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- TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascmenis, rights, appumnauccs.
rents, royalties, minicral, oil and gas rights and profits, watér rights.and stock and all fixlres now or heréalter a part of the
property. All replacements and additions shall also be covered by thxs Sccunty Instrument. All of the foregoing is referred to, mz
this Security lnstmmcmas thc 'Propcrty oo _

~ BORROWER COVENANTS (hat Borrower is Iawfuliy sclsad of the, cslatc hcrcby conveyed ami hns Lhe Tight 1o mongngc.;
grant and convey-the Property and that the Property is unencumbered, except for encumbrances of recmd Burower wamims and :
will defend gcnemlly the title to the Property against all clmms and dcmands subject 1o any encumbrances of rucord. '

1. Payment of Principal, Interest and Late Charge Borrowcr shal. pay when due (e principal of, and interest on, the

debt evidenced by the Note and iat: charges due under the Note, s

2. Monthkly Payments of Taxes, Insurance and Other Charges. Bomrower shall include in each momisly pavinent,
logether with the ziiucipal and interest as sct forth in the Note and any late charges, an instaliment ef auy (a) faxes and special
assessments levied or 75 e levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance reguired by raragraph 4,

Each monthly installment iur.i:ms (), (), and (c) shall equal one-twelith of the annual amounts, as re.xsnnably csumated
by Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounts, The
foll annual amount for cach item sha’ e accumulated by Lender within a period ending one month before 4n itlem would become
dchnquent. Lcndcr shall hoId un, amount’ coliorted in' trust to pay items (a), (b), and (c) before they hecome dclw ueal.

1f at any time the total of the payments heid b) Lender for ftems (a); Cb) and (c), logether with the futur" .uonlhly paymcms _
for such iterns payablc w Leader prior 1o the due aws of such ilems, exceeds by more than Oue-snxth the estimated amount of
payments rcquured to 'pay ‘stich items when due, and if 3avments on !hc Nou: are current, then Lender shall cither sefund the
excess over one-sixth of the estimaied payments or credti .hc ‘excess over onc-smh of the cstimated pdymtnts 0 subsc(mc:ﬁt
paymenls by Borrowcr at’ T.hc ophon ‘of ‘Borrower, If the’ lom d‘ the paymems ‘made by Borrower for fiem (), (b), or ©. is B
insufficient to pay the item when duc, then Borrower shili pay 1o tcnder zmy aniont Necessary to ,...ﬂcc up mc dcﬁcrcncy onor
before the date the item becomes due.

As used in this Secumy Instrument, “Sccrcmry" means the Secrcizny of Housing and Urban Development or h:s or her
designee. In any year in which the Eender must pay a mongagc insurance primium 1o the Sccretary, each monthly paymem shall
also inchude eithier; (i) an inStaliment of the annual morigage insurance premium © be p:ud by Lender 1o the Secretary, or (il &
monthly charge instead of a morigage insurance prcmmm if this Security Insiameri is held by the Scereiary, Each monthly
installment of the mortgage insurance premium shail be in an amount sufficient to accuwate the full annual mortgage insurance
premium with Lender one month prier 10 the date the full annual morigage insurance premiam is due 1o the Secretary, or. if this
Security Instryment is held by ine Sccrcmry. esich momhly charge shall be ih an amoum equal iz one- 1wt.l!1h of one- halE percent

of the onttanding principal balance due on the Note.

If Borrower 1enders o Lender the (ull payment of all sums secured by this Sccun[y Instrument, Britiwver's. a:count shall be S
ceedited with the balance remaining for all instaliments for items (a), (b), and (c) and any morigage insurapze preminm msiailmant .
that Leader has not become obligated 1o pay o the Scerelary, and Lender shalt promptly refund any excess funds o Borrower, :
Immediately Pnor to a foreclosure sale of the Praperty or ils qumall.an by Lender, Bonrowcr § account’ shail bc .,rcdncd with-any
bdancc rcmanmng for all instaliments for items (a), (h) and (c) - : SEe

KN Appﬂt'ntmn of Payments. All paymenls undcr paragraphs I and 2 shall be applled by Lender as folows:

First, 1o the mortgage insurance premium (o' ’be pasﬁ(gﬁjldcﬁ‘fn the Secretary or to the monthly chmgc by the Sn,(,r:.mry
instead of the monthly mortgage insurance premium;
Second, 10 any laxes, special assessments, leasehoid payments or ground rents, and fire, flood and mher hazard insurance

premiums, as: mgusrqd. :
Third, 1 mn:rcsi duc uudcr the Noic;
Fourth, Ip amoruzauon nf the principal of the hotc.
-~ Eifth, wk chargcs dug under the Nole,
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pamgmph 2, or change the amount of such paymenis, Any excess proceeds over an amount rc-quirép lo pay all ou:ls'uihd'ing
indebledness under the Note and this Sccurity Instrument shall be paid o the entity legally entitled thereto, .

" 8, Fees, Lender may collect fecs_ and charges duthorized by the Sccrclary
9, Grémhds for Acceleration of Deb!. ‘

(a) Default.” Lender may, cxccpt as ZJm:tmd by mgulatmns issued by the Seerelary in the case of payment dd‘au!ts»m

requirc immediate payment in full of all sums secured by this Security Instrument if:

@ Borrowct defaults by failing 1 pay in full any momh}y payment required by this Sccunly Instrument pnor 19 mkb
on lhe due datc of ihe next momhly payment, 0r .
"(ii) Borrower defauils by faiting, for a period of thirty days, 1o perform any other obhgauons contained in his | o
Security Instrument, “

a fg

(b) Sale Wllhut Credit Approval. Lender shall, if pcnmnr.',d by applicable law and with lhc prios approval of the -
Secretary, requaire unmcdaatc payment in full of all sums secured by, this Security Instrumentil: U
(i) Al or part of the Propcny, ar a beneficial interest in a trust owning all of part of the Prcpnriy. i sold or nLh.,rwxse :
transferred (othe . than by devise or dcsccm) by the Borrower, and 'wj w
(ii) The Property ia nr« occupicd by the purchaser or granice as his or her principal residence, or the purchaser or by
grantee does so occupy %< Property bt his or her crcd:t has nét been approved in accordanée with the rcqmrcmcnls
of the Sccn'tary

(c) No Waiver, If circumstances ocodr it would permit Lender 1o require immediate payment in full, but Lender docs
not rcqu'zre _such payments, Lender docs-ani wvaive its rights with respect to subsequem cvents. '

() Regul.mons of HUD Secretary, In mm.y -ff'umstanccs mgulauons issued by the .;ccrcwy wnll limit Yondor's
“rights in the casc of payment dcl‘au!ts n require ir °diau: ‘payment in full and foreclose if ot paid. This Security
Instrumenl tiocs not aumomc dcceleration or foreclocure if not pcrmmed by regulations of the Sccrelary

- {e) Morlgng'e Nut Insured. Borrower agrees that should this “ccuruy Instrument and the Note {sacurcd thereby sol be
cligible for insurance under the National Housing Act within olusys ﬁom the dste hereof, Lender may, at ils option end
' ‘nohwlhsmndmg anymmg in paragmph 9, requirc immedizte payment in full of all sums scpuréd by this Sccuruy
Instrument, A wrilten statement of any authorizesd sgent of the Sccrury dated subsequent 10 60 days from the daté
* hereof, dcclmmg 1o insure this Security Instrument and’ the Note secured U'.rcby, shall be dcem‘cd conclusive pmof 0'
vuch mc!sg;bxhty wanhsiandmg he fon.gmng, this opubn may nol be excreised by Lender wan thc upavailability of

lnsurance Is -mlcly due'to Lender's fa:iurc to remita mongagc msurancc premiin 19 the § bu:rclary

i

10. Reinstatenent, Borrower has a right 1w be reinstaed if Lender has required imincdiate naymem in full bccausc of
Borrower's failure to pay an amount due under the Note or this Secunly Insuumenl This ru,lt’ dpp lies:cven “aler {ureclosure
proczédings are instituted, To reinstate the Secarity Instrumént, Barrower shilll tendur in 4 Jump sum-allairaimnis required 1 briig.
Borower's account current including, to the extent they arc obligations of Borrower under this Securiiy instrument, foreclosure
cosis nnd reasonable and customary attorncys’ fess and expenses prnpcr]y assacigted with the forccln\l'"e proceeding, Upon
reinstztement by Borrowcr this Sceurity Instrument and the obligations that i ! secures shall remain in eilest az if Lender had nol
rcqmn,d immediate paymcnt in full. howcvcr. Lender is not required 1o permil reinstatement ift (i). Lender has accepwd
reinstatement after the commencement of formtosurc procecdmgs within two years immediately preceding ihc commcuccmcm of
a cum:nt forcclosurc proceﬁdmg, (ii) rcmstammcm will oreclude forcclosurc on’ differcnt gmunds m lhe fu|urc. or (iii)
rcmstawmcnt will &dvcrscly afTect the pnonty or lhe lien crcalcd by LI':s Sccnrxl'y Ins!mman

11, Barrower Not Released; Forbearance By Lender Not a Waiver, ~ Extension of the time of pa ymc.m or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrawer shall
0ot operate to release the lmbxhly of the original Borrower or Bomower’s successor in intercst, Lender sﬂa!! not be required 1o
commence procudmgs agmnst any successor in interest or reruse to cxtend l-mc for paymcm or olhcr\wsc n‘xodaf 'y amoruz,auon of
the sums secured by this Sccunty Instmmcm by reason of any dcmand mude by the ongmaI Bormwcr or }r%ormwcr § SUCCRESOrs
in interest. Any forbearance hy Lcndcr in cxcrmsmg an)r nght or remedy shall not be a waiver of or prwluﬂe l.hc exercise of any
nght. or remedy. , .
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20. Riders to this Security Tast:yment. If one or more riders are execulnd by Bomower and rmrded together with lms
Security Instrumicnt, the covenants_of zach such rider shal} be mmrporatud into and shall amend and supplement the covenants !

el

[ Se—

¥

and agreements of this Security Instn.mcr. a if lhe. rider(s) were a part of this Sccurity Instrument, t‘,.ﬂE .
(Check applicablc box(es)] _ _ @ =
Condominium Rider U_I'Graduated Paymcnt Rider [ Other [specify]’ el

(7 Planned Unit Deveiopment Rider (1 Growing Equity Rider

DEZCTIES

BY SIGNING BELOW, Bormrower accepts and agrees 1o ihc ter.ns contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: : ‘ 7{,2, _ o .
o - B Jd M{n /}‘La.fku\ . _{Seal)
’ ' srspm HASE - Borower
‘5" - \ ";-' . : . L
f%(x(/.;e s | (Seal)
' PAMELA C. WALTS “Bomrawer
Seal) o Loa o (seal)
-Rorrower ' ' -ﬂnrmwcr

STATE OF ILLINOIS, COOK ‘ County ss:
1, the Un b@{' ST “Qé : .4 Nolmy Pubhc in and for said county and sla:c de hereby cortif; y that

STEPHEN mssn AND PAMELA C. WAITS, BIS WIFE

, DLI"SOHB.“)’ knuwn 10 me to be the same puson(s) whose name(s)
subscribed to the i'oregnmg instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument as their  free and voluntary act, for the uses and purposes therzin set forth,

Given under my hand and official sedl, this = LGFN dayof  Feborgery . I |
My Commission Eipircs: - 17-5 ‘ @4‘“‘? v' -—y'*\ { ,
Notary Public -

This Instrument was prepared by: LAURIE MAYBRIN AP AP
@—#“(IL; @103y ST pagesale “OFFICIAL SEAL"
. GARY BMEDEN.
' | Notaey Public, State of Hlinols
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) My Commission Expires 7111195 }




