprovements, purchase of ancther unit, or
otherwise) imposed by any condominium, townhouse, cooperative
or similar owner's group, or if the Mcertgagor shall die, then
and in any of said events, the Mortgagee is hereby authorized
and empowered, as its option and without affecting the lien,
hereby created or the priority of said lien or any right of
the Mortgagee hereunder, to declare, without notice, all sums
secured thereby immediately due and payable, whether or not
such defanlt be remedied by Mortgagor, and apply toward the
payment of said mortgage indebtedness any monies of the
Mortgagor held by the Mortgagee, and said Mortgagee may also
immediately proceed tc foreclose this Mortgage, and in any
foreciosure a sale may be made of the Premises enmasse without
nffering of the several parts separately.

Upon the gommencement of any foreclosure proceeding hereunder,
the court in which such bill is filed may at any time, either
pefore or after sale, and without notice to the Mortgagor, or
ary, party claiming under him, and without regard to the
solwency of the Mortgagor or the then value of said Premises,
or whether the same shall then be occupied by the owner of the
equily of redemption as a homestead, appoint a receiver with
power ‘to.manage and rert and to collect the rents, issues and
profits of said Premises during the pendency of such
foreclosure .cuit and the statutory pericd of redemption, and
such rents, issues and profits, when collected, may be applied
before as weil ) as after the foreclosure sale, towards the
payment of the= jindebtedness, costs, taxes, insurance or other
items necessar’ for the protection and preservation of the
Premises, includinj- the expenses of such receivership, or on
any deficiency decice whether there be a decree therefore in
persecnam or not, and if-a receiver shall be appointed he shall
remain in possession untcil the expiration of the full period
allowed by statute for redemption, whether there be redemption
or not, and until the iz<:wance of a deed in case of sale, but
if no deed he issued, until the expiration of the statutory
period during which it mwmay bz issued and no lease of said
Premises shall be nullifiea /oy the appointment or entry in
possession of a receiver but/ne may elect to terminate any
iease junior to the lien hereof;/ and upcn foreclosure of said
Premises, there shall be allowed and inciuded as an additional
indebtedness in the decree of G&ui2 all expenditures and
expenses together with interest therelin at the rate of twenty
(20%) percent per annum, or if said raxz-of interest is higher
than permitted by state law, then 'ts, the highest rate
permitted by state law, which may be paid or incurred by or in
behalf of the Mortgagee for attorneys' £fees/ appraiser's fees,
court costs and costs (which may be estimet<d as to lnclude
items to be expended after the entry of the decree) and of
procuring &ll such data with respect to title ag Hortgagee may
rezasonably deem necessary either to prosecute sush sult or to
evidence to bidders at any sale held pursuant to such decree
the true title to or wvalue of said Premises; all of which
aforesaid amounts tegether with interest as herein provided
shall be immediatasly due and payable by the Mortgagor in
connection with (a) any proceeding, including a probate or
bankzruptcy proceedings to which either party hereto shall be
a party by reason of this Mortgage or the Note hereby secured;

“or (b) preparations for the commencement of any suit for the

foreclosure herecf after the accrual of the right to
foreclose, whether or not actually commenced; or (C)
preparations for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or
proceeding, which might affect the Premises or the security
horeof. In the event of a foreclosure sale of said Premises
there shall first be paid out of the proceeds thereof all of
the aforesaid items, then the entire indebtedness whether due
and pavakie by the terms herecf or not and the interest due
thereon up to the time of such sale, and the overplus, 1f any,

4
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shall be paid to the Mortgagor, and the purchaser shall not be
"obliged to see to the applicaticn of the purchase money.

7. Extension of the time for payment or modification or
amortization of the sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
operate to release in any manner the liability of the original
Mortgagor and Mortgagor’'s successor 1in interest. Mortgages
shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by
reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest.

8. Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes
ar other liens or charges by Mortgagee shall not be a waiver
Of Mortgagee's right to accelerate the indebtedness secured by

Yplis Mortgage.

S. All remedies provided in this Mortgage are distinet and
cumuYative to any other right or remedy under this Mortgage or
afforded by law or eguity and may be exercised concurrently,
independently or successively.

tC. The covenarits contained herein shall bind and the rights
hereunder shalk inure to, +the respective successors and
assigns of Mortcagee and Mortgagor subject to the provisions
of paragraph I _aerecf. All covenants and agreements of
Mortgagor shall ke joint and several.

11. Except to the extent-any notice shall be required under
applicable law to be (given in another manner, any notice to
Mortgager shall be giver by mailing such notice by certified
mail addressed to Mortgagol at the Property Address or at such
other address as Mortgager may designate by notice to
Mortgagee as provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to
Mortgagee's address stated herein or to such other address as
Mortgagee may designate by notice) to Mortgagor as provided
herein. Any notice provided fuor iIn this mortgage shall be
deemed to have been given to Mortgacor or Mortgagee when given
in the manner designated herein.

iz. Upon payment of all sums secured by this-Mortgage, Mcortgagee
shall release Mortgage without charge to WMortgagor. Mortgagor
shall pay all costs of recordation of any documentation
necessary to release this mortgage.

13, Mortgagor hereby waives all right of homestedar =exemption in
the Premises and grants to Mortgagee the right {0 inspect the
Premises at all reasonable times and access therito shall be
perwmitted for that purpose.

D

14. " Morigagor assigns to Mortgagee and authorizes the Mortgagee to ;g
negotiate for and collect any award for condemnation of all or >

any part of the Premises. The Mortgagee may, in 1its #»
discretion, apply any such award to amounts due hereunder, or Eg

for restoration of the Premises. es

15. If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from szle under any order or
decree of foreclosure of this Mortgage on its own behslf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the jurisdiction
in which the Premises are located. In the event one or more
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of the provisions contained in this Mortgage shall be
prohibited or invalid under applicable law, such provision
shall be ineffective only to the extent of such prohibition or
invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note whether
the entire amount shall have been advanced to the Mortgagor at
the date hereof or at a later date, or having been advanced,
shall have been repaid in part and further advances made at a
iater date, which advances shall in no event cause the
principal sum of the indebtedness, plus any interest due
thereon, plus any amount or amounts that may be added to the
indebtedness under the terms of this mortgage or any other
document ewvidencing or securing the indebtedness evidenced by
the Note, to excsed the sum of ONE HUNDRED NINETY THOUSAND

DOLLARS {$190,000.00).

- ' IR WITHESS WHEREOF, the undersigned have signed this Mortgage
on the da’r and year first above written at River Forest, Illinois.

.'f
A

T, s .
Noz;b-erf Gonﬁ /.L),

raatig
G nzal{% ZS

STATE OF ILLINOIS
COUNTY OF COOK )

I, the Undersigned, a Notary rublic in and for said County, in the State
aferesaid, DO HEREBY CERTIFY TaaT: Norbert Gonzalez, Jr. and Maryl
Gonzalez personally known to me to be the same persons whose names are
subscribed to the foregoing instrament, appeared before me this day in
person and acknowledged that they signed, sealed and delivered the said
- Ianstruments as their free and voluntaisy act, for the uses and purposes
therein set forth, including the relzsse and waiver of the Right of

] Komestead-
. GIVEN under my hand _and notarial seal, this gﬁgﬁday of l}prl . 1%2%.

R Ay
NOTARY EUBLIC

C ; agﬁ//g’? | ?wmnm::h |
My Commission. BExpires 7o~ = BOTASYERLAC PUATE OF RLINCTS
: { NY commmor” o>, OCY. 34,4799 )

Leveeze
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