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UNITED FINANCIAL HORTGAGE CORP.
(Address)
600 ENTERFRISE DRIVE, SUITE 204
OAK BROOK, TLLINOIS 6052

MORTGAGE 92755

HI1S MORTGAGE is made this T E9th dayof April
19 92 s berween the Mortgugur UIRGINIQ M. GRAY. AN UNHMARRLIED PERSON
(herein " Bortower'"}, and the Mortgagee,

UNITFD FINﬁNCTﬂL HGRTGAGE CORP.
. a corporation organized and

...:;_ existing under the lawsof ~ THE STASE oF ILLINDIS .

whose address is 600 ENTERPRTSE DRIVE, SUITE 204, 0AK BROOK, ILLINOIS 60521
- (herein “Lender”’).

WHEREAS, Birower is indebted to Lender in the principal sum of U.S. $ 26,000.00 .
.whichindebted ieoe 's-evidenced by Borcower’s note dated April 29, 1992 and extensions and renewals
thereof therein **Mo?2"), providing for monthly insiallments of principal and interest, with the bulance of indebtedness,
if not sconer paid, duz and payableon May 3. 2007

TO SFECURE to Leude: *iw repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inte:=s¢ ‘hareon, advanced in accordance herewith to protect the security of this Mortgage: and
the pecformance of the covenant, ynd agréeements of Borrower herein contained, Borrower does hereby mortgage, gramt
‘and convey to Lcnder the followm 2 2zscribed property located in the County of CO0K , State of
llhno:s

THE NOGRTH 20 FEET OF LUV _Z2 AND LOT 23 (EXCEPT THE NORTH 15 FEET) IN BLOCK
8 IN ALBERTS PARK ADDITION SELNG A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
MORTHWEST 1/4 OF SECTION 36 TOWUNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRG
CPRINCIPAL HERIDIAN, IN COOK COURTY, ILLINOIS.

927
. L . DEPT-O1 RECORDING $27 .50
g292455020 | THSESS TRam 5306 04/30,92 12.41.06

#7433 ¢ »w—-F2-2295020

L00K COUNTY RECDRDER

TAX I.D. # 19-36-127-055

which has the address of B255 SOUTH WHIBPLE . CHICAGO
: B |Sweeet] ’ {City}

linois. - - = HOASZ ) {herein “*Property Address™); j
g : 12 Code} : ) - ‘77 TGl Sy
. TOGETHER with all the improvements now or hereafter evected on the property. and all easements, rights,

appurtenances and rents alt 'of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, tagether with. s:nd property lot the leasehold estate if this Mortgage is on a leaszhold} are
hercinafter referred to as the " Praperty.”

Borrower covenants that Borrower is lav«luily seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Pmperty ‘and that the Plopél‘h is- unencumbered, except for encumbrances of record. Borrower
covenanis: that Borvower warrants and- wnll deﬁ.nd generally the title to the Property against all claims and demands.

subject. to encumbrances of record

ILLINDIS--seconn MOATGAGE = 1/29~FNMA/EHLMG UNIFORM INSTRUMENT

Form 3814
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19. Borrower Mot WI@F&F nde é J@B¥ € {§r payment or modifica-
tioz of amortization of IV sum3 se by this o'any sutcessor in interest of Borrower

shall not operate to-release, in any manuner, the hablhty of ‘he original Borrower and Borrower's successors in interest.
Lender shall not De required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modlfy amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Leader in exercising any right or remedy
hereunder, or otherwise afforded by apphcab!e iaw, shall not be a waiver of or preclude the exercise of any such right or
rcmcdy.
. Saccessors and Assigns Bound; Jeint and Severa! Lisbility; Co-signers. The covenants and agreements herein
contalm:d shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Eorrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, buitt does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {(b) is
not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear. or make any other aceommodations with regard to the terms of this Mortgage or
the Note withoui that Borrower™s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in apother manner, {a) any notice to
Borrower provided for in-ibis Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided helziy, and (b) any notice to Lender shail be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall b dzemed to have been given to Borrowszr ar Lender when given in the manner designated herein.

13. Governlny 3 ary; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (fe Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mornigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect oviie! },vov:szons of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
costs'’, “expenses’ and “attorieys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. BorrowerZo.l be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehsbilltation Loan Agreement. Borrower shall fuitill ail of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agresmint which Borrower enters into with Lender. Lender, at Lerder’s option,
may require 2crtrower to exccute and delivicio Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 4zainst parties who supply labor, materials or services in connection
with improvements made to the Properiy.

16. Tramsier of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest
in it is sokd or :ransferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a natural
personj without Lender’s prior writlen consent, Lender riay, at its option, require immediate payment in fulf of all
sums secured by this Mortgege. However, this option shali'no: be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Leader shall give Borrower poiice of acceleration. The notice shall provide a
period of not less than 30 days From the date the notice is dejivered or'mziled within which Borrower must pay all sums
sectired by this Mortgage. If Borrower [ails 10 pay these sums priur to theexpiration of this period, Lender may in-
voke any remedies perniitted by this Mortgage without further notice cr de.nand on Borrower.

MNoN-UNIFORM COVENANTS. Borrower and Lender further covenant ans ~gree as follows:

17. Acceleration; Remedles. Except 22 provided in paragraph 16 herzo(, wpon Borrower’s breach of any cove-
nant or agreemeni of Borrower I this Mortgage, including the covenants to pa; w'ien due any sums sccured by this
Mortgage, Lender prior to scctlerztion skall give notice te Borrower as provided b paragraph 12 hereof specifying: (1)
the breack; (2) the action required to cure such breach; {3} a dute, not less than 10 days frun the date the notice Is mailed -
te Borrower, by which such breach muat be cured; and {4} that failure to cure such breacii on £ohefore the date specified
in the notice may yesult In acceleration of the sums secured by this Mortgage, foreclosure oy ji dicial proceeding, and
sale of the Property. The notice shal further inferm Borrower of the right to reinstate after accctrintion and the right to
assert in (he Toreclosure procceding the nonexisience of a default or nny other defense of Borraw.r “o accelerntion and
fereclosure. If the breach & not cured on or before the date specified in the notice, Lender, at Lead>r’s option, may
declare all of the sums secured by this Mortgage to be immediately due and paysable without further domand and may
foreclose this Mortgage by judicial procesding. Lender shall be entiiled to collect in such proceeding-all expenses of
foreciesure, Incivding, but nol ligaftad io, reasoneble atiorneys’ fees and costs of documentary evidence, sbstracts and
ititle reports.

18. Borrewer's Right to- Reins!nle. Motwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mort-
gage discontinued at any tiine prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would bc then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Berrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in pavagraph 17 hereof, including. but not limited to. reasonable attorneys’
fees; and {d) Borrower takes such action as'Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Bortower's obligation to pay the sums secured by this Mortgage shall continue
unimpnired. Upon such payment and cure by Borrower, this Mortgage and the obligatiors secured hereby shall remain
in full force and effsci as if no acceleration had sccurred.

1%. Assigmiment of Renis; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, has (e right 10 coltect and retain such rents as they become due and payable.

Upon aqccleratmn undet paragraph 17 herebf or alyandonment of the Property, Lender shali be entitled to have a
receiver appdinted by a courf to enter upon, take possession of and manage the Property and to collect the rents of the
Property incl iading those past duec. Alt rents collected by the receiver shall be appimd first to paymeni of the costs of
managementl of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and rgasonoble attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be lfiabie to

.t
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