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MODIFICATION OF MORTGAGE AND EXTENSICGN AGREEMENT

(T L - -,

on and EIxtension Agreement entered into the ist day of

2, by and between *LASALLE NATIONAL BANK, as Trustec
ust Agreement Dated October 10, 1278 ¥nown as Trust Yo,

$023€¢, and not inaividually, herein referred to as the

"Mortgagor”, AFFILIATED BANK as successor o énd assignee of

paifiliated fssct-Based Lending Services, Inc., Agent of Skokle,
«

-

under Tr

illinois, hereinaftor referred to as the "Mortgagee™, DEHLER
MANUFACTURING COD., INC. and BLACKHAWE STEEL CORPORATION (Debtors)
and MORTON FERMAN and GAYLE P, HERMAN of Chicago, Iliinois
(Guarantsrs and Beneficliaries;.

WHEREZEAS, ~ffil.ated~Aasset Based Lending Services, InC. as Agent
has hereteofcrz (xcended loans from time to tire to Blackhawk
Steel (gproporaticon and ﬂhle* Manufacturing Zo., Inc., both of
Chicange, Illino:s, FJ<G pcrations heing conllectively referred
to here.lrn os Daebtors ar; t” benef:-:ary under the above Trust
has horetsficro oxecuted aﬁd delivered to Affiliated Asset-Based
Lending Serwvices, Inc. at ihgent, his Unconditional Guaranty of
the =xistinc and the future 1idebtedrness of Blackhawk Steel
Corpcratisn and Dehler Manufacturing Co., Inc, as Debtors, o
Affilirated 25 Secured Party/Mortgugee, including his Guaranty of
cert2in specific Premissory Notes oxecuted by said Debtors which
are mcre fully set forth in the Mortgzage executed by the
Mortgagor and deli.ered to said Mertzajgee dated July 14, 198% and
recorded on July 18, 1985 in the Cffice of the Recorder of Deeds

. in Conx Cournty, Illinois as Document No. 88225677 conveying to
the afcresaid Mortgagee the real estate which 1s described on the
Rider attached hereto and made a part hereof ciarked Exhibit A;
and
WHEPEAZ, a Mcdificaticn of said Mo*tgac was entered i1sto betweer L%
the par+ties on March 1, 1990, said Medification Agreementi having i
bheen :ecor_ed 1n the Cffice cf the Pecorder cf Deeds in {ock o
County, Illinois as Document No. 90176152; and ‘e

WHEREZAS, since the date said Msrigage was executed and 1ts terms
later mndifiad, the terms of certair cof the obligaticns referrec
e in said Mort4awge 25 modified have been changzed and altered,
inciuding the interest rate as t0 certain leoans. the inclusion of
additional lzans to bc secured by the coliateral piedgec¢ under
the ¥ortsage and the granting of an extension of time fcr payment
of cer+tain cf said oal gations; and
MICHT R NPT AT '
DRPAL —Ch—-m Tl




UNOFFICIAL COPY

WHEREAS, the Mortgagor, at the directicn of the beneficiary, for
good and valuable consideration and in order to reflect the
additional orligations secured by the mortgage and restated terms
of certain locans, and tc provide for the extension of time within
which certain loans shall be paid, as well as other changes
referrad to herein, has agreed to modify and amend the Mortgage
az harernafter set forth.

J

MOW THEREFOQPRE, 1in cuazideration of the premises and other good
and valuable consideration, the parties hereto agree that the
Mortgyage referred to herein as heretofore modified shall and is

(40 -

hereby rodified and amended as follows:

1. Affiliarec Bank is the successor to and assignee of ail loans
and other assetvs of Affiliated Asset-Based Lending Services, Inc.
Affiliared Bank’bas been substituted for Affiliated Asset-Based
Lending Services, /Tac. as Mortgagee. payee and/or Secured Party
in ccnnectisr with 21] Mortgages, Security Adgreements, Promissory
Notes, Financing Stateiments, Guarantees and other loan dccuments
heretofore executed by Pehler Manufacturing Co., Inc. and
Blacrhawk Steel Corporatica, as Debtors and the
Beneficiary/Cuarantor.

2. The Mortgage referred to herein shall be mcdified to provide

that it has bteen given and shail be held by Affiliated Bank, as
Mortgagee, as collateral security for the payment of the
following Premissory Notes originally rade payable to Affiliated
Asset-Based Lending Services, Inc. which Are now payable to
Affiliated Bank:

(Al Promissory Collateral Demand Note execCuvied by Blackhawk
Steel Corporeztion dated April 7, 1988 in the amount of $1,000,000
payable cn demand with interest cn and after March 1, 1992 at the
rate of 1% (originally 13%) per annum in excess of the prime rate
of interest as publicly announced from time to time by-2:filiated
Bank in effect on the first day cf each month;

(B) Fromissory Collateral Iastallment Note dated March 1,
1992, executed by Blackhawk Steel Corporation payable to
Affiliated Bank in the amcunt of $632,461.00, payable in thirty
principal monthly installments of $12,000.00 each plus interest
cn the princ.gal balance remaining unpaid from time to time at
the rate of 3/4 of 1% per annunm in excess of the prime rate of
interest as publicly anrncunced from time to time by Affiliated
Bank, in effect cn the lst day of each month, both interest and
princigal to bhe due and payable con the lst day of each month
beginning March 1, 1392, the final payment cf principal and
accrued interest under this Note being due and payable on
September 1, 1994;
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:Ci Promissory Collateral Zemand Note dated March 10, L9B%
executed by Dehler Manufacturing Jc., Inc. :n the amcunt of
$1,000,530 payable on demand with interest on a”d after Marcnh 1.
1952 ar the rate ci ¢ foriginaliy -3} per annunm in excess si
the orime rate of :interest as publicly annou nced ‘“om time 2
time =y Affiliated Bank in effect con the Iirst day of each Tonth.

{D) Promissory Collateral lemand Kote dated March 10, 1989
executed =y Dehler Manufacturing Cs., Inc. in the amount of
$50C.550 cayable cn demand with interest ¢n and aiter March I,
1992 at the rate cf 1% {criginaily l@%) per annum in excess cf
the prize rate of interest as publicly a anncunced from time to
time &y Affiliated Bank in effect on the first day of each month:

'E)  The Promisscry Collateral Installment Note dated March
1. 1390 executed &y Dehier Manufaceurang Co., Inc. rpayeble to

‘i
Mortzagee 1n the original amcunt cf 51‘7 025.50 on which +he
final grincigpal talance of $57,00L.07 was duve on March 1, 1992,
shall and is hereby-uatended 4o p*ov,du that sa:id talance of
587.000.00 shall te pavable in thirey principal ~onthly
instaliments of 32,175.3 cach pius interest on the unpaid
printipal balance remain:ing-from time «o time at the rate of 2/4
of 1% (or:iginally 1i8) per araum in excess of the prime rate of
interest as publicly announced fzom time to time by Affiliated
Bank, in effect cn the lst day ‘¢f each month, Loth principal and

interest being due and zayable orl the lst day of each month
beginniag March 1, 1992, the final (pavment of principal and

accrued interest to be due and payabie on September 1, 1994;
{F) he Promissory Collateral Installimeat Note dated March
1, 199¢C ‘n the original amount cf $247,600.0%, executed by Harr:.s

sings Bank as Trustee under Trust No. 40481, on which
crincipal talance of $186,316.00 was due for payment cn
March 1. 1992 shall 2nd is hereby extended to proWvide that said
bala“ce % $166,416.00 shall ke gayable in thirty mcatily
orincigal instaliments of §3,466.00 each plus interest in the
unpaid principal balance remaining from time t5 time at the rate
of 3/4 of % (originally 1i%) per annum in excess cf the 'crinme
rate of interes+ 2s publicly announced Irom time to time Ty

- ad

Affiliated Bank, in effect on the lst day of each month, both
principal and interest to be due and payable on the lst day of

each mcnth beginning March 1, 1992, the final payment cf
orincipal and accrued interest to be due and payable on September

i, 1994;

{G) The Prcnmissory Collateral Note dated Aucgust 1, 1990

LIS~ PR
executed by Harr:is Trust & 5avings Bank as Trustee under Trust
No. 40481, in the original amcunt cf $143,000.00 on which the
final princiral balance of $99,139.53 was due cn March 1, 1992,

shall and iz hereby extended to provide that said halance cf

-
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$99,13¢2. i e payahle in thirty principal monthly
installment 384 00 each plus interest at the rate of 13/4
of 13 per annum in excess of the prine rate of
dnounCLd from time to time by Affiliated
Sank in e.fEC“ cn t“e 1st day of each month, both principal and
interest teiny due and payable con the lst day oI each month
oeginning March 1, 1992, the final payment of principal and
accrued interast to be aue and payable on September 1, 1994;

|~' bs
Rt od

[ 54
.

{H) ©>“recmissory Coliateral Installment Hote dated feptember
12, 1991 execited by Morton Herman and Gayle P. Herman, hig wife,
in the nriqinal amount of $360, 000.00, payable :n sixty equal
monthly piincipal installments of $5,000.C0 each, plus interest
at the rate of 3/4 ¢f 1% (originally 148%) per annum 1in excess of
the prime ra%te)of interest as publicly announced from time to
time by Affiliatzd Bank, in effect on the lst day of each month,
both interest and principal on the $336,000.00 baltance remaining
{as of 2/29/92) Te.ng cayable con the lst day of each month
beginning March l, 1232, said Note being further amended to
rrovide that the finai payment of principal and accrued interest
shall be due and payable cih September 1, 199%4;

(I) Promissory Collaterai Installment Note dated February
24, 1392 executed by LaSalle Natjcnal Bank as Trustee under Trust
No. 100236 in the amount of $468.000.00 payable in monthly
installments of $4,712.03 on the 15t day of each month beginaing
May 1, 1992, said payments to include interest at the rate of

A

8.875% per annum on the unpaid principai balarce remaining from

time to time, tﬁe Note to mature on april 1, 2007;

{5} The Fromissory Collateral Installment Note cdated April
1988 executed by Manufacturers Affiliated Trust Cempany,
cessor Trustee to Affiliated Bank/North Shore Haticnal as

nder Trust YNo. 966, in the original amounu 2f
$650,000.00, on which the unpaid principal balance of/$578,627.89
was ZJue cn March 1, 199z, is hereby extended to proviwe lrhat said
unpaid balance of €578,627.89 shall be rayable in thirty
princizgal monthly in sba1A“ents of $4,384. 00 each, plus interost

n the uapaid pr‘uc zal balance remainin rom time tC time At

the rate of 3/4 of 1% {originally 10%) rer annunm in excess of the

prim nf interest as publicly announced from time to time by
Bank, in effect on +the lst day of each month, both
and interest bzing gpa-2ble an the lst day of each month
an 1, 1%82, the firal paywent cf p.‘nc_cal and
to e ;.ayable on September 1, 1994,

3. This Mertzage shall secure all fu

future advanca not
o excee? 85,000,000, made under and pursuant to ]
reveiving lines of credit evidenced by certain o
-

descrited herein. -ut::e advances shall have the
of lien as if advanced cn the date of recording of the
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Y CRXTERSION AGREEMENT

MODIF[CATION AMRFEMENT

_Macch 1, 1992

g zated 1.A.SAIJJ. IATIOIHI. TRUST, N.A., oo

; : ne exerzize °f tne power
All the terzs, jprovisions,
, : niisilng st o cmed oy LASALLE HATIONAL
TRUST, N-Al e otertaden, T L% nhlel

3 Lrunt 43 afoereasid, an! oot indiviiiaands,
and noojersanan Lcoanil

; Ser 2 enforceatie against LASALLE
"ATIO“‘[’ A‘Er. ".‘.a ..J Saean 0l S5 anmy IS tLntal { . :

- ~ .
. Toaw

NN DU Y ST -

2 latl

l..l.b.llu.l'. HT[OL‘A' TRUST, N.A.,

1r .
oY I LA
!ATIUHA!. TRIUST, N.A. .
FRPCE crifity arisitlé fooz

3y SR -3

53aZ2e35.03 ant nad 1
“ne -

JASALLE H;'I'IOIAL TR[SI. I.A. qer
2era of sl ...a,.;.,e'ut ans the

;.J'l: rere A’J’:“— Ny,

twner or
1LuK eg._./ o e
iasTens theraof, Ly enforzezent of the (len
trne a: L raein thorefory and as .reived

sr 57 actisn to eaforse U By % hiiity of the guarantor,
Truatee Zcea not warrant

ﬁefend title nor is it responsiti
any environzent -“amage.
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