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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lako Streest
River Forest, Illinois 60305

MORTGA AGE

NOTICE TC _AORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS (ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATZ /MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RESULL )IN LOWER PAYMENTS.

THS MOWPGAGE acde this 14th day of April, 1992, botwaoen JOZEF
GEDLER and TERESH “CGEDLEK, his witfe, of 5138 W, Cornelin, Chicago,
[llinois 60629, (heroinaftuer referved to as "Mortgagor®) and the RIVER
FOREST STATE BANK AL TRUST COMPANY, (horeinafrer reforrud to as
"Mortgagee” ).

WHEREAS, Mortagayoy o iongebtod to Mortgonges in the principal
sum of  ONBE HUNDRED  HLuhSs THOUSAND  DOLLARS  (5108,000.00)  which
indebtodnuess s evidenced o Mortgagor's Note dated April 14, 1992,
(herein reforred to as thoe "Note"), 92294333

WHEREAS, the Note provides for iantorest to be charged on tho
balance of principal remalning frdm time to time outstanding at a rata
which shall be adjusted at intervads. of twelve months, The initial
internst rate charged under the Notae for the first twelve months shall
be six and forty one hundredths percent 16.40%), DbDuring the remalilning
term of the Note, interest shall be chatged on the balance of principal
remaining from time to time outstanding at a.rate equal to three percent
(3.00%) above the weekly average yield on United States Treasury
Securities adjusted to a constant maturity o one year; and

WHEREAS, the Note provides for initiallmenthly installments of
SIX HUNDRED SEVENTY-FIVE AND FIFTY-FIVE ONE HUNDRAUDTAS DOLLARS (5675.%5)
on the first day of each month commencing with, (May, 1992 with :the
palance of the indebtedness, 1f not sooner paid,-dus and payable on
Aprii 1, 2022,

NOW, THEREFORE, the Mortgagor, to secure the peyment of the
Note with interest thereon, the payment of all other sums’with interest
thereon advanced in accordance herewith to protect the secuerdity of this
Mortgage, and the performance of the covenants and agreem=nts of the
Mortgagor herein contained, the Mcrtgagor does hereby mertgage, grant,
and convey ho bortgagee the following described real estate located in
the County of Cook, State of Iliinois:

SEE ATTARCHED LEGAL DESCRIPTION
- .f»
P.I.N.: 13-28-107-022-0000 3@

Y
wWhich has the address of EQ&Z W. Barry, Chicago, Illinois 60641 {herein
referred Lo as "Property Address").

This instrument was prepared by:

Claude E. L'Heureux, Vice President

.

River Forest State Bank and Trust Company e
7727 West Lake Street Vs e
River torest, Illinois 60305

i /Q\/
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TOCOKTHER with all the inprovoemnenty now or heveafrer ocrocted on
or attached to the propervy, and atl eascmenta, righty, appurtenancen,
rents, vovalties, wineral, oll and gas righvs and profits, water, wator
rights, and all fixtures now or hereafter attachaed to the property, all
of which including replacements and additions therete, shall be deemed
to be and remaln a part of the property covered by this Mortgage and all
of the foreqoing together with saild prapevty (or the leasehold estate if
the Mortdgage i1s on a  leascehold)y are herein referred to as  the
"Premises”.,

Mortgagor covenants that Mortgoaqour is lawfully useived of the
astate hereby conveyed and hags the right to mortgage, grant and convaey
the Dromises, that the Premises s unencumberes and Mortgagor will
warraat. and delend genecrally P o titie to the Premisos ageainst all
viaimy and duemands, subjeaect to  any  declarations, aasementn or
restrictions listed in a schedule of exceplions te coverage in any tvitle
insuranca pallicy insuring Mortgagor's intuerest in the Premises,

IT IS FURTHER UNDERSTOOD THAT:

Moritgagor shall promptly pay whoen dun the principal of and
inrtdrest on the indebtedness evidenced by the Note, and late

charo as  provided in the NHote, and the priancipal ot and
intarest. on any future advancoes secured by this Mortgage,

In additisgn, the Mortgagor shall:

{a)y bPromplly - toepalir, roestorn ol robuild any improvement now
or hoereafter’ on the proeoporty which may bocome damaged or

destroved, 12294300

By Pay immediat«a e whan due and payable all general taxen,
special  taxes, ugpdeial  assesasments,  water  charges, sewoer
service chargoes and Jothor taxes and chargos againat  the
property, incgluding “those  herotofore  due, (the monthly
payments provided in the Note in anticipation of such taxes
and charges to be appliod rhercio provided said payments are
acrualily made under tho todms of gald Note), and to furnish
the Movtgaguea, upon requests swith the original and duplicate
roeceipty therefor, and all sued itoms extonded agalnet saic
proporty shall be conclusivaely dosmed valid for the purpose of
thin roquiroement,

(¢)  Keep the improvements now exiswina or herecaftor erccted
o the proporty insured against  1Gus or damage by fire,
Lightning, wind storm or such other hatardy, as tho Mortgoageo
way reasonably regquire to bo o iasured against under policies
providing tor payment by the insurance cospanios or monies
sutticiont eivther to pay the cost of replucing or repairing
the same or to pay in tull the indebtedness seceeed hereby, in
suclh companies through such agenves or brokers apd in such form
asn  shall be satisfactoery wvo the Mortgageeo, 'until sgald
indabredness §og fully paid, or in the case of coreclosure,
urtil expiration of the period of redemption; such insurance
policioy, including additional and renewal policies shall be
delivercd to and Kept by the Mortgagee and shall contain a
clause gavisfactory toe the Mortgagee making them payable to
tha Mortgagee, as itts interest may appear, and in case of loss
under such poalicies, the Mortgagee is authorized to adijust,
collecr and conmpromise, Ln its  discrotion, allt claimg
thoreunder and the Mortgagor agrecs to sign upon demand, all
roecienpety,  vouchers and releases required of him by the
ingsurance companies; application by the Mortgagee of any of
the proceeds of such lnsurance to the iLndebtedness hereby
secured shall not excuse the Mortgagor from making all monthly
payments until the ladebtedness is paild in full. In the event
of a loss, Mortgagor shall give promwpt notice to the insuratice
carvier and Morvgagee, Mortgagee may make proof of loss if
not. made promptly by Mortgagor. All renewal policies shall be
delivered at least ten (10) days before such insurance shall
expire, All peolicies shall provide further that Mortgagee

2
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shall recelve ten (10) days notice prior .0 cancellation.

{d) Complete within a reasonable time any bulldings or
improvements now or at any time in process of amrection upon
sald property.

{v)y Keep gald Premises in good conditiron and repalr without
waste and free from any mechanics or other lien or claim of
lien not expressly subordinated ta the lien hareof,

£y HNot suffer or permit any unlawful use of or any nuisance
Lo exist on said Premises nor to diminish nor impair its
value by any act or omigsion to act.

(g) Comply with all requirements of law or municipal
ordinances with respect to the Premises and the use thereof,
(h) Comply with the proviasions of any teane if this Mortgagqe
is on a leasechold.

{35, Pay bthe premiums ftor any life, disability or other
cnavrance if Mortgagor shall procure contracts of insurance
upceny his life and disablility insurance making the Mortgagee
assignue thereunder. In such event and upon fallure of
Mortgagor to pay the atoresald prewmiums, the Mortgagee may pay
che premiuvms for such insurance and add sald payments to the
principal ledebtodniosys secured by this Mortgage to be repaid
in the same manner and withoeut changing the amount of the
monthly payments, unless such change is by mutual consent,

1) I'n the evdnt this Mortgage i on g unit in a condomipium,
porform all of MOrigagor's obligations under the declaration
ar covenants croad ng or o governing the condominium, the By-
laws and regulations «f the condominium and tha constituent
documents,

322894333

Any sale, vonveyance, of transfer of any right, title or
Interest in the promises wptany portion thoernof or any sale,
transfor or  assignment of 2Abi or any part of thoe banceficial
interest in o any trust holdiaey title vto tho Promises without
the prior writton approval <O the Mortgagee shall, at the
cptiton ol the Mortgagoeoe, constitute a doefault horveunder on
aocount of which the holdor of “wbe Note socured hereby may
coeclare the ontive indebtednoss evidoncaed by said Note to ba
imnediatoly doe and payable and " Yoroclose this Mortgage
tmmediataly o at o any ¢ ime saeh doetow i Tloceurs,

In the case of a tallure to perform woy .of thoe covenants
herein, or Lf any action or proceeding s commencad which
materially arfectys the Morvgaynoe o intaressia the propeoeruy,
incliuding but not limivted vo eminont domaln, “iasolvency, code
enforcoment,  or  arrangeientys  or  proceodingas T iavolving o
bankrupt or decadent, the Mortgagee may do on tiedidortqgagor ' s
behalf everyehing so cavenanted; the Mortgagee mag also do any
act it oanay deen necessary to protect the lien hereof; and the
Movtgagor will vepay vpon demand any wonies poaild or disbursed;
inciuding reasopable attorney's foos and oxpensoes, by the
Mortgagee topr any of the above purpogsoes  and such monlies
together with intarest. Lhezeon at the higheast rate for which
bt s thoen lawful to contract shall become so much additional
indebtedness heraby sccured and may be included tn any decree
ftoreclosing this moertgage and be paid out of the rents or
procowds of gsale of sald Promiseos 1f not otherwise paid., It
shall not be obligatory upon the Mortgagee to ingulre into the
validity of any Llien, encumbrance or claim in advancing monies
as  anove auwthorized, but noething herein cvontained shall be
construed as requiring the Mortgagee to advance any monies for
any purpose nor to do apy act hereunder, and thae Mortgagee
shall npot incur any personal liability bocause of anything it
may do or omit to do hereunder nor shall any acts of Mortgeqgee
act as a wailver of Mortgaqgeo's right te asccelerate uvhe
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maturity of the indebtedness secured by this Mertgage or to
proceed to foreclose this mortgage.

Time 1s of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or
obligation o¢or any extension or renewal thereof, or 1if
proceecdings be instituted to enforce any other lien or charge
upon any of the Premisesy, or upon the filing of a proceeding
in bankruptcy by or against the Mortgagor, or the Mortgagor
ghall make an assigument for vhe benefit of his creditors or
it his property be placed under control of or in custody of
any court or cofficer of the government, or if the Mortgagor
abandons the Premises, or fails to pay when due any charge or
assessment (whether for insurance premiums, maintenance,
taxes, capital improvements, purchase of ancther unit, or
otherwise) imposed by any condominium, townhouse, cooperative
or similar owner's group, or if the Mcrtgagor shall die, then
and in any of said events, the Mortgagee is hereby authorized
and empowered, as its option and without afifecting the lien,
heleby created or the priority of gaid lien or any right of
vhe Mortgagee hereunder, to declare, without notice, all sums
sechred  hereby immediately due and payable, whother or not
such detanlt be remedied by Mortgagor, and apply toward the
payment/ _of said mortgage indebtedness any monies of the
Mortgagor held by the Mortgagee, and sald Mortgagee may also
immediateliv ;oroceed to foreclose this Mortgage, and in any
foreclosure a sale may be made of the Premises enmasse without
offering of the several parts separately. 622094333

Upon the commencenant of any foreclosure proceeding hereunder,
the court in which gdach bill is filed may at any time, elther
hefore or afrer sale, and without notice to the Mortgagoer, or
any pacty claiming vader him, and without regard to the
solvency of the Mortgagor or Lhe thon value of sald Premisens,
or whether the game shaldl then be occapiod by tho owner of the
equity of redemption as o homestead, appoint a recoelver with
power Lo manage and rent and-to collect the rents, lasues and
profits of sald Premises  duvinrg .the pendency of such
foreclosure sutt and the statvuvory period of redemption, and
such rents, lssues and profity, whan collected, may be applied
before as well as after the tdreclosure sale, towards the
payment of the indebtedness, costs,/ raxen, lnsurance or other
treams necessary for the protecticonand preservation of the
Promises, inctuding the expenses ol gueh receivership, or on
any deficiency decree whether there bé asdecree therefore in
persoham or not, and if a roceivar shall Yo appoeinted he shall
ramarn in possceusion until the expiratics of tho full poeriod
allownd by statute for redomption, whether Yhao e be radomption
or net, and until the fusuance of a deed inswole of wale, but
1t no deed be issued, antil the expiration 6F the statutory
period duving which it may ho igsued and no Yease of sald
Promisey ghall be nullified by the  appointmeny ©Or entry in
possession of a recdeivoer but he may cloegt to terminate any
Leasie junfar to the lien heveot; and upon torecliosure of said
Promiue:s, there shall be allowed and included ag an additional
indobrednoys  in the decree of sale all expoenditures and
uxponses together with intorest thereon at the rate of twonty
(20%) parcent per annum, or if said rate of intereat is higher
than poermittoed by state law, then to the highest rate
pormitted by state law, which may bhe pald or incurred by or in
bohall of vhe Mortgoagee for attorneys' oues, appraltser s feas,
court costy and cousts (which may boe egtimated as to include
Pros to be oxpepndod attar the ontry of the decreey and of
procuring all such dava with respect Lo vt e an Mortgagaoeo may
vreasonably deem necesgary either to prosgecute such sult or to
crvidence to bidders ar any sale held pursuant to such decreo
the true vitle vto or value of #ald Proemises; all of which
atoraesaid  amounts togethe: with intorest as herein provided
shall be immediately due and payable by the Mortgagor in
connection with (a) any proceeding, ineluding a probate o
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bankruptcy proceedings to which either party hereto shall be
a party by reason of this Mortgage or the Note hereby secured;
or (b) preparations for the commencement of any suit for the
foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or {e)
preparations for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or
proceeding, which might affect the Premises or the security
hereof. In the event of a foreclosure sale of sald Premises
there shall first be paid out of the proceeds thereof all of
the aforesaid ittems, then the entire indebtedness whether due
and payable by the terms hereof or not and the interest due
thereon up to the time of such sale, and the overplus, if any,
shall be paid to the Mortgagor, and the purchaser shall not he
obliged to see to the application of the purchase money.

Extension of the time for payment or modification or
amortizatlion of the sums secured by this Mortgage granted by
Mortgagee to any successor in interect of Mortgagor shall not
soerate to release in any manner the llability of the original
Mortgagor and Mortgagor's successor in interest., Mortgagee
saell not be required Lo commence proceedings against such
sudeesssor or refuse to extend time for payment. or otherwise
modrFy vemortization of the sum secured by this Mortgage by
reasoln /of any demand made by the orlginal Mortgagor and
Mortgagor's succesSsor in interest.

Any forbearunce by Mortgagee in exercising any right or remedy
hereunder or oOtherwise afforded by applicable law, shall not
be a waiver <f or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes
or other liens o7 oharges by Mortgagee shall not be a waiver
of Mortgagee's righi to accelerate the indebtedness secured by

this Mortgage.
2294333

All remedies provided ~in this Mortgage are J?stlnct and
cumulative to any other rught or remedy under this Mortgage or
atforded by law or equity and may be exercised concurrently,
independently or successivély.

The covenants contained hereédin shall bind and the rights

hereunder shall inure to, the rtespective successors and
assigns of Mortgagee and Mortgagor subject to the provisions
of paragraph 3 hereof. All cowspants and agreements of

Mortgagor shall be jolnt and several,

Exceptt to the extent any notice shall bhe required under
applicable law to be given in another manner, any notice to
Martgagor shall be given by malling such nooice by certitied
mall addressed to Mortgagor at the Property Address or at such
othoer address as Movtgagor may designate” Joy notice to
Mortgagee as provided hereln and any notice to/Mortgagee shall
be given by certified mail, return receipt reguested to
Mortgageeo's address stated hereitt or to such othdr address ap
Mortgagee may desigonate by aotice Lo Mortgagor as provided
herein,  Any notice provided for in this mortgage shall be
deemed to have baen given to Movrtgagor or Mortgagee when given
in vhe manner designated heroein,

Uvon payment of all sums secured by this Mortgage, Mortgagee
shall release Mortgage without charge to Mortgagor, Mortgagor
shall pay all coste of recordation of any documentation
necessary Lo release chis mortgage,

Mortgagor hoereby waives all right of homestead exomption in
the Premises and grants to Mortgagee the right to inspect the
Promises at all reasonable times and accoess thereto shall be
permittad for that purposne,

Mortgagor asslgnes to Mortgageo and avthorizes the Mortgagee to
nagotiate for and collect any award for condemnation of all or
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any part of the Premises, The Mortyagee may, in its
discretion, apply any such award to amounts due hereunder, or
tfor restoration of the Premiges,

It the Mortgagor is & corperation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage on its own behalf and
on behalfl of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction
in which the Premises are located. In the event one or more
of the provisions contained in this Mortgage shall  be
prohibited or invalid under applicabkle law, such provision
shall be ineffective only to the extent of such prohibition or
invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Mortgage,

17. I~..is the intent herecf to secure payment of the Note,

IN "1TNESS WHEREOF, the undersigned have signed this Mortgage
on the day and year first above written at River Forest, Illinois.

K /Dgl{ - - Tk
_/102'9//?; o ~ T whesss LAk n'//é‘/ C.
Joz&1/ Gedlek/ Teresa Geé}@ﬁ

STATE OF ILLINOIS
$.S. 92284333

COUNTY OF COOK )

I, the Undersigned, a Notary Public. in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT: Jozef Gedlek and Teresa Gedlek
personally known to me to be the samé persons whose names are subscribed
to the foregoing instrument, appeared/before me this day in person and
acknowledged that they signed, sealed ang . delivered the said Instruments
as their free and voluntary act, for tne uzes and purposes therein set
forth, including the release and waiver ol tas Right of Homestead.

GIVEN under my hand and notarial seal, this "dav of _

L_Anky }A-“-'(:'
NOTAXRY PUBLIC

RSN
My Commission Expires ___§ wyam 3 kLo,
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LEGARL DESURIPTION

LOT 7 1IN HULBERT FULLERTON AVENUE HIGHLANDLS SUBDIVISION 31 BEING A
SUBDIVISTON IN 'THE NORTHWEST 1/4 OF SKECTION 28, TOWNSHIP 40 NORTH, RANGE
13, EAST OF ThE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




