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MORTGAGE

THIS MOR’I‘GAGE ("S‘f’:z;u’rii;y":n‘umemc.m") is.given on APRIL Iésﬁh, 1992 . Thc morigagor m

ROBERT 'THOMPSON; "SR, “dnd =
VIRGIE M ’I'HOMPSQN,' nussm:m WIFE

. “Ef:s:‘_‘.[:l 'ir ORDLT .. %3
("Borrowcr") ’I‘hns Swunly lnstmm»nt is gwm ln }"T" o ". )Dc : “lf'.;”i”/,_mfl..- 13,.1('5
FIRST CHICRGO BANK OF QRK PARK LAY *r’m?:‘;ﬁx‘ PEE
N COOE COUNTY RECORDER
v
wtnch morganu,cd and axi-;ung undt,r 1he Iam of . THE STATE OF ILLINOIS e ©, and whose
uddress is 1048 WEST. LAKE, STREET : . SR Lo
L OAY PARK IL. 60301 ‘ - (“Lender™). Borrower owes Lender the principal swn of
SIXTY BRI 'E ‘1’".:‘.'.‘""'.»-5.ND & 00/100 .
Dollars (US S 65,000. 00 ).

This dt,ht 18 cvtdmcml hy Bnrrower s noie dated the same datc as this Sccurity Inst-urient ("Notw"), which provides for monthly

paymr;m:- with ﬂu, fuil,debt,.if not paid earlicr, duc and payable on MAY 1, 2012 . This Security
Instrument secures.to Lender: {a) the repayment of the debt evidenced by the Note, with inzce, and all rencwais, calensions and
mmh[uuom of the Noie; (b) the p.lymr'nt of all ather sums, with interest, advanced under paragraph 7 1o protect the security of
this Sty ]nsuumc,m and (¢} the performance of Borrower's cavenants and agreemenis under ihis Security Instrument and the
Note, For this purpose, Burrawer. does- hereby morigage, grant and convey 1o Lender the following deseribed property located in
TAX ID-#: 31-15-304- cus -0000 VOLUME 179, CO0K . County, lilinois:
107 .54 1IN F‘INAL b—JAT OF. BU‘I'I‘ERFIELD PLACE SUBDIVISION, BEING A SUBDIVISLON OF

PART 0¥ THE SO(TI'HWEST 1/4. OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 13 EAST WS -

THE ‘I'}-I 'RD PRINCIPAL. MERIDIAN, ACCORDING TO THE PLAT THEREOF FILED JULY 29, 1988

AS DOCUMENT LR 3727479, IN, COOK CQUNTY ILLINOIS

é G
/;7\ g

. . (g
,w.“z,h has lhc a(ldms nf 4545 HGRNING GLORY MATTESON [Street, City],
{ltinois - e 60425 ("Property Address™; , : _
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. .5, Hazard or Property Insurance.  Borrawer shall keej c‘nnpr‘(wcméanﬁnw cmulh. n/;mrmfu:r erceted on the Property
insurcd agamst foss by fire, hazards included within the 1erm "exicnded coverage” and any other hazards, including floods or
flooding, for which Lender reguires insurance. This insurance shalt be maintained in the amounis and for the periods that Lender
requires. The insurance carrigr providing the insurence shall be chosen by Borrawer subject to Lender's approval which shall not
be unrcasonably witlheld, If Borrower fails to mainain coverage described above, Lender may, at Lender’s oplion, ubtain
covernge 1o protect Leadet's nghrs in the Pmpurty in accordance with paragraph 7.

All insurance polu.zca and reniewals shall be acceptable to Lendar and shalt include a standard mostgage clase. Lender shall
haw, the. nghl 1o hold the policics and renewals. I Lender requires, Borrower shall prnmptly give to Lender all reccipts of paid
premiums and mnewal notices. In the event of loss, Borrawer shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of Ioss if not made promptly by Borrower.

Unless Lender and Burmwcr otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property. dumaged, if. the restoration or repair is cconomicatly feasible and Lender’s securily is not lessened. I e restoration or
Tenair. is noy, unnnmlcnily feasible or Lender's sceurity woulid he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, IT Borrower abandons the
Propenty, or dnca nue answer within 30 days a notice from Lender thai the insurance carrier has offered to sette a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Pmpcrty or I pay sums secured
by this Security Tusis funvtt, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borower othenwise agree in writing, anv application of proceeds to principal shall not extend or posipone
the due date of the monthly pagnisuts referied to in paragrapiis 1 and 2 or change the amount of the payments. IT under paragraph
21 the Property is ‘acquired by Fender, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Propcrly prior. 1 the acquisition, skall pass to Lender 1o the extent of the sums secured hy this Sccurity Instrument immediately
prior 1o the acquisition, ‘

6. Occupancy, Preservation, Maintn mamce and Protection of the Property; Borrower’s Loan Applicatiun; Leaseholds,
Bosrawar shall occupy, establish, and lihb the Ploperty as Borrower's principal residence within sixty days after the execwion of
this Security Instrument and shall continue 10 oceapy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees’ ta wnung, which conseni shall not be unreasonably wnhhc]d or unless
eatenualing circumslances, exist which, are, hcynnd Bonwwir's control. Borrower shall not destroy, damage or impair the Property,
allow  the Property to detcriorate, or commit waste on tie Preperty, Borrower shalf be in defaubt if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lendel’s good faith judgment could result in forfeiture of the Property or
otberwise wateriaily impaii We-den created by this Sceurity Insturient or Lender's security inlerest. Bormower may curc such a
d;fduh and reinstate, as-provided in paragraph 18, by causing thelaelion or proceeding to be disrwissed with a.ruling that, in
Lender's good faith determination, preciudes forfeire of the Borrower'sanrerest in the Property or other: maicrial impairment of
the lien created by this Secarity Instrument or Lender's sccurity interest, Eoriower shail also be in default if Borrower, during the
loan application process, Bave matcnally false or inaccurate information or statemeis (o Lender (or failed 1o provide Lender with

‘any malerial - mformaunn) in.connection with the foan evidenced by the Nole_including, but not limiled to, represeniations
concenting Borrower’s occupancy. of the Property as a principal residence, If this Seourily Instrument is on a leaschold, Borrower
shall comply with all the provisions of;the lease, If Borrower acquires fee tille to the Praperdy, the leaschold and the fee title shall
noi merge unless Lender agrees w-the:merger in writing.

. 7. Protection of Lender’s Rzghts in the Property. Il Borrower fails to perform the coverants and agrecments conlained in
this Security Lisirumeny, or there is a legal procezding that imay significantly allect Lender's rights 'n the.Property (such as a
praceeding in hankrupiey, probate, for condeinnation or forigilure or o eaforce laws or regulations), wea Yender may da and pay
for whatever'is necessary fo protect the valus of the Property and Lender’s rights in the Property. Lende:”s.actions may include
paying. any suins secured by a- lien.which has priority over this Security Instrument, appearing in court paying reasonable
atlomeys” fees and cnwrmg on the Prt)pcny to make repairs. Although Lender may inke action under this paragraph 7, Lender
does not have to do.so, :

Any amnunis dlsbu:s‘:a by L.x..mlt,l' undcr this paragraph 7 shall become additional detw of Borrower secured by this Security
Instrument. Ajaless. Bossower and Lender agree to other terms of paymen, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shail be payable, with interest, upon natice from Lender 1o Borrower requesting payment,

3. Mortgage Insuranve. 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower. shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender fapses or ceases 1o be in cffect, Borrower shall pay the premiums required to
obiaii coverage substantially equivalent to the marigage insurance previously in effect, at a cost substantially cquivatent to the
cost: o Borrower-ol. the morigage insurnace previously in clfect, from an alternate mortgage insurer approved by Lender. If
substantially 2iuivalent mortgage: insurance coverage is nol available, Borrower shall pay 1o Lender cach month a sun equal to
onc-twellth of.the yearly.movtgage insuraice premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he m_crfecL_ Lender will -aceept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

-
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- 16. Borrower’s Copy.  Borrower shall be given one conformed copwy ()I‘th Nbte and ol misfgccurilyilnsifiimcm.

" 17, Transfer of the Property ur i Beneliciat Interest in Borrower. 1 all or.any.part of the Property./or any inierest in it is
sobd or transferred (or 'if a beneficial interest in Borrower is sold or transferred and Botrrower s not a'patural person} withouwt
Leénder’s prior wrilien consent, Lender may, at its option, require immediate payment in full of all-suins securcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise ts prohibited by federal law as of the date of this
Security Instrument. - , ‘

\f Lender excrcises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the daic e notice is delivered or mailed within which Borrower must pay all sums secured by this Securily

- Instrument. {f Borrower fails to pay these sums prior o the expiration of this peried, Lender may invoke any remedies permitied

by this Security Instrument withour furthér niotice or demand on Borrower.

18, Borrower’s Right to Reinstate, Il Borrower mecis ceriain conditions, Borrowcer shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior o the earlier of: (a) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of-sale contained in this Security
Instruniteni;-or (b) itry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

Security Instrumen, Londer™s rights in the Property and Borrower’s obligation 1o pay the sums sccured by this Sccurity

_Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured

hereby shall rematn Tty <ifective as if no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
acceleration under paragrapo 7.

19. Sale of Note; Chaags of Loan Servicer,  The Note or a partial interest in the Nofe (together with this Sccurity
Instrument) may be sold one Cr vpre imes without prior notice (o Borrower. A sale may result in a change in the entity (known
as the "Loan Services™) that cotlects rannthly payments due under the Note and this Security Instrument. There also may be une or
morc changes of the Loan Servicer virslated to a sale of the Notc. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1 accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and L wliress to which payments should be made. The notice will also contain any other
mformation required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances oi or.in the Property. Borowe: shall not do, nor allow anyone clse to do, anything affecting the Property
that i¢ i violation of any Environmental Law, The pieeding two sentences shalt not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances-2ip: are gencraily recognized to be appropriate 1o normat residential uses
and to mainenance of the Property.

Barrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or ather action by any
governmental Or Teglatory agenty or private pany involving e Property and any Hazardous Substance or Environmental Law
ol which Borrower fias actual knowledge. If Borrower learns, or ieneiilied by any governmental or regulatory authority, that any
removal or other remadiation of any Hazardous Substance affecting 15 Property is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Subsiances” arc those sustances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, sucr lammable or foxic petroleum products, toxie
pesticides and herbicides, volatile solvents, matcrials containing ashestos or fortaldehyde, and radicactive maicrials, As used in
this paragraph 20, *Environmental Law" means federal Taws and laws of the jurisdiction where the Property is located that relate
t0 health, safety ar-environmental protection,

NON—U.NTFORM CO‘VENANTS..Bormwcr and Lender further covenant and agree as ¢ llows:
- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn foliowing Borrower’s breach of
any covenant or agreement in this. Security Instrument (but wot prior io acceleration anasr paragraph 17 unless

applicable law provides otherwise). 'he notice shall specify: (a) the default; (b) the action requires o cure the defaunlt; (¢}

a date, not less than J0 days from the date the notice is given to Borrower, by svhich the defauit-must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratioi o1 the sums secured
hy this Security instrument, forectosuve by judicial proceeding und sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its opiion, may require innmediate payment in full of all sums secured by this
Security Instrument without ferther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net
timited to, reasonabie attorneys’ fees and costs of title evidence.

- 22 Release. . Upon payment of all sums sccured by this Sceurity Insirument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation cosis,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

Form 3014 9/90
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