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LOAN NUMBER: 6556062

RETURN TO: UNITED SAVINGS A83N OF TEXAS FSB
1301 BASSWOOD, SUITE 340
SCHAUMBURG, IL 60173

“|Space Above Thit Line e Reconding D) -

MORTGAGE

TIHS MORTGAGE ' Securty Listvutient”) is given o APRIL 28, 1992 L The mornigagor s
JAY ZERBE , UNMARRIED AND o300 H. REUTER~PACYNA, UNMARRIED

(" Borrower™), This Seontity Instniment is given

UNITED SAVINGS ASEN OF TEXAS F&B

which s orgamzed and existing umder the aws ol THE UNITEL 42TATES » i whose

aklress i 3200 SOUTHWEST FRWY, SUITE 2000 KOUSTON . TX 77027

¢ hender™), Bortawer iwves Lender the poncipnl suin of
ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dediars (LLS, % 125000,00 ),
This debt s evidenved by Borrawer's note dited the same date as s Secoy Insteasteat CNote™1, which provudes for monthly
payinents, Wit the full debt, 8 not pid cehier, due aind payable on - MAY 01, 72007 This Sevntity
Insteument seeures o Lender: G the repayment of the debt evadenced by the Note, with imserest, aned il retewinlbs, e xietisaetis wiul
muhitivations of the Note; (8 the aayment ot all other sums, wit inlterest, advineed ander pagagrph 7o protect the secanty of
this Secanty fnstriatnent; and (©) the pertormanee of Borrower's cavenams and ageeements uiider Uas Yacurty [ostrument and the
Note. For this purpose, Borrewer dees hereby inoetgage, grant and convey o Lender the ollowmgiea eied property kovated i
CoOK Coumty, ithnos:

SEE ATTACHED LEQAL DESCRIPTION

A PM(I."J::IN.'tJéqfﬂﬁﬁlizi?:[I%Il’ARl‘ OF THE FOLLOWING DESURTHEL TRACT: NS 2% THROUGH
d IN BIOCK 2 IN M. REICH'S RESUBDIVISION OF BLOCK 24 [N UANAL TRUSTERS !
SULDIVISION OF PART OF SECTION 33, TOWNSHIP 10 NORIH, RANGL I EAST QF 'THE
THIRD PRINCIPAL MIRIDIAN, SAID PARCEL BEING DESCRIBED AS MOLLOWS: COMMIPNC TG A
R NORTEWEST CORNIR OF SATD ARACT, HENCE JUE SOUTH AL IHE W7 LINE OF
SAID TRACT A DISTANCE OF 169,733 FERT 10O 'THE PLACE O BEGINNING, CUNLTNUTTNG
THENCE SOUTH ALONG SATD WEST LIHE, A DISTANCE OF 21,07 FEET THNCE 1 HIH B0
DUSREFS, 00 MINOUES EAST A DISTANCE OF 59,64 FEBRI'; 'THENCL NOWRIH T DECRELS, 00
MINUUES WEST A DISTANCE OF 20,75 FEET; ‘THENCY SOUTH 80 DRLREES, OU MINMJIES
WEST, A DISTANCE OF 51,98 FEET TO THE PLACE OF BOCINNING, AlLL IN COOK QOUNTY,
1L TNDIS, the address of 2081 N LARABRE CHICAGO {Streer, Ciny ),

Hinvois 60614 ("Property Address”);

2ip Coda)
ILLINOIS »  Singiv Family « Fannlo Mee/Freddie Mac UNIFORM INSTRUMENT gy told o

]
@ -¢R(IL) wion YMI MGRTGADT PORIMY - 111 H2871-8100 - (HOMAP1- 7291 S [N
( L

/.
/ " ’ IIK"/
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paymeals may no longer be required, at te option of Lender, if mortgage isuranee ceverage (n the amount atud for the perid
that Lender requiresy provided by an insurer approved by Lender again becomes avinkable and 15 obtimed. Borrower shall pay the
premiums required 1o mainkain mortgage insurance inellect, or woprovide aoss geserve, untib the requicement lor morlgage
insurance ends in accordance with any wrilen agreement between Borrower amd Eender ar applicable T,

9. Inspection,  Lender or ils agent may make reasoniable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying rensorable cause for the wnspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or corsequential, in connection with any
condemnation or other taking of any part of the Property, or Tor conveyance in lea of condemaation, arc hereby assigned and
shall he paid 1o Lender.,

In the event of a ol laking of the Property, the proceeds shall be applied w0 the sums seeured by this Security Instrumen,
whether o not then due, with any excess paid 1o Borrower. In the event ol a partial tking o the Property in which the lair markel
value of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this Seeurity
Instrument immediately belore e taking, unless Borrower and Lender olherwise agree in wriling, the sums secured by (his
Security [nstrumentshall be reduced by the amount of the proceeds multiplied by the Tollowing fractoi: (a) the 1ol mmount of
the sums securee Sminediately before the taking, divided by (b) the fair market vadue ol the Property immediately betare the
tking. Any halance shat be paid 10 Borrower, [n the event of a partial tking ol the Property in which the fair market value of the
Property immediately (hefose the wking is less than the amount of the sums seeured immediaely hefore the taking, unless
Borrower and Lender o ies agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums securcd by this Security Jistrument whether or nol the sums are then due,

If the Property is abandoned by Borrower, oe if, alter notice by Lender o Borrower that the condemnor offers to mike an
award or settle a ¢laim for damages Ttorrower Tails w respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the ploceeits, atits option, cither 1o restoration or repair of the Property or Lo the sums seeured
by this Security Instrument, whether or novshen e,

Unless Lender and Borrower otherwise agree o writing, any application of proceeds w principad shall not exiend or postpone
the due date of the monthly payments refereed 10 i paragriphs | and 2 or change the smount of such payments.

11, Borrower Not Released; Forbearanve By Lensler Nota Waiver,  Extension of the time for payment or modibuation
of amortization of the sums secured by this Security (rarament granted by Lender o any successor in interest of Borrower shall
fol operate to release the liability of the original Borrower /¢ Rorrower's successors in interest, Lender shall not be required 1o
commence proceedings agninst iay successor i nterest or refiseto extend time for payment or atherwise modify amortization ol
the sums secured by this Security nstrument by reasim of any decosnd made by the onginal Borrower or Barrower's suceessors
in interest, Any (osbearunce by Lender in exurcising any right of rererty shatl not be o waiver ol or preclude the exercise ol any
right or reniedy.

12. Suceessors and Assipns Bound; Joint and Seveeal Linbllity; Cosdgaers, The  covemants and - ugreements o this
Security Insteurnent shabh bind and benelin the successors and assigny ol Lezdern and Borrower, subject to the provisions of
paragraph 17, Boreower's covenmants and agreements shall be jomt and several“Any Dorrower wha co-signs this: Security
Instrumenit but does not execute the Nowe: (1) 18 co-signing this Security Instrumcns only o morlgage, grant and convey that
Horrower’s interest in the Property under the terms of Uns Sceurty Instrament; (b is necneesonally obligated o pay the ssins
secured by this Sceurily Instument; and (e} agrees that Lender and any other Borrower iy @igree o eatend, modify, forbear or
make iy accommodations with regard t he teems of this Security Insinnment or the Note wiiaul thal Borrower's consent.

1Y, Loan Chirges. 11 the tonn seeured by this Security thstrument is subject to a daw which sets maximum loan charges,
and that law 1s fimally interpreted so than the interest or other loan charges collected or o be collectedanonnection with the foan
exceed the permitied limits, then: Gy uny such foan charge shall be reduced by the amouttt necessary te/esduce the charge o the
peemnitted fimit; wd (b) any sums already colierted trom Borrower which exceeded permitted Broits will hezetusded w Borrower,
Lender may choose o make this eefiead by redocing the principal owed under the Note or by muking & direct payment 1o
Borrower, 16 8 refund reduces principal, the reduction wil be treated as o partial prepavment without any prepayinent chiarge
undler the Note.

4. Notices.  Any nolice to Borrower provaded foe i this Security Instrioent shall e given by delvering it ue by mgishing
by first cluss mail unfess appheable law reauires use of mother method. The notive shall be directed 10 4e Prapenty Address or
any other address Borrower designates by notice o Fender. Any nohee o Lendee shall be gavers by first chiss mail o Lender's
address stated herein or any other address Lender desioates by notice 10 Borrower. Any notige provided for uy this Secunty
Instrument shat! e deemed 1o have been given w Borrower or Lender when given as provided in s pangraph,

18, Governing Law: Severability, This Sccurity Instrament shall be governed by Tederal law and the law ol the
juristhiction i which the Propety is loestedd, Tn the event that any pravision or clanse al this Security Instrument or the Nole
contlicts with applicabie ki, such conflict shail nor affeet other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument arkl the Note e declired o
bo severabile,
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16, Borrower's Copy. Bortower shall be given ose contormed copy ) the Now sl of lrﬂn Seennty Tstsuone,

17, Vramster of the Propecty or o Beneficiad Bnterest in Borvoswer, 10 allormy part ol the Property on sy mterest niol
sold or wansteped (or b w benehioal mterest i Bormwer s sold or ganslereed and Borrower s mol et person) withaont
Lender's prioe writen consent, Lender may, an s aptio, regeire immediate payment i full ot abl sums seeured by this Secunty
Instrument. However, this oplion shall not be exeecised by Lender iF exercise s probited by federal faw as of the dute of s
Scearity Istrument,

[ Lender exeecises this option, Lender shall give Borrocer notiee of aceeleration, The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mabed within which Borrower must pay all sums secured by this Secunity
thstrumenil, {1 Boreower tails W pay these swins prior (o the expiration of this period, Lender may insoke any remedios permitted
by this Security Instrament without further notice or demand on Borrower,

18, Borrower's Right 1o Reinstate, 1 Borrower meets certain condtions, Borrower shall have the right 10 have
caforcement of this Security Instrunent discontinued at any time prior o the carlier of: (0 S days (or such olher period s
applicable law iy specdy Jor reinstatementy belore sale of the Property pursuant to any power ol sile contained in this Seeurity
Instrument; or (h) entry ol a padgment enforcing s Seeurity Instrunent, Those conditions are tat Borrower: () pays Lender all
suins which ther would be due under this Security Instrument and the Note as it noaceeleration had oceurred; () cures any
defonlt of iy other covenants or agreemenis: (¢) pays all eapenses incurred 1 enforcing this Securnity nstrument, inclading, but
tot limited {0, reisonable altorneys” fees; and {03 tkes such acton as Lender sy reasonably reduire to assure that the len uf tis
Security tnstrumeny Lender’s nghts mothe Property and Borrower's abligation o pay the sums seawed by Ui Secunty
[nstrument shall contineés unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations securad
tereby shall remain Rty Stivetive as i no aeceleration Bad occurred, However, this right to reinstate shall not apply in the case o
accelerition nnder paragripin A7

19, Sale of Note; Chaagee” v omn Servicer,  The Note or o partin) mterest in the Nede (logether with tis Seeurily
Instrument) may be sohd one oramwore times without prior notice o Borrower. A sale may result in i ciange in the entity {known
as the "Loan Servicer™; that colleets pmonthly paymenis due under the Note and this Security Instrument, There abso may be one or
mure changes of the Loan Servicer urtrited W a sabe of the Note, 1 there is a chiange of the Loan Servacer, Borrower will b
given writien notice of the change in accordasce with paragraph 14 above and applicoble faw, The notice will state e name and
address of the new Loan Servieer amd the<idaress o which payments should be made. The notice will also comain any uther
wformation required by applicable law,

20. Hazardous Substances,  Borrower shid nor cause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances en or in the Property. Borringershall not do, nor adlow anyone else o do, anything altecting the Property
that is in viokstion of any Envionmental Law. The procedingtwao seatences shudl not apply o the presence, use, o slitape on the
Property of small quintinies of Hazwdous Substanees e generally recognized w be appropriate 1o nonmal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender written notice ol sy iavestigation, clwm, demand, lawsuit or other action by any
goversmental or regulatory ageacy or private parly iwolving e "roperty and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge, I Borrower learns, or s weitiod by any governmental or regulatory awihority, thal any
removal or other remediation ol any Hazardous Substance afllecting U Trepery is necessary, Borcower shall promptly ke alt
necessary remedial actions in aecordanee with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substaces defined as toxic or hazardous substances by
Envitonmental Law and the tollowing substances: gasoline, kerosene, oler Dasnable or toxic peiroleum products, tosic
pesticides amd heebivides, volatile solvems, materials containing asbestos or furmaldehyvde, and rdoactive materiads, As used
this paragraph 20, "Environmental Law™ means tederal fiws and faws of the jurisdicionwhere the Property is located that relate
t health, salety or environmental protection.

X ‘ I TR Y,

NON-UNIFORM COVENANTS. Borrower und Lender Turther covenant and apree ax tolow, S N PR

21 Acveleration; Remedies. Lender shall give notice 16 Borrower prior to acceleration fallosing Boreower’s breach of
any covenanl or agreement in this Security Instrumient (but not prior to accelerion wader varagraph 17 unless
applicable faw provides otherwise). 'The notice shall specify: G the defanlt; (h) the netion requires 12 Cure the default; (¢)
o datey, not Jess thun 30 days from the date the notice is given to Borrower, by which the defanlt muast he cured; and ()
that failure to cure the default on or before the date specified in the aotice may resubt in accelerstion 67 fae sums secured
by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shadt Turther inforim
Borrower of the right to teinstate after neeeteration and the right to assert in the foreclosure proceeding the non-existence
of a defult or any other defense of Borrower to aceeleration and foreclosure, 10 the defanlt is not cured on or before the
dale specified in the notice, Lender, ot its option, may require immediate payment in fulb of all sums secured by this
Security Instrument witheut further demand and may foreclose this Seeurity Instrument by fudicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® Tees and costs of title evidencee,

22, Releuse.  Upon payment of all sums secured by this Security Distrument, Lender shall release this Sceurity Instrument
without charge 10 Borrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 3014 9/90
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LOAN #: 6556062

PLANNLED UNIT DEVELOPMENT RIDER

THIS BPLANNED UNUT DEVELOPNENT RIDER s made th 20TH day ol APRIL,

1992, and is wcarporated into and shall be deemed o amend and supploment the Mortgage, Deed of Trus
or Security Deed (ihe "Security Instrament™) of the same date, given by the otdesigned (e "Barrower™) w secnie
Rorrower's Nule

UNITED SAVINGS ASSN OF TEXAY FSB (the "Lentder™
ol the same dite s coverng the Propserty described i the Securny Instrisment aind located w.

2051 N LARABEE CHICAGQ, IL 60614
[Propenty Adidress]
The Property incluvies, bt is ot limaed o, aparcel of Jand impeoved wathea dwelling, ogether wih ather such
parcels and certun compaireas wed Bietlities, is described v CONVENANTS, CONDITIONS, AND

RESTRICTIONS (the "Dectaraton™),
The Property as i pnt of a planisaumt develupent known s

tNvame af Plnned Uit Deselopreent]
(he "PUD™L The Propeety also ineludes Barrower's interest in the hoimeowners Sssockiion of cquivalent entity
owhing or masagiog e common areas and giclities of the PUDR e "Owners Association”) snd the uses, benelits
and proceeds of Borrwer's interest,

PUD COYENANTS,  In addinon o the covsnants amd agreements nicle in the Seeutity  Lnsteuinent,
Borrower and Lemider Further covenant and agree s fallows:

ACTPUD Obligations,  Borcower shiall perfareny o o) Rotrower™s obhgativns under e PUD'S Constitaent
Docinents, The "Constituent Documents™ aee ther 0 Declirsien, (60 rticles of weacpordien, rast istiament of
wry cyuavilent document which creates the Dwasers Association:apsd (i) sy by-Lisws or other rudes or regadations
of the Owniers Associiion, Borrower shall proguptly pay, when Gue ot dues sl ssessinents aeposed puesiant o
the Constiluent Davaments.

W Wazard Dsnranee, So long, as the Owaiers Assocition samtssg sath o penenably acoepred msune
carnee, o master” or "Bianker” poliey wsaang the Property which o salsichny o Letider and which provides
msuranee coverage e the amounts, for the periods, and agamst the hazands Cescier equires, inchihng fire and
hazards included within the wem "extended coverage,” thep:

(1) Lender waives the provision in Uniform Covenant 2 lor the manthly payaent o Lender of one-twelith
ol the yearly premiun installments (or avard insurance on the Property; and

(ity Borrower's obligation under Unifori Coverant 5 1o niaintain bazard insurcoqcoverage on the
Propenty is deemed satistied w the exdent that the required coverage is provided hy the Owners Asqozintion policy.

Borrower shall give Lender prompt notice of any Lapse i required Bazard msurance covengeeavided by the
iaster or Manket policy,

In the event ol a distribation of hazard wsaranee proceeds s Hiew of restoration or repair tolowing aloss W
the Praperty, or iy common areas and Facitities of the PUD, iy proceeds payable o Borrower are hereby assigned
andd shalt be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Sceeanity istrunien, with
any excess pad o Borrower,

C, Public Liability Insurance,  Borrower shall tke such actions as may be reasonable to insare thal the
Owners Association mainining a public liability insurince policy seeeptable i form, smount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Singlo Family « Fannle Mne/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/30
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