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THIS MORTGAGE ("Seernity [nstroment™) is pivenon - APRIL 22, 1992 - The mortgugor 1
JOHN K. KATZ
AND GAIL KATZ, HUSBAKD AND WIFE
i \ t
. . PR S e e
("Borrowee”). This Security Inslrument is givende W
AMERICAN SECURITY MORTGACE
which is organized and existing under the faws of  THE STRTT OF TTLINOTS QR0 und whose
address v 125 EAST LAKE STREET-SUITE 261
BLIOMINGDALE, TLLINOIS 60108 Clender™ ) Bovroswer owes Letder the principad sum of
ONI: HUNDRED FOURTEEN THOUSAND STX HUNDRELR F1IEY
AND 00/100 Eolls (LS % 114,650,00 ),

fus debC s wwidenced by Borrower's nole dited the same date s this SSeandiy nstioment ("Note™), which provides for
manthly paymients, with the il debt, oFnob pand saghier, dwcad payable on - ®AT 1, 2022 .
Chis Secuets nstrumont secires Io Lemder: () e sepayment ob the debtevidenoed Byt Note, wath osterend, wd alf renvwaln,
extersions and mediticabors o) the Notey (hy the payiient of all other saims, sttt wdvinced wider punigraph 7 to
pratect the seeundy of Jhis Secunity lastuments wnd () the perbormatice ol Homeeser s sGvemnts sond wgecments sinder s
Secttrity nstrament wmd the Noie, For this purpose, Borroseer does herehy motyape, grant and Sonvey o Lender the foltowing
deseibed propenty Jocated in- COOK County, Nhmms:
LOT TWENTY~FIVE (25) IN BLOCK THREE (3) IN BRANIGAR’S CUMEERLAND

TERRACE, BETNG A SUBDIVISION IN SECTION 18, TOWHNSHIP 41 NORSH. RANGE 12
EAST OF THE 'THIRD PRINCLIPAL MERIDTAN, TH COOK COUNTY, TLLYNOLS

ACCORDING TO PLAT THEREQF, RECTSTERED AL DOGCUMENT JHIMBER 804415,

LENDERS
TITLE GUARANTY

4301 Emerson St, Suila 102
Palatine, il 047

09=-18=209-012~-00D0

(708) V‘-’V - "‘l %
which has the address of - 347 SQUTH WOLF ROAD, DEG PLATHES Streat, Cly |
Whnois 60016 Clroperty Address®),
2ip Code ’
bry W"
IWLINOS -Singlo Fatnily-Fannie Moa/Freddie Mac UNIFORM INBTRUMENT regs d ol 0 Foem JIH
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payments iy no longor bo | ptioh ol .aadécl @ n g Ruadr chverng® On the amount snd for the period

that Lender requires) provided by an inxurer approved by Lender agmn becomes avindable and 1 obigined, Borrower snall pay
the premiume required i maintein mongage insurance in effect, of 1o provide a los reserve, until the rquiement Tor modgage
inkurance ends in accordance wilh uny writien agroement between Borrawer und Lender or apphicable Taw.

9. Inspection, Lender or its agent muy tuke reasonable entries upon and mspections s the Praperty, Lender ahall give
Borrower natice at the time of os prior 10 an inspection specifying reasimable cunse for the inspection,

10, Condemnation. The proceeds of any award or cliim for dammges, ditect ar consequential, in connection with any
condomnution or othor taking of any part of the Preperty, or for convevance in fien of vondemnation, ate herehy assigned amd
shal) be paid 10 Lender,

I the event of & total taking of the Propenty, the procecds shall be applied 10 the sims secuted by this Security Instroment,
whether ar not then due, with uny excess paid (0 Borrower. In the event of u partial teking of the Property in which the {air
murket valug of the Property immediately before the wking is equal to or greater than the smount of the suns secured by thix
Svcurily Inutrument imimedintely before the tuking, unless Borrower and Lender otherwise ngree in writing, the sumx secured by
thix Socurity nstroment shall be reduced by the smount of the proveeds muliphed by the Jollowing Irachon: (s) the 1odal
amount of the sums secured immediately before the nking, divided by (b} the e market vidue of the Property immediately
before the tuking. Any hulance shall be puid to Borrower. In the event of u partiah taking of the Propenty in which the fair
murket value of fac Properly imimediately before the taking is lees than the amount of the sums securad immediutely before the
taking, unless Borrowver.and Lender otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shal)
be upplied to the sums secvnd by this Security Instrument whether or not the sums are then due.

IF the Property is viarurzed by Borrower, or if, &fter natice hy Lender 10 Borrower that the condemnor offers to make an
award or settle u claim for damapes, Borrower fails to respond 1o Lender within 3¢ davs after the date the notice i given,
Lender is suthorized 10 caliect an gpply the proceeds, at its option, cither 1o 1estoration or epair of the Fopenty of (o the sums
secured by this Security Instrumes:, whether or not then due.

Unless Lender and Borrower olerwvise ugree in writing, any application of proveeds 1o principul shall not extend or
postpone the due date of the monthly paysients ~eferred (0 in paragraphs 1 und 2 or change the smount of such payments,

I1. Boerower Not Relensed; Forbearinee 3y Lender Not w Waiver, Extension of the time for payinent or modification
of wmortization of (he sumn secured by this Security Instriment pranted by Lender to any successon in interest of Borrower shal)
not operate fo release tho hability of the original Berrower ar Borrower's successors in interest, Lender shidl nof b requised to
commence procecdings AgRinst any successor in infereat of refuse 1o extend time for puyesent or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund made by the onginal Borrower os Borrower's
suagcessors in interest. Any forbearance by Lender in exercisingany right or remedy shall not be o waiver of or preclude the
exercise of any right or reimedy.

12, Successors and Assigns Bound; Joint and Several Lizoiity: Co-signers. The covenants and ngreemems of this
Security Instrument shall bind und benetit the successors and wssigna <1 Lender and Bortwer, sobject (o the provisions of
paragruph 17, Borrewer's covenanls and sgreements shall be joint am! several. Any Borower who co-signs this Security
Instrument but does not exeente the Note: () is co-signing this Security Invunint only to morpage, grant und convey that
Burrower's interest in the Property under the terms of this Security Instrument-(49 is not personally obligated to pay the sums
secured by this Security instrument; ang {c) agrees that Lender and any other Borrowermay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Nedwithoul thit Borrower's consent.

1}, Loan Charges. [f the loan secured by thin Security Instrument 15 subject to @ jaw sdich sets muximum Joan charges,
ind thut Juw is finally interpreled ko that the interest of other loan charges collected o 1o coellected in connection with the
toun exceed the pesmitted limits, then: (a) any such Joan charge shall be seduced by the wnoun! necessary 1o reduce the charge
to the permitied limit; and (b) any sums afresdy celiected from Borrower which exceeded pertmitiod Hiits will be refunded to
Borrower, Lender may choose to make (his refund by reducing the principal owed under the N0 i by making  direct
puyment 1o Horrower, 1 a refund reduces principal, the reduction will be treuted as o pantinl prepdyment without sny
prepayment charge under the Note,

14. Notlees, Any notice to Borrower provided for in this Security Instrument shadl be piven by Jelivering it or by hing
i hy first clnss mail unless applicable law requires use of unother method. The notive shall be disceted 10 the Property Address
or uny other address Borrower designates by notice (o Lender. Any notice (0 Lender shall he given by fisst class mail 1o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deeined to have been given to Borrower or Lender when given as provided in this paragruph.

18, Governing Luw; Scverability. This Security Instrument shall be poverned by federal law and the law of the
durisdiction in which the Property is located. In the event thut any provision or clause ot this Security Instrument at the Note
conflicts with upplicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Mote which can e
given effeet without the conflicling provision. To this end the provisions of this Seennty Instrument and the Note are declured
10 e severble,

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument. . 1002
Dre 1
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24. Riders to this Securlty Instrument. 11 one or more tidets ate sxecuted by Botrnwer and recorded fugather
with this Seowrity instrumant, the covensnts and sgresinants of each such (ldar shall ba incorporated lido snd shall smend

and supplament the covensnts and agresments of this Security instrument as if the tider(s; were a part of this Becurity
Instrumant,

iCheek applicable bonissh

Adjustabrls Rete Rider ,] Condominlum Rider 1 1 4 Family Ridar

Graduatsd Paymant Rider Plannad Unit Davelopment Ridm : | Biwoakly Paymant Ridet
+ Balloon Rider Rate Improvement Rider Second Kome Rider
1 V.A. Ridar "1 Othwrt pecity)

BY SIGNING BELOW, Barrowar accepts and agrees to the terms and covenants conlained in this Secutity Instrument and
in gny rideris) axecutad by Borrower snd recorded with i,

L / /’(.’\ T B

e ey NG
4 ‘ ’ |
(/(/{‘:'XU\"{ "u( oyl T 4 .ibmal

Witnaess GAIL KA'I Z e et e

Borrower

Borrowst

ST | | 7 | |

Barrowet

— ]

Sotrowaer

STATE OF ILLINOIS, COOK County ss:

N SN VO VO Y
county and state do hareby certify that
JOHN K. KATZ AND GAIL KATZ, HUSBAND AND WIFE

. & Notary Public in and fot sald

persanally known to me to be the same personis) whose nameis) subseribed to the foregoing instrument, appearsd befora
me this day in person, snd acknowledged that THEY signed and daliverad the said inctrument as THEIR
fros and voluntary sot, for the uses and purposes therein set forth.

Givan undar my hand and ofticisl sea), this 7 j.man

I

ay of “4“‘ ‘ {

My Commisslon Expirfs: ’ S A S L-«KLL LA {,{.’..1_..-__“_. ——
['. ¥ Notary Public h
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