wm w oz - UNOFFICIAL COPY,

'I{A.. JCAL MORT ~’n\~:!‘ TUMEANY (’.v 9 3
200 OLE WILGON BRILGE WUAL
WORTHIMGTON, *“HI 43745

"
!

3

.

2t

|

|Space Above This Lin: For Recarding Data!

* FHA Case Nz

Statg of lilinois . MORTGAGE 131:€615787/728
50256759

The Mortgager s LAZRY N BATES , A BACHELGR

y
THIS MOKTOGACE Secarty Instniment sihvern on 7 /(:Z' L1992

whose nddress s 13310 3’.\;"' ’.
CMICAGC, ¢ { CBorrower : This Secunty Instrument s fiven to
(o HAKUFACTURERS HANCVER ,..R"':'N' 3 . _
which 18 orgar, zed and exstiny ander theZins of THE STATE OF DELAWARE . and whose
NEWDZRT CERTLr DRIVE
. BZAZHE, FLORIZX 35442 - Jander - Berrewer owes Lender the prinapai samn of
FORTY S5IX THD TUIRTY TIVE AN DO -
Dollars 175 & : This debi = wtdenced by Bormower s note dated the same date as this Securty Instrument

233797 DB Jyyazys f

whier  prosides r meetnly payvinents, ok ghe fullodedt, of onot pad earier, due and pmebie on
Th » Serumty [retpainent asures o lender a0 the e p.l\':‘u.' of 'h- deit evidenced by
the Note, Cintere . and 0 fereaais extenvons and mehfientinna hothe pay
under }‘ur:u,’rnph Bt protect the weinty of thes Secunty Insimiment, and ¢ the ;u-rfv:m;:::‘.n- of Borrower's anenants and
agreersents under this Secur'y Instrument and the Note, For thisnumuse, Borrower does Ferely merigage, grant and convey in
Lender, the folinwin, Gescrmbeed prote Ty (ocated 1o TCK County. Illines
LOT 22 IN BLOTK 2 1IN BOWEN'S RIVERIALE SUBDIVI IC
F THE NORTHWEST 1/4 oF IECTION 34, TOWNS. 1P 37
PRINCIPAL MERZDIAN, 1IN Z0CK COUNTY, ILLINDIS.

whrch has the addressof 13315 SOUTH INDIANA AVERUE

ZHICAGO s 60627 - Property Address’
Ty LsCzes

TOGETHER WITH 1 the improsertenis now or hereafter erecled on the property. and all casements, nghts, appurtenances,
Foris rOYaites, Munefin, o and gis v and profits, water mghts and siock and all fixtures now or hereafler a part of the
property. Al regiitcements and add:Lons shall aiso be covered by this Security Instrament. All of the foregoing 1s referred 1010 this
Secunty [matrument as *he Property

BORROWER COVENANTS that Borrawer is .awfully seized of ihe estate herehy conveyed and has ihe nght to morigage, grant
and convey the Froperty and that the Property is unentumbered, except for encumbrances of record. Borrower warrants and wall
defend generaily the uile to the Property aganst all ciums and demands, sublect to any encumbrances of record.
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1. Puyment of Prancipnl, Interesi anid Late Charge. B mn.u-r whall ;m-. n}u-n e .ru- pl'l“(“)luls of and interest on, e debd

evidencert iy the Nete arid e charges dae azider the Note

2. Monthly Payments of Taxes, fasurance and Other Charges. Borrower shai inciude in each manthiy paament. logether
entof any A lakes ARd speeal Assessmants

with the prircipil and initerest as set forthoin the Note .nr‘d any lale changes. an nsia,

evied of 0 be levied agmunat the Proverts. b lensehoid paytnerts o wound rents on the Property and <o preminms for insamnee

required by Panwrant 4

Each montniy st imer s for tema a0 Dooand ¢ shall equa o onetweln of the annual amainis as reasnably estmated by

et e minmtann an adiiomit balance of Lol more Bhan one xth of the pelmated amountis The fail

Lerder pius an amount suf
annigil amrount for et ter <bal e accumalated by Lender within o pemod ending one monin before an tem would ncome

deiinquernt Lender sow] Lo M armoan s cndected s (st o guny dtems s hana e before thes begume deinguent

oot ary time i o VTS SO ! hy jarde forteme g booann o tngetner with the fatarne "N:""‘.\ mvmenis for wach
't

wod RaCn JUems, eRereds Ly mone than ane sl '.l‘*.e- estr ated ameant of pavments

semns pinabve W Laeofer bror e the e
Peguired wo pitd such el wher dieand f pavments on the Nale are rurrent then Lerder shal either refund the excess over

ane 0h oF The eslimated savrente of credit the eXxoens over o sixth of the estimaled payments oo« Jlaq-q.l(- pavmenis by

£

Borrower. ot the optes of Werduae 7 the Lita) of the pavments made by Borrower Lo teen w0 b Do ¢ s onsufMicent tn pay the

sterr wher due, ther Borroaer 0d o bl ender any amoutl recessany lromake ap the deficena onoor trfare the date the :tem

becemes due

As ctaed 5 s Recpmn PR atmimest Seroiom, meins e Secreurny of Heasinzana Uroan Development o7 s or her designee

in Ay vear tmoanien the Lerder met nan i mesigage InsuTance gremiut e the Secelan, each month’y payment shadl alse

trelhide eitner ar et et of Tee Grm L T aTtere 1NSUTANCE DETIUT W De pai G Db Lender W the Secritan, ar oaw
chars steard of L mortaie maniranGe wier 0Tl Secaniy nstrument os bt—.a by the Secretan Each most®y instidimens of

the martgage trsurance presun =ml be o an amear safficenst woacormiiate the Tl arn

mos Gae W the Secretany, or f this Secunity

TorgALe nsEmance preTiun wiih

Lender ore menth pror o the date he S annual monyage (rsurnice premn
0 unetwe itk of one-hall percent of the

Insgtryment i< hedd ::} the Secrem, cack monthiy change shin, fe 10 e amean? egine

starer fae on e Note

oulstandi~; oo

17 Bormrarr ternders s lecder the S0 javment of all sums secar=20y s Secury jnaament, Borrower's account shal® be

monsiaLiment

Cred:ted witr tre Baae o rernn e g e o mslaliments for tlems o oGl oo and any momgage insarangs Lems

thyt Lesder s nol begome shigames W phy W the Secretany and Lender’<anis prompty iefund any excess funds o ihrroner,

Immediaien pror oo farecire atle of e Property o (s anpuietion by Lener, Borruner's accoant shail e credited with any

DELANOE e n T o gL st ments ferterns o b oand
P

1. Application of Payments, A junomer s ander Paragraphs Laneg 2 soal b appliedrLender as fllon e

First, o the searysige insarunce pressm o be pard by faender 40 the Secretan or W e mosthiy chagie by e Seeretarny
inated of tre ot TRy MertLaRde Tnearance aemiam,

Secors 1o any tres, specitl asswessmenta, easehold padsients of Ground rents and fire, Sdazd othor bazard insurance
premiums, as regiired;

Third, o rnterest due inder the Note

Fourth. wamortization of the onnapal of the Note:

Eif*n, 1 e chatges due arder the Notwe

VARA S

»

8 Fin-. Flood nad Othe- - ard Insurance. Borrower bl cmsare all sepraements oo the Prope-ty. whether now 3

exis OF SUbseglen Ty eTeclen, A0mTal any hazards, casuacbies, ane

ai Dimprnvements on the Properiy, whether now i1 €Xstence oF subsequently erected, agane loss by fonds whe extent regured by
the Secretany Al imsurince Rl e carmed witn companies aporved by Lender. The insuritnee puines and any renewals shall be

heid by Lender and bl inchude Joss pasable clauses in fiver of, and in a form acceplable w, Lender.

A

heatoatw Fage 2ol 4

¥

ten i C'L".:;.'ij"('fiﬂ('\' meading fre, for whieh fander requiresl,
urance This msurance <nill be maintrned n the amounis and for the periods thin Lender regustes. Bormmer shall also insuree,
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ef may make prood of ioss  f not made pron:ptiy

in the event of s, Horrower stall e o Lender immediate notice h\ mar et

cled ter make pasment for aach fons diredtiy 1o

by Borrower Fack coapranee cnmpany conoersed a6 hireby witharied and rire
Lender trsteant of 20 Borroaer and  Lesder contly Al or any pert of the tnsurance priceeds may be appited by Lender, at i1s
oplion, eit=er 1t i reduction of the indebtedness ander the Note and this fxcanh Instrument, first L any delimguens amounts
applivd 1 the order 1 Paragrapn 3and thes o prepayment of or. nepal, of b W the restoraton of repnt of the damaged Propeny

Faie proceeds o the princpal shali not extend or postpone '.lw Aue dnte of the monthly payments whieh are

Any appuicatior of e

peferred U e Parograpl 2 or change the amount of such payments Any excess insurande PROCEEAs OV eT AN mount reqiined o pay

naebtedne s under the Nete nnd this Secunty Instrument shidh be pnid 1o the entity legally entitied theretn,

nil optatanding

I the event ¢ Forecosare of this Secunty frstrument of otier transfer of tile o tne Preperty that extingnshes the

1ndebtedneas, a0 ke, e and terest of Borrower 1 and wnsarance policies i force shall pass to the purchaser
Preservation, Maintenance and Protection of the Property; Borrower's Laan Application; Leaseholds.

b, (kcupnm
foard e e Properts as Borrower's pnncpal residence withon sixy davs after the execution of this

Borrower o

Secuntiy Insiramer lodishanl conur
of oocupancy. dniess Shefecretan Gelermines TS requitement will caase anduse hardship for Borrower, or aniess extenunting
reumistances. Hormower

S oCCUPY L et

W nccupy the Property as Bormoasrs prinapal residence for al icast ore year atter the date

areumatatioes extst wineh ar bevond Borrower's contrel Borrower skal solfy Lender of any extendating a
shAll nol romms aasie aF gest0oy tannile or sudslintaily change the Property or ailow the Property o detenomate, rvasennble
wear ard tear excented Lerael f espec tre Property f the Property s vacant of abardouned or the loan ison defani. Lender
may ke redsolaboe acton fo plolr entd preseno sach vt or abandoned Property Barrower shall aiso e sn defnait of
Borrower. durng the oan app.cition sricess, gave materaliy false ar iniccurate infonration or stalements o Lender sor favied 16

prov Lender with any materal mfrmalior n connection with the loan evidenced by the Nole. including. but nat himited 10,

representitions corcern sy Borrower's occuparcy of the Property as a principa; resdence. If this Secunty Instrament s an
Ceomply with the provisionh of the lease. 1f Borrower acguires fee titie w the Property, the ieasehold and

lensenold, Borrsaer 5!

fee titie shall 000 be mened AN ess L Ardel AErees WO AN0 Merge T 1N anhnyg

8. Charges W Borrower and Protection of Lender’s tights in the Property. Borroaer i opayv wll povernmental or
smpesitions that are notinsinded /0 Paragraph 2 Bormower shall jay theae obiyrtions on Ume directiy

sre W pay would adversedy afect [enter's interest in the Property, upon Lender's

-

TS,

MURICKE ChaTes,
0 the ent'y which s et the payvnent M

reqiiest Bormwer stall promptly farvish s Lender receipts evideniing hese pay ments

I Borromwer G« o ke Theswe pasmients af the puyments requred iy Paragraph 2, ar fails o perfonm any other cnenanis and

ARTRemen s contained 1 this Recamiy [rstrament, or there s degal priceeding that may sym:ficantiy afect Lender's nghts in the
Praperty auch an o preesedisgn o ankragitey, for rondemnntion o o enforce Jowajor renaiations  ines Lender may do and pay
Whiten et 1a meCessany o protest the salue of the Property and Lender's nghtaun clie Property, including the payment uf tes,

hazard insurance and ather jiems menuoned ;o Paragraph 2.

Ars monts dosbarsed by Lender '.lr.zi--r thie Paragraph shall becume an addilional debiwf Borrower and b secured by this
Secuniy [rsirurmens. Theee amounts shall hear interest from the date of disbursemer, at the N Uy ate, and ot the oplinn of Lender,

snaii be rmmediate’s due ard pavable

7. Condemnation. Tn. oriceeds of amy award of Smm r damages, difect of eonsequentalon cenneckion with any
EoRfemnation AF e ki ) part of the Property, or for ennveyvance i place of corgemnation, are ~"<-"!.\ assigned and shail
paitt o Lender Lo T extent oF the T wmenmt nf the indentedness that remains unpad under the Nole and this Sequniy
 Instrument

fnctmirent Lender st | Loy <dch phoceeds to the reducton of the rdehiedress ar.cer the Now ana thrs Securty

he arder provided in Paragrapi 3, and then w preganment of prncopa .'\."l:- appiioalian

fire: Lo,
of the pricesris s the S

Paragriph 2 or cnange e amraant o sack: pmvinents ARy excess 'mﬂ-t-d.\ el AN ST n-‘,'..*.n-n Wy e ali outslanding
indebtedness under e Note and this Secanty Instroment shall be pacd to the enuty legally ent

pot enlend or postpone the due date of the monthiy pavmentsa which are refemed o

Ved thereto

-
»

8. Fees. [amdem may o iect fees and chiryes authonted hy the Secrelary

A |

oret

L T Pagr Y ofs
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: ;
9. Groundns for Accelerution of Debt. :
tar Default, Leoder sray excent as Dmnted by regilabions iaaged by the Secretan
w5 sereired by this Securtly instrument of
i any monthly puymens requered by this Secanty Instrament prior o or on

the cave of payment defiaits repure

Cafan

i ediate payTnen
;o Borroaer delaaits by failie teopay n
the dige date of the eyt menthiy payment, or
5 Borrower defiusts by fuing for o perod of thirty diys, W perferm ang other ohignatons conunned in this Serunly

fmstrnment
(b} Sale Withuus Uredit Approval. Lender shall, of permitted In apphicabie inw and with the pror apprsad of the
Secretany seplie mrmediate gy men o L of all the sums secared by this Secunty Instmument o

noa trust owning abh or pant of the Property, i sold or othierwise

Rt T

A or part of the Propers, or o bereflical

transhorred erthan by deviwe o deacent by the Borrwer and

The Properiy is ot acoigjred Dy the purchiser or grante as his of her prmary fesitdenor, of the purchises or graniee

dows s oecapy the Properts, ion hisoor Bet credit Ras not beer approved o accordancr with the teqairements of the

Recre iy
(o) No Waisler [ coocamstances oocar that would permst Lender o reqaire immedinte payment o full, but Lender does not

gt sie podinens Lender does ol winve 188 mghls wiilh respect o subsequent evenls,
{d} Hegulations of HUD Secretary. I= many cranmatinces regrialions ssaed by the Seeretany will mit Lender's
and foreciose 1 net paid This Secunty

T

rEhta, in the casd ot nanTrent el s e T mmedate Dayiment an
d by repaiations of the Secretary

[EIR R T Al LR 2 [ RIS 1 b ilS o { BT Y LS ST LRI T 4 foarveromre ;¢ et ermeg

te) Mortgage Not Insuved Borrnaer agrees than shoa'd s Seromty bstrament and the Note secated Alereby ol be
NIKEZTY CAYS frivm the date Beneof,

~

ennbie for maurarce inael e Nationan Housing Aot owithun
Lender mav, ar = oplien and sadweinstanding anythini .o Parlrapt W regaire immediate payment i fall of il sums
seeurerd iyt Recunty [nstrument A wntten stalerment of any authanzed agent of the Secrelary dated subsequent to
NINELY DAYS oy fre date hereof, deciining to cnsure s Secanty fnstrament and the Note secured

thereby, <l e desed conciusae prmnf suck nebgbihtly Netwithatanding the foregeing, this eption may et be

exercsed by Lender when the unavaiaining ol insarance 14 solely due 1o Lenders fanlure to remit o morigage sneurance

PTEDGUIM W e Secrelnr,

10. Reinstatement. Borrower has a rgnt o be reinstated o) Lendor has required smmedate paymeni an £l becase of
Borrower's fasiure te pay an amount due gnder the Note or thes Securty Instrument. Thes nght applies even after foreclosure
procecdings are mtiuted, Terernatate the Securty [nstmiment, Bofrder shall tender in alump sum all amounis requnred o hrng
Barruwers mcount carrert neadingn W the exten! they are obigatianssfHorrower under this Secunty Instrument, foreciosure
sts and reasorable pnd custeman atterneys’ fees and expenses propeitoassocated with the forecosure procesding Upmn
remstatemert by Borrower, this Secunn Instrument and the obiygations that 1L axures shall remamn in effect asaf Lender had not
required tmmediate pyment 0 Sl However, lender 15 nol requred to permit remnsiatement :ft 1o Lender has accepled

reinstatement afer tne commencement of foreciosure proceedings within two vears yhLtlediately preceding the commencement of a

curren: forecinsure proceeding, 1 renstawment wil precude foreclocsre on different grurids in the fatare, or (it reinsurement

wiii adversely 2ecs e proomt of the Len created by this Security [nstrament

iL. Borenwer Nat Released; Forbearance By Lender Not a Waiver, Exwersion of the une of myment o7 modificaion of
amortzation of the sums wcired by this Secumiy Instrument granted by Lender to any successor i iplerest of Borrower stall not
operate o release the labiiny of e ongnal Borrower or Borrower's successor inoinieresi. Lender chall not be required to
COMMence proceedings IUAST ANy SucCessr in 1aterest of fefuse W extend ume for paynent or otherwilie ood:fy amartization of
the sitms wcured by it Secunty matrament by reasen of any demand made by the original Borrower or Banuwer's successars in

Interest Any Grbearance by Lender 1o exerciang; any nght o remedy shall not be i waiver of or preciude the exerase of any right

or remerdy

12 Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The anenants and  agreements of tms
Secuntyv Instrumen: <hall bind aned benefit the successors and assgns of Lender and Borrower, suliect to the provisions of
Paragraph Fb Burrowers coverirti and agreerments shall be joint and several. Any Borrower who cosigns this Seconly
RTitp ; . )
[Rstrus e Bl does 2ot eXeeate The Note a s co sGning thia Secanty Instrument oniy e moriage, grant und convey that{y
the Property ander Uuwe wermas of this Secunzy Istraments bioos oot persanaiiy obhgated to pay fhe sums | ¥

Barrower's "»terest on
and o agrees that the Lender and any other Barmaer may ayree o extend, madify forher

-

secured by this Secunty Instrument
make any accommadations with regatd W the terms of this Secunty Instrument or the Note without that Borrower's consent.

0t 6GG6ED

[IRTILTA Page 4 of §
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1 Noticew, Any cotee T Boernaer pronoded for oo the

fral elpss mall S5 eds apie tabe aa fea ree sl angties ettt The sobioe i, Fe rerted fo the Property Adtiress ar amy

nther address Horroaer desomate by nobior W Lerder Any netice to Lendes «hudl begmves by fret case mael to Lender s address
stated Reren or any onkdress Lenaer d(-\:.:.':.l‘.r-i i nouoe W Bormower Any rotice proviced for s thia Secarty Inslrament thni te

deemed i Rave beer Slen W Bormwer 0 e cher wien e as arovided tn e paragTant

14. Governing Law; Severahility. 175 Securty Instrument snall be governed by Feoernd aa and the nw of the junsticlion o

whieh the Property o« wated B0 the eaent 1l any previson of Caase of s Secumiy Irariment or the Note vinflicts with

appiicsbic nw, sacr meoflies amnl nor aflert other provistony of this Secunty dnsirament or e Niotwe ahud car be moen o« Taet

withou? the Lot ne o or Totmis end e provisiors of this Secunty 'nstrument mvd the Nole are deciared e e v enthie

13. Borvower's Copy. sneroaer st be ven ane eonforined copy of th e Secanty Trarament

18. Asugnment of Reate. Iorrower oro sty dssgns and trmnsfers W fander all the rents and revenues of the Propeny
Beserowar nathor zeedoer tier or Lengers et o oollest the rents ana rovenses and bereby Srects each Wwenant uf the Properiv o
piy the rents o faerder ar Lavders e rs Bloaeser pror o Lender’s sot e B Horroser of Herrower = breach of any covenant or

. Hurr..v..-r s G0ttt ana fecenve o) rente and resenges of the Thoperiy ue tristes for the

ment e the Seory Dosirar

Ilh!!! e
benefit of Jar<r it Harraeis Thoe gesgr et of ronts (onslulafes an abslule Besgn Tent «nif nol ar assgnmen? for addioval
Y K [

secunty uni

if Lender gives motice of breacs o liamoaes a ol fents recewved By Hormwer shat o neld by Borrower as trustee for berefit of
Lender oniy. 1o be appaied W the sums se(iarod by the Recunly Inaniment b Lender aholl be eniit Ued Y oviieed andd reevise all s
the rents of the Propertv. and ¢ vacn ferwr’s of the Property snai. pay ol rents due nnd anpod 1 Lender of Lender's agent on
Lender's wntter demand W the terant

Horrower Bas not execated ary pror assignment Gf the rents and Riss not and wilil net perform any et that wouid prevent
Yaragraph Ie

Lender frum exerc:<, ng iis mgr ts under i

Lerder stal not be regiiren enler dpon, ke copirol oformantan e Property hefore or aller mvng notiee uf Lreach o

Borrower. Hunever Londer or o cudically appointed recerver man s o at any ume there 1o a breach. Any appizcanon of rents shall

ot Cufe Of warve any defint e avandaie any other nght of remeds o7 Lender. This assignment of rents of the Property shait

lerminate wren the fiebt secuned by ine ceeart [nstramentispudin &
NONUNIFOPN O WENANTS Borroaer and Lender further ooverant and afres as fnlons

17. Fareclosure Procedure. If Lender requires immediate payment in full 2ivier Paragraph 9, Lender may foreclose
this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorsicys’ fees and costs of title
evidence.

Hiy a9 Page Sof ¢
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I8 Melease, Fron paveert o8 an s swcired by this Sadun '..' I B s

PY

i <l redease this Secunty Instrumes

withnist chare te disromer Borroder st pay o0y recordaton costs

19. Waiver of Homestead.  Bonower woives ali nght of nomedtead exemption in the Properts

20. Riders to this Srcurity Instrument. If cre or mcre nders are executed by Borrower and recorded together with this
Secunty Iniriment, the anenants and agreements of each such nder shall be intorparated inte and shall amend and supplement
the eoverants and agreements of this Secanty Instrument ns if the nders) were s part of this Secuny Instrument. {Check

npplicahle braxies!

Coidomnium Hider Gradanted Payment lder Growang Equity Rider

Plunned U ot Dreverspoment Rode: XX Mhersiiapeafly] ARM RIDEH

BY SIGNING BELOW, Borrower acvepts and ngrees to the terms and covennnis eontuned in this Security Instrument andin any
nder g execitted by Horrower and recorded withat

Witneases

/
- L} Py - ”,
o ) N '"”‘: __\"" /‘—/ / /i'ﬁ o o (Sfﬁl)

LARRY N. BATES Borrower

-Borrower

e . o e e i ABeal)

A _ (Seal)

-Berrower
. el
-Rorrower
- - - tspace Below This fane Fur Avarovicdgment]
STATEOF  1LLI%1I5 . SCCE, County s
L THEH UNDREEIDNE 0 Nolan Pobicn and for snd county and state
do hereby cert,fy s TREREY N RATED . A RATHETOR
"
. personally Known
W me W e the same persin s whos namme i3 subserbed o the fotvgang tnsirarent pe ated belore me this day in,
person, and acknowledled that HE sipred and delivered the sa:d instrun.ent as S0 free ana voluntary
act, fo1 the G ard purposes Arenem el ot
Fovenendermy nend o SR e s LITH Gy of APRIL . N
/— b .
l” - A
My commgn on TR . " N
My comm Dea ' T /N , ‘
. | o .
Y o
Nosary P'_ DTN -
\.
‘,l

' C =OFFICIAL SEAL®
R T ) SO TR R A 4 Cheryl Ann Nutley
CUoNEW. L Rnler oL ! Notaty Public
Lot Cook County, Hunis
My Commiszzn Expies 910°25

-
»

BT

&l

]

0Ot

IPagr & ol
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LIT 661078777249
5026759

THIS AN ~TARLE MATE RIDEHR 1« made this L7TH day of
APRTL L1992 and sereorporated nlo and shall be deemed th amend ard suppiement the Mongage,
Deed of Trust ar Serarty Deed  Secunity Instrument” o of the same dte goven by ihe undersgred  Hormwer' 1t scure Barmower’s
Note { Notr 't MAMTFACTURERS HANQVER SERVICING INC.

ithe "lender 1 of th < date and covenng (e property described 10 the Secunty Instrument and located at:
13311 SCUTH INDIANA AVENUE, CHICASCQ, ILLINCIS €3627

Vergeety ReTress

THE NOTE CONTAINS PROVISIONS ALLOWING FGR CHANGES IN THE INTEREST RATE AND THE
MCMNTHLY PAYMZN. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE ['ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS [n dthtion te the covenants and agreemenite made 1n the Security lnstrument, Berrower and

Lender further covenant and igeree s foliiws

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaage Date
The ntesval rite may change on the frst das of ~JULY W93 | and on that day of cach succerding yeoar.

“Changr Date menns each date arswhiel the interest it donld ehange

(B The Index
Hegrnaing with the frst Chuange Dite, the interest rate williaonsed orar Index. index” means the weekly average vield on
United States Treawry Securities admsted W a conetant matunty of cle Year, as made aviiable by the Federal Reserve Board.
“Current [rdex means the mum recent Index Srure avaziable 30 days ivicie the Change Date If the Index as defined abeveris no
longer avarabie, Lender w2, e ins i new Index any index prescrbed by tae'lecretary. As ased in this Rider, "Secretany” means the

Secretry of Housing and Urnae Developiient of fis or her designee. Lender wili ive Horrower notice of the new fndex.

(C) Caleulation of Interest Rate Changen
Before eitch Change [, Lender wiil caleulate it new interest rate by adding o mannne’— TA0 AND G380/1000
2.000337% to the Carrent Index and rounding the <um o the nearest drevighth of one percentage punt

parcerntiage polrits -
Caraygraph - D:of thrs Rader, this rounded amount wiil be thetiaw interest nete unt) the next

16.125% . Sabject o the it staiea .0
Change Date.

{D) Limits on Interest Hate Chunges
The interess rate wil Tever Ingreitse oF Becreas by mofe than one percentnge point 1 4% on any virgie Change Date. The

INterest rae wiil never be more than five percentage pants 3.0%  higher or iower than the miial interest rate.

{E} Caiculation of Payment Change
If the interes’ mce changes on a Change Date, Lerder wiil calculate the amount of monthly payment of pnnapal and interest

whien would be recesan W repan e anpaed priccge balanee oo il al the matunty @ule at the new interest mte through
N

substantndis equini payiments P omakceyr ach deaiation, Lender w3l ase e dnpmd prinopal baiance which woild be vwed on
the Change Date 17 there mad bors no aefalt in payment on the Note, reduced by the wmount of any prepaymenta o prinapal The

result of thrs caleulation wil be the armcunt of the new montkly payinent of pnnapal and interest,

(F) Notice of Changes
Lender w1l mve notice 0 Borrower of any change 0 the nlerest rale and montniy payment amount. The notiee must beld

- . . . . - . . 3 . - »
Even at east 25 days before the mew mesthoy sayment amount s due, and must set forth - ihe date of the notce, - the Changew
- - - ~

Date, (i1t the old tnterest e, v:the new inlorest rale, vilne new moniniv payment ameunt. viithe Current Index and the dite
1t was pubished, vii the method of calcilating the change 1n morthly payment amount, and (vin: any other infermation which ma_\c

be required by 2w from Ume o UTe.
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& Effective Date of Changes
A FEw e terest S ceated v aceerdince aLth Parsgraphs O oand 1) of this Ruder wal beeome effective on the Change
. Trsl pavmernt date whock oocirs at east 5

kave no

AT e T D on ine

Lemage o eI TR T LT e Tt

[hite: Bormower oi
dinvs alfar et e Homower tre soles of changes required by Pangmon, Foof this Hoaer Borrower shall
ShURILOR o Py any s o the tanth s nadenent ameart caleslaled ©oacrordance witt Parsgrapt. Eoof this Riaer forany
oRYment date oo 70 oy e e Uk after Lender Basoven the regenned noliee I e manthly payvonen mmoun? calceated o
actordnnce wiin Paragrapr Boof tos Rirter decreised, bt etider fanerd o e mely notice of Gl decreane sed Borroaey made
ARY MORLE Y Py Trenl arounis exceed e payment amount which shouid Rave teer stated o mely sotiee e Hormower has
the apltian o etber 1 demand The retarm o ormower of any excess pavmert with interest themenn ) the Nole male arale +gual o

nlerest thereon at

the nterest Tale Which should Bave been <taleff 17 A tmely notice L of 10 reguest 1RAt any excess iy meni, wih
the Noate mite, e appied as mivment of preepal Lender’s obligaton t relurn any excess payment with inierest on demansd s not

asmgrabie evsn o the Note (s atherwise assiined befure the demand for return s marde.

SG HELOVS Borroaer sccepts nnd ngees 1o the termn and covenants conauned 1o this Adgastable Rie Rider,

BY SlGN

\'J‘ /)\‘/ "df’

Aty AR SEAL
LAKRY N. BATES Borrower

. B S}:-'\L'
Rorrower

‘SEAL
Baormwer

_ BEAL:
Horrower
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