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MORTGAGE

THIS MOPITCAGE ("Sucurity Insliument’) is givenon Aprst 23, 1992 The mortgagor Is
bl A, SANRUEDUR and SUSAM M, SCHROLDER, H1S Wi

("Borrowor’)
Tiis Securily Instrumonl iGghamn o us A MORTGAGE CORPONAT [ GH,
AM TLLITHGLS CORVOIANION .
shichs orgazt e and gasting amdor thofiys of TriTee s . and whoso acldross is
FO8G W, KOWTH AYE L SLTEY a0 ELMWOUD PARK, L HOUBEY ("l.l!ll(!ﬂl"}
Bortoweer vs Loodor o pincipaisumat one nund e od EPhousand and nof 1 R0
Qullatg (US $100, 000,460 ). This dubt s
vodencod Ly Borroset s oty Qi the Samed ditte as This Socunty Instrament ((Nate'), wiieh providos ter monthly
pebtieidyy ath the fuh detit b nob pad earserCane and payabloon wa sy 1, rou? This Socurity
frstrutmont secubes o Lendor (o th repay e ol thn debt eadaoncid by e Holo, eath intirgst, and all ronowilg,
eatensions and moditications of the Note, (hh thegezement of i ather sums, with interost, advancod andor parageaph 7
ta pratect the secunty of this Secanty Instrumaent: aod (chtho porormance of Bortowor's covonants and agroemonts
windut this Secunty tetesment ad thie Naote: Far this porpose. Boreowot does betoby martgage, grnt and convey o
Cender tha tolloédng destabed propeny lociteeb e £ oo
Cuounty [hinas
LU 29 AND Twb NoRTH YO FEED O) AR D B PN RXGOR b TR OKEARNEY'S UAK PANY,
SLULIVESTUN U1 Reauns % 10 8 Ih SHIPRCN S ADULALON 1D QAN PARE, A SUKDIVISION
gk oLals b to oA g L0l S e SN ESTUN G SEL T e T, TONNS e B o KOR T,
RANGL Y8, EANT 0b ThE DiRU PRINCERAL MERIDIAN, (Lwi P! Pul WEST by ud il
SOufn o WES St T/w, IR CUUL COuxTr, TLLINOTS

422941379
. GEPI<GY RECORDING 31,00
« THonid YN 1126 04730792 10130100

v LIS =R LRT7Y
. COOKEOUNTY KECORDER

as b, st R8Ty udh 004Gy

sehich has the address of V49 L OAY FARK AVENUL . GAK BARY
15100t) -7 [City)
nos 6Udoa ("Propiny Address”); '
2w Codel
TOGETHER WITH all tha iniproverments now or hereatter erested on the prapanty, and all easements,
appurtenances, and hadures now or herealter o part of the property. Al roplicements and additions shall also be
coveried by this Securily Instrument All ot thu foreguinig is referred 10 In this Socurity nstrument as the "Propeny *

BORROWER COVENANTS that Barrowar is lnwhilly seised of the estato heroby conveyed und bas the right 1o
murtgage. grant and convey the Praparty and that the Praperty is unoncumbered, excop! tor encumbrancas of recoid
Burrower warrants and will dfefend generally the title to th Property against all claims and demands, subject to ahy
vhicumhrancas of rocord
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Al insurance policies and renewals shall bo acceptable to Lender and shalt include a standard mortgage clause.
Lender shall have the right 1o hold the palicies and renewals. H Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss. Borrower shall give prompt notice to the
msurance carrier angd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled Lo rasloration or repair
ot the Propenty damaged., if the restoration or repalr is oconomically feasible and Londer's sacurily is not fessoned. If the
restoration of ropair is not economically leasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Securlty Instrutnent, whether or not then due, with any oxcoss paid 10 Bortower
Il Barrower abandons the Propenty. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sellle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds lo repais
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender o Borrower otherwise agree in writing, any application of proceeds o principal shalt not extend or
pustpone the due daie of the monthly payments reterred 10 in paragraphs 1 and 2 or change the amount of the
payments. 1funder parsaraph 21 the Property is acquired by Lender, Borrower's night to any insurance policies and
proceeds resulting Trotedamage 1o the Property prior 1o the gcquisition shall pass 10 Lender to the extent of the sums
secured by s Seeurity Insimment imimedialely pror to the acquisition

6 Occupancy. Preservation. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shait accury, estabiish. and use the Praperty as Borrower's principal residence within sixty days
alter the execytion of this Security Instrwment and shall continue 1o accupy the Proparty as Borrower's principal &
resdonce for at least one year alter s el of occupancy, unless Lendor olherwise agrees in writing, which consent &
shiatl not be unreasonably withheld, or anlessaxdenuating crenmstanees oxist which are hoyond Borrowor's control
Buttaser shihi not destroy, damage of inpan e Property, allow the Propeny to detonorate, or commit wiste on the
Fropurty Botrawer shall b i dufaultd any Foduiture action or proceeding, whether cil or criminal, is begun thatin 7y
Londer's good kuth judgrment coutd result infortény ool the Property or otherwise matonally impair the tion created by
they Sacutity Instiument or Lender's secunty iterest Gorowet may cue such i default and reinstate, as provided in- (2
paraglann 1o, by causing the actiun or proceeding 1o beaistaussed with a raling that, s Lender's good laith
determimgabion, preciudes tothoture of the Borrower's interestin the Property or other matenal impainment of the lien
credted by tis Secunty Instrument of Lender's secunty intdrest_Bortower shalt also be in dofault it Borrowor, turing the
louan agplication process, gave materally false ormaccurate nioeaation of statements to Lender (or failed to provide
Lender soth any iateriabisformatiung i connection with the lodoaviienced by the Naote, Including, bt not imited Lo,
eptesentdlions concerning Borrowaer's ueeapancy of the Propettyos & principal rosidence I ihis Seewity Instramant is
a1 laasehold, Borrersor shali comply with att the provisions ol the tesso 1T Borrawer acquires lee title (o the Property,
thoe bepsohiofed aned the fee Wte shall not merge undess Lender agrees 1o thimoigoer in writing

7. Protection of Londer's Rights in the Property. If Borrowar fails W pericsn the covenants and igreemonts
contawiod e is Secunty Instrament, or thete s o logal proceodingg that may sgedbzontly alfoct Londors rights in th
Progaedty (suchas o proceeding i hankrgpley. probaite. for condimaation or fodetass er 1o enfutee Lives o
recdubttions). thent Lender may dond pay larshatesos s necossary to protect the valugot the Propeity and Lendet s
nghts in the Propenty Lenders actions ingy include payimg iy sams secoted by a livsehich s priotity over this
Secunty Instryment appeannig i cout pdyws redsonable attormaeys” fees and enteting or the Propenty to inahe
fepatts Althabgh Lincier iy take aelion atder this geigraph 7 Londer doos not hiv to Gosa

Aty ditounts desbursed by Lender gndes tis pategraph 7 shall become adddtional debt of Baecrawer securod by
s Seeunty Instoaaneat Unlesiss Botrower and Lendor agrive te other torms ol payiment, thesa amcanesshall bewr
etust from the date of disbursement at the Nate eate angd shitt bo payibio vath interest upon notice Som Lender W
Hutrowwe! foduestitngg paiyimei

8 Mortgage Insurance. I Londor mquired tortgagn insarance as a conddion of making the loun secured by this
Secuttty fnatrument Bortowses shall pay the promaams riaeered 1o naintain the mortgage msarance ineflect It lor any
fodson e ot i insueanee coverage reauredd by Leador lapses or coases 1o boan effect, Boreower shall pay the
promigme reguitod Lo obtam coverage substantiilly oquatent 1o e mortgage tisarance proviodsly v ofteet, ata coslt
stbedantialty pquisalent fo e cost o Borros e of B mortegage insutance proviously in oftect, from an glternnte
e e surer approsod by Cendor [Esatzitaetially oqueatent mottoadge ingaetnee covorago s not available,
Horroteor shall pary 1o Londer waeh month g s edguiat 1o one tyedlth of the yiitly mostgage insurance preciam heing
i by Borroser whon thearsaranes covenige Lpsod or coased 19 Beoan ofeet Londer wall aceepl, wao and tetain theyoe
e Tonks ey loses Fessersion Beg al mottgage insuraness Lass rosere payments tmay nolongor ho tequired, at the
optote ol Lebder thmothogage msuranee coreorige (in o gmount and loe the penadds that Lendoer mquires) provided by
A nsai st osed by Lender agam beccmes aadable ano s oblamed - Borrowaer shall pay the promiums requined to
AN OB st o ottoet, o to proside wlogs reseree, ynhl th teguiremoent lor mangugn insuranee ongds
e catdaneo with any witten agreoosent bolwaeon Borraower and Lendor on appiicalin law
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speursd by this Secunty dastrumuont Hoveevor, This oplion s,h.all uul bu oxnrclsird by Londor it exarciso ds prohibited by
fsderal ke s of The date of this Security Instrument

It Lehgter exercises this option, Lendor shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ days from the date the notico is deliverod or maitect within which Borrower must pay all sums secured
by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedios peritted by this Security Instrument without turther notice or dermand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrowar shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the eatlior of: (a) 5 days (or such other poriod
as applicable law may specity tor reinstatement) belore sale ol the Froperty pursuant to any power of sale contained i
this Secunty strument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all sums which then would be due under this Security Instrument and tha Note as il no
acceieration had oceurred: () cures any default ol any other covenants or agreements; (c) pays all expenses incurred
i enforging this Security Instrumient. including, but not imied 1o, reasonable altornoys’ loes; and (d) takes such action
as Lender may reasonably require tu assure that the lien of this Security Instrument, Lendor's rights in tha Property and
Borrower's oblication to pay the sums secured by this Security Instruiment shall continug unchanged. Upon
reinstatement by Sorrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
na acceleration had seaurred. However, this right to reinstate shall not apply inthe case of acceleration under
paragraph 17

19, Sale of Note; Ciirace of Loan Servicer. The Neyte or it pantiat intorest in the Nola (togethor with this Security
mstrument) may b sold orearmare times without prior notice to Borrower. A sale may result in a chango in the entity
(kown s the “Loan Servicer ) thal collects monthiy paymenls due under the Note and this Security Instrument. There
dlso may be ote or more changes of the Luan Servicer unrelated to a sale of the Note. [Fthere is a change ol the Loan
Servicer, Borrower will be given writlennetice of the change in accordance with paragraph 14 abovo and applicabie law
The autice will state the name and adedess of the new Loan Servicer and the address to which payments should! be
made The notice will also contain any otkier information required by applicable law

20. Hazardous Substances. Borrower 5@l not cause or permit the presence, use, dispsal, storage, or release of
any Hazardous Subsiances on or in the Propaiiy” Borrower shall not do. nor allow anyone else to do, anything aflecting t
the Fraperty that is in viofation of any Environmeria® Law The praceding two sentences shail not apply to the presence,
use, or storage un the Piopedy of small quantities ol Hazaedous Substances that are gonorally recognized 1o bo
appropriate W nonnal residentiab uses and to maintenaace of the Property,

Borrower shall promptly give Lender written notice of env investigation, claim, demand, lawsull or other aclion by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledqe. IF Borower learns, or is notified by any governmentst or
requlatory authority, that any removat or other remadiatinn of any Hazardous Substance atfecting the Property is
necessary, Borrower shall prompliy take all necessity remodial actiens in accordance with Enviranmental Law

As usedt inthis paragraph 20, "Haziwrdous Substances™ are those substaness delined as toxic or hazardous
substances by Environmental Law and the following substances. gasoline, kérasune, other flammable or toxic
prircieum products, wxie pesticiddes and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radiogetive materizls. As used iy tis paragraph 20, "Environmenltal Law” mearc-ferteral laws and taws of the
Jurisdliction where the Proponty is iocated that relale to health, saloty or envirconmenial paotection.

NON-UNIFORM COVENANTS Borrower and Lender lurther covenant and agree as folaws

21. Acceleration; Reinedies. Lender shall give notice 10 Borrower prior to acceleratisrallowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior 10 acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specily: {a) the delault; (b) tns action required to
cure the delault; (c) a date, not less Lhan 30 days from the dale the notice Is glven to Borrower oy which the
default must be cured; and (d) that failure 1o cure the defauli un or belore the date speciliad in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciel proceeding and
sale of the Property. The notice shall further intorm Borrower of the right to reinstale atter acceleration and the
right 1o assen in the toreclosure proceeding the non-existence of a defaull or any other delense of Borrower to
acceleration and {areclosure. If Ihe default is not cured on or helore the date specitied in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paynient of all surns socured by this Security nstrument, Lender shall rolease this Security
strumant without charge to Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Properly.
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SPACE ABOVE THIS LINE FOR RECORDER'S USE
CORPORATION ASSIGNMENT OF ReEAL ESTATE MORTGAGE

FOR VALUE RECEIVED. the undorsigned horeby groants, assigns and transfers to
MLLiwWwl ! LIPS I VI O R COHPOR AL LOR, AN Fr LT ROES CURPURAYITIOUH

8

Al U reghts. title and inturest of undersignod in and Lo that cerlain Roal Estide Mongago datod Apr it 23,
vt by Bl LR AL SCMRAVLLEM any SUSAW M. SUHNROEDEN, Wl$ Wl

1T Wwsa MORYGANGL CRORPORAT L DN, AN IV LINOFS CORPUORATEON

Sl W, NORTEN OANE L, SULTE WGZ, (1 MWEOOD PARK, 11 60bL3Y

y r*o [ 4 '?(,
andd recardnd in Book, Voilunmwe 2o . Pgo(s) . s Document F) ) 1 "}
LouK County Records, Stateof 1L orno s on raal estato legally doscribed as

tulbowes

anchwhiose addross s

LOT O 2H AND Tet NORIR Y0 BSEDT VR O LOT 28 IN BLOUK & M AFARNEY'S QAKX PARK
SUBDIVISTION OfF BLOUKS S0 S0 TN Sn | PPEN'S ADDITION 10O OAN PARK, A SUHDIVISION
Uk oLets 1 tg 4 0F vt e SuuDIVISION OF SEUTION TH, TOWNSHIP 39 NORTH,
KAKGE V35, EAST OF Ixk THIRO ZHeNCIPAL MERJDIAN, (EXUCERT THE WIST 172 OF THI
SUUTH O WESTD T/44), IH COOX COouUNTr, LLLINGIS,

LEFT-U1 RECORDING 423,00

T74656 TRAN 1128 04/30/92 10130100

111 4 -3 -9 LTFTB0)
CO0K COUNTY RECORDER

ryd A
{’2“.)4;380
PROPERTY ADDRESS: 1039 S. OAK PARK AVERNUE, OAKTPARK, !l 60304
Tas [ .9.#:16 '8 315 -03%-0000
IOGETHER with the nole or notes therein described or referred 1o, the money due‘ans to become due theraon with interest,
and all rights accrued or to acorue under said Real Estate Mangage.

DATED aAprat 23, 1992 MEA MORTGAGE COPCORAYION

MALUA M PO ¥ N S
FUN()!NC COHP.
LuAGE d Hcm
- E
U 4 cere .
; cORPURI\TIOH
STATEOF 1L 1ND S

COUNTY QF  CODK
On aprit 23, 1992 before me, the undersigned, a Notary Public in and for the said County and State,

persenally appoared ma ot wuRRAY and JEAN (. IHHERR

ty me personally known, who, being duly sworn by me, did say that he/she is the

ATITORNEY M FAC! FOR USA MORTGAGE CORPCRATION

ol the corporation namead herein which executed the within instrument, that the seal aftixed to said instrument is the
corporate seal of said corporation; that sald instrument was signed and sealed on behalf of said corporation pursuant Lo its

by faws or a resoltion of its Board of Directors and thal he/she ctcknowledgos said m:.trumenl 1o be the free act and deed

of said corporation
(f. s

Notary é’uhh(. for 'me state of
My commission expires:

" OFFICIAL SEAL

0. SGHULTZ
m.m?ﬁ:la&rc CO0K COUNTY ILINIS
LML CRUERON DRRES 11

P

SCUASKITG - (0550-L




