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This msirumcnt was prepared by:

_George L. McCabe

Q')Dﬁq?an 9226 §. chmcml Ave,

...........................

(Ackdrans)

_ MORTGAGE _ Chicago, IL 60817

APRIL
""""" and JeSge A Gutisrter and Ad L.
(5 a%%tu";? ST T R Y AL SAVINGS
. ‘lg\ e Tt st ,......'....acorporahonorgamzed and
e gc)usnng ander the faws of .. N whose ‘address is.......9226.South .
] i Commerclal Mt:nsac Chxca&c, Hlmozs. BOGKT .. (herein “‘Lender™).
. g'- R,g’-f", Bo:_'rower ix md_ebte_q_:!_t_o_}Er_uze_r._:_:_x_g_h_e_grmc;pal sum ofSIXTY-FIVE .TH.QL!S.P‘NQ FIVE .HUN.D,B{';D
;--4. "."U.d. DB/ ?.’!L.T.h A S . Dollars, which indebtedness is evidenced by Bormwer 5
o note dared. ; Arril .9, 199.2. ............ (herein "Notc"), providing for monthly installments’ ol‘ principal and
e fmer’“ wnh th Pahnce of the mdebledness. if not sooner paid, due and payable on . 49?;1.]: 1,.2007. .

o ml.orporatcd hcrem oY T ference and madc a part hereof as if fully set forth herein.
' To SECURE 1o Len.,c' ) lhe repayment of the indebtedness cvidenced by the Note, with interest mereon the
payineni of all oiber sums; with interest thereon, advanced in accordance herewith ta pmtect the security of this
. _Morigoge, and the.performar~c of the covenants and agreements of Borrower herein contained, and (b} the repayment
© of any future adva.nces, with.inte‘es? thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

; ,“‘F‘uture Advances"), Bormwer aTes .1.t.‘l'l:by mortgage, grant and convey to Lender the following described property
i - "locatcd in the County of . 270

..... .j.t_‘.,:.,.,..............................Stateofmmo;s
- SDUTHHALF %) OF LDT EIGHT——-—¥ ——————————————————————————————————— (8)
DT NINE--mrrmm e o e D e e e e e {

" 1In. Block. Th:.rty ~Seven. '(37}. ln Ironwricker's Addition to South Chicago,
a' Subdivision. of the South Fracticnal Half (%) of Fractional Section

8,. Tawn:37 North,. Range 15 East of. t.he Third . Pra.nc:t.pal Meridian, in
Cook Cnunty, Ilhnols.‘ . _

1 RECORDLY 327,50
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| PR | L PO 0/
whrch has shc addrt.\\ off i 10522 .’.3‘?'?.-. He o ey oh....Bhigego. oL ‘5‘7/
1 - g PERMANENT TAX ID NO:
‘ -IL : &DB 7o fhelein‘ “P'ro "y h ‘ NO: . /
AT L AR S SIS peTty Address™ )
7 o lqttle and Z-p C.cd.} S ) : 26-06-331-026-0000 VGL. 299
Tmrmut w:th'fall the impruvc_nu.nls now or hu‘La!lur erccted on the property, and aH casemenis, nghls
' dppur(crmmw rénts, ro '_ tic m:nu‘u! ml dml gas nghh und pmhls Wall.f waler rtghlb, and water stoek, and all
hx:urr.s nOW OF hc.renflur dtld\.hl.d to the: propeity, all of which, including n_plncemcms and additions thereto, shall be
B . dc}‘nh.d to be: .md remain.a. part of the property covered by this Mortgage: and all of the furegmng, mg-.lhcr with said
B : pmpc. /- (or the leasehﬂld etate 1f 1h|s Mortgagc is on a ieasehold ) are herein referred to as the “Property”.

PERL AR R

_Bonm',":: csvcnmts 1hat Bormwu is Iawhﬂly seised of the estate hereby conveyed and hn.s the right 10 mortgage.
g,ram ‘and ‘convey ‘the, Pr rtx!kthal the Property is uncncumbered, and that Borrower will warrant and defend
gen al_ly :hc mk m t ;Qge{!y agamsa ¢H clalms and dcmands subject to any ‘dectarations, casements Ot resirictions
“listed in @ schedle of Exceplions to coverage in any title insurance policy insuring Lender’s intercst in the Property.
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Tsnder's written sgrecment. or applicable law. Bortower shall pay the amount of all montgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amouats disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrowsr secured by this Morigage, Unless Borrower and Lender agree to other terms of payment, such
amounts shail bz pevable upop notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the vate payable from time to time on ouistanding principal under the Note unless payment. af
interest at such rate would be conirary to applizable Jaw. in which cvent such amounis shall bear interest at the highest rate
permissible under applicable isw  Nothilig contaiped, in-shis. paragraph 7 shall require Lender 1o incur any expense or take
any action hercunder. W e ek

8. Inspection. Lcnder may make or cayse 10 be made rexsonable enrries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior'Yolarly stieh inspection specifying reasonable cause therefor reiated to Lender’s
interest in the Property. S

2. Condemmnation. The proceeds of any award or claim for damagh
condemnation or oither taking of the Prapacty, or part thereof. or for conve
and sha)! be paid to Lender. :

In the evens of 3 lotal taking of the Property. the proceeds shall be e sums secured by this Morigage.
with the excess. if any. paid 1o Borrower. In the evenl of a partial taking o Frdperty, unless Borrower and Lender
otherwise sgree in writing, there shall be upplied to the sums secured by this Mgfage such proportion of the proceeds
as i5 equal 10 that proporiion which e amount of the sums seonred by this tongage immediately prior to the date of
taking bedrs to thé fair markel valud 6f the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Proja-ty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award nrsel. o vlaim for damages, Bosrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender iswuthovized (o colient and apply the proceeds, at Lender's option. cither to restoration or repair of the
Property or to e sueis secured by this Mortgage.

Unless Lender 2ur” Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due datr of the monthly instaliments referred to in parsgraphs 1 and 2 hereof or change the amount of
such instaliments. . ' . o

10, Borrower Not =428, Extension of ihc time for payment or modificalion of amortization of the sums secured
by this Mortgage granted by Ferdar to any successor in interest of Borrower shall not operate to release, in any manner,

dirdgt or consegquential, in connection with any
#iZce intljen of condemnation, are hereby assigned

" the ligbility -of the'originai Bac/orver and Borrowers successors in interest. Lender shall not be required to commence

pro;gedipgs_agaixjs( such_sucuessor or refuse to extend me for payment or otherwise modify amortization of {l]e SUMS
secired by thic Morteaps' by Feasor of any demand made by the original Borrower and Borrower's successors in interest.
11. Forbesrance by Lender Noi's 'Waiver. Any forbearunce by Lender in exercising any right or remedy hereunder, or

.otherwisc afforded by applicable law. shatinot he a waiver of or preciude the exercise of any such right or remedy.

The procurement of insurance or the payrient Of taxes or other liens or charges by Lander shall not be a waiver of Lender’s

- tight 10 _accelerate the maturity, of the indeviadross secured by this Mongage.

12, Remedies Comblative, - Alt remedie. provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law o¢ equity. and may be exercised concurrently. independently or successively.

13, Successors snd’ Assigns Wovid Joint 208 Severat Liability: Captions. The covenants and agreemenis herein
comained shall bind, and the rights hercunder shall icure to. the respective successors and assigns of Lender and Borrawer,
subject to the provisions of puragraph 17 hereof.. All cuvenaats and agreements of Borrower shall be joint and several.
The. caplions and. headjngs of (ihe parographs of this Maorgage are for convenience oaly and are not te be used to
interoret or define the provisions herent

DT 14, - Hutice, Bxcept for any -notice required under apptidalle law to be given in another manner. (a} any notice 10

Borrower provided for in this Morigage shall be given hy mailing such notice by certified mail addressed 10 Borrower at
the Propenty Address or.at such dther address as Borrower may/delienate by notice 1o lLender os provided - berein, and
{b} any notice 1o Lender shall be given by certified mail, reiurn receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as wrovided herein. Any notice provided for in this
Mortgage shall be deemed 1o have Been given to Borrower or Lender-when piven in the manner designated herein.

15. Unifoerm Mortpsge; Governing Law: Severability. This form of m{irigage combines uniform covenants for national
us¢ and non-uniform covenants with limited variations by jurisdiction to can<zitiie a uniform security instrument covesing
real property. This Mortgage shall be governed hy the law of the.jurisdicticdi [n\which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appnesble Jaw, such conflict shafl not affect
other provisions of this Morigage or the Note which can be given effect withou( e conflivting provision, and to this
end the provisions of the Morigage and the Note are declared 1o be severable. - :

16. Borrowers Capy. Borrower shall be fucnished a tonformed copy of the Nate dad of thiv Mortgage at the time
of execution or aiter recordaticn hereof. p

17. Transfer of the Property; Assomption. 1f all or any part of the Property or an interes: therein is sold or transfersed
by: Borrower, without: Lender’s. prior writlen consent.,, excluding {a} the. creation of a lien or encumbrance subordinate to
this Morigage, (5} the crealion of a purchase money security interest for household appliances, (cj@. transfer by devise,
-descent or by operation af law-upon the death of a joint tenant or {d} the grant of any Jeasehold intercstof three years ar Tess
nal containing an opiion 1o purchase, Lender may. at Lendei’s option. declare all the sums secured Dy th's Mortgage to be
immediately due and payable! Lender shall Have waived such oplion 1o accelerate if, prior to the sale-oiransfer. Lender
;and the person 1o whom: the Property i 1o be sold or 1ransferred reach agreement in writing that the crediv’of such person
is satisfactory io Lerider and that the interest payable on the sums secured by this Mortgage shall be ar such rate as Lender
shall request. ¥f Lender has watved the option 1o accelerate provided ia this paragraph 17, and if Borrower's successor in
interest has exécutisd & Writien assumption agresmeny accepled in writing by Lender, Lender shall release Borrower from all

obligm i_or_:"‘s.';tiﬁ_r.‘ic_l; i M O!’(B:i’ge and thelNate., - .
IF Ldnderéxeliies sitch optioh to’ abeéfirite. Lender shall mail” Borrower notice of acceleration in accordance with

_paragraph 14 Wéredf. ‘Such notice shali provide a period of not fess than 30 days from the date the notice is mailed within
_ which 'Borrower may piy the sims declared Que.” §f Borrower fails to'pay such sums prior 1o the expiration of such period,

Lendet may, without further notite or démand on Borcower, invoke any remedies permitled by paragraph 18 hereof,

- Non-Uwirarm COVENANTS. Borrower and Lender further covenant and agree as follows:
|18 Acteleration; Remedies, Except s provided in paragraph 17 hereef, upon Borrower’s breach of any coverant or
agreement of Barrower in this Morigage, including the covenants (o pay when due any susmy secured by this Mortgage, Lender
prior to scealeraiion shall mail notice 1o Borrower as provided in paragraph’ 14 hereof specifying: (1) the breach; {2) the action

© reawired o cure Such breach; (3) 2 date, naf léss than 30 duys from the date the unotice is malied 1o Borrower, by which such

breach most be cured; and (4) ik fallnse 10 core such beeack o or before the date specified in the notice may result in
acceleration af the sums secured by this Mortgage, forectosure by judicial procecding antd sale of the Property. The notice
shall furthér inform Borrower i -the ¥ght to reinstaie afier ecceleration and the right to assert in the foreclosure proceeding
the non-ixisteace of a dcfault or iny other defense of Barrower to acceleration and foreclosure. It the breach Is not cured on
or before the date specified in the notice, Lendér a1 Lender’s option may dectare alt of the sums secured by this: Mortgage to be
immediately due snd payable without fucther demand and may foreclose this Mortgage by judiciel proceeding. Lender shall
be entitled 1o collext Bi-such proceeding ali expenses of foreclosore, including, bot not limited (o, rensonable stiorney’s fees,
and <osts-of docnmentery avidence, abalructs xni tithe reports. . =

© 19 - Borrower's Right to Reimstate: - Notwithstanding Lendei's acceleration of the sums sccured. by this Mortgage,
Borrower shall have the right toa heve any proceedings begun by Lender 10 enforce this Mortgege discontinued ar any time
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