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BN, aninarrLed erson. as JT/WROS “Borrower''). This Security Instrument is given to

.......... wre.....PEEF ESSFEDERAL SAVINGSBANK .. ... ... ... ..o, which is organized and existing
under the laws of .. s BE UNITED:STATES, OF AMERICA | and whose address is .o et tr v
........... e e e T AT WARYING PARK AOAD, SCHILLER PARK, JL 601762298, _........................ ( ""Lender”).
Borrower owes Lendsr the oringipal sum of ... One. Bundred- Sixty. Two--Thousand. and . No/100 ...ccocevevnn e,

rerrereeseereaensieraeiretnnensl etiesnseenr. Dollars (U.8. 8 ..162,000.00...... }. This debi is evidenced by Borrower’s note
dated the same date as this 3<cunlly Instrument (**Note''), which provides for monthly payments, with the fuil debt, if not
paid carlicr, due and payable on .....May...l. ... OB _ This Security Instrument
secucres to Lender: (a) the repavawnt of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the perment of all -oiher sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and () the periarniiee of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does bereby mortgage, grant and convey to Lender the following described property
T L o= = A S PO PRPP PRI County, Hlinois:

Lot Forty’l‘wo {42) in Block TPrree (3) in Fullerton's Seconds Addition to Chicago
in Section Thirty (30), Towaship Forty (40) North, Range Fourteen (14), East of
the Third Principal Meridian, in Corz-County, Illinois. *** '

PIN: -~ 14-30-407-051-0000
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FEVITT O OTRAN 27GE G450

. 27048 2 3 -

R P i . COOK COUNTY R
which has the address of....... 25;2"Nm.ﬂﬁgﬁh£§§%d ............................. , "“.“dﬁ19§gnuﬁ1

[ N . tree ¥
IHinois.. 60-514&*?{_ I ..... e (*‘Property Address'');

) TOGETHER "WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafler a part of the properiy. All replacements and additions shall also be covered by this Sccurity Instrument. All of the

" foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of record.

encumbrances of record.

Borrower warrants and wil} defend generally the title to the Propsrty against all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vrrilions by jurisdiction to'constitule a uniform security instrument covering real property.

ILLINOIS.—Single Famiiy—FNMAZFHLMC UMIFORM INSTRUMENT : Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirumeny,
Borrower shall pay the premiums required (90 maintain the insurance in eflect unti) such time as the requirement for the
insurance terminates in accosdaica'with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice at Lhé time'of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation: - ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shzall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrusnent, whether or not then. due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of ilie proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower.

If 1he Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers Lo
make an award or settle a ciaim for dajnages, Borrower fails to respond 1o Lender within 30 days afier the dale the notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, either ta restoralion or repair of the Property or
10 the sums secirod sy this Security Insirument, whether or not then due.

Unless Lend~rand Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the duc Gat? of the. montiily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower J472 Released; Forbeurance By Lender Not & Waiver, Extension of the time for payment or
medification of amortication of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail (101 operate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required «o Zommence proceedings against any successor in interest or refuse 10 extend time for
payment ar oltherwise modify ario tization of the sums secured by this Security Instrument by reason of any demancdi made
by the crizinal Borrower or Borro»:¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ciercise of any rigit or remedy.

11. Successors sad Assigns 1%02n7; Joint and Several Linbility; Co-signera. The covenants and agreemenis of
this Security Instrument shall bind and ténefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrowser's covenants and ¢ gree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inlerest in 1the Properly under the erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this-Securily Instrument; an’(c) agrees that Lender and any other Borrower may agree (c extend,
modily, Torbear or make any sceammodations witk-tegard fo the 1erms of this Security Instrument or the Note without
that Borrower’s consent. ‘

12. Loan Charges. ! the loan secitred by this SeZuriy Instrument is subject 10 a law which sets maximum loan
charges..and that law is finally interpreted so that the (nterest or other loon charges collected or to be collected in
connection with the loan exceed the permiltted limits, then: (@) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 8o the permitied fimit; and (b) =iv/sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 12 make this refund by reducing the principal owed
under the Note or by making a ¢irect payment to Borrower, If a refund ceduces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or/zapiration of applicable laws hes the effect of
fendering any provision of the Note or this Security Instrument unenforceableaceording 10its terms, Lender, at its option,

‘may require immedizte paymend.in full of all sums secured by this Securit Instrument and may invoke any remedies

permirted by paragraph 18, If Lunder exercises this option, Lender shall take the siens specified in the second paragraph of
pzragraph 17 s o

14. Notices. Any notice to Borrower provided for in this Security Instrumer skall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. Tire ratice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender, Any hotite te Lender shall be given by
first class mail 10 Lender’s address stated hercin or any other address Lender designates by attice to Borrower. Any notice
rrovided for in this Security Instrument shall be deemed to have been given to Borrower or Lendin when given as provided
it this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federul Juw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note confliciz with applicable law, suck.conflict shali not affect other provisions of this Security Insirymint or the Nole
which can be given effiect without the conflicting provision. To this end the provisions of this Security Inztziaent and the
Note are declared to bé severabie,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiul Interest in Borrower, 1 all or any part of the Property or any
interssi in it 15 sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withaut Lendir's prior writlen consent, Lender may, at its option, require immediate payment in full of all sumns
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a3 of the date of this Security Instrument.

ir Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30.days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Jnstrument. If Borrower fails to pay these sums prior 10 the expiration of this peried, Lender may invoke any
remedies permitied by this Sécurity knstrument without further notice or demand on Borrower.

: 18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security tastrument discontinued at any time prior to the earlier af: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Froperty pursuant 10 any power of sale contained in this
Securily fnstrumesit; or (b} entry of a judgmient enforcing this Sceurity Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceferation
occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably Feguire 2o assure thai the lien of this Security Instrument, Lender's righls in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall conlinue unchanged. Upon reinstatement by
Borrower, this Security lastrument and the obligations secured hereby shall remain fully effective as if no acceleration hac

oceurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

, and is incorporated into and shal

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the '*Securily Instru-

ment’") of the same date given by the undersigned (the “‘Borrower’*) 1o secure Borrower’s NOIB IO ..o vervrnnnnnn..

PEERLESS FEDERAL SAVINGS BANK

{the "‘Lender'") of the same date (the **Note'’) and covering the property described in the Security lnstrument and

located at .. 4212 No Marshfield, . . .Chigage,, . I1linpis. . .60614. ... ....cvovrernennnnn, R,
’ . Properiy Address

Modiflcstlors. In addjtion o the covenants and agreements made in the Sccurity Instrument, Borrower and

Lender (usther‘covinant and agree as follows:

A, INTEREST R X AND MONTHLY PAYMENT CHANGES
‘The Noice has an "*?aitial Interest Rate' of B-375%, The Note interest rate may be increased or decreased on the

.4 SBay of the morsith beglnning on ...MaY. 1. ... . ....,19.99 . and on that day of the month every

276 | months thereafter,
Chaners in the interest 1@%¢ are governed by changes in an interest rate index called the **Index’’. The Index is the:

* {Check onr box 10 indicote index.) ) ‘
(1) £31* **Contract Interes: Rate, Purchase of Previousiy Occupied lHomes, National Average for ali Major

Types of Lenders'’ published by the Federal Home Loan Bank Hoard. i
() ¥¥e .Thne Ten Year U. c. Treasury Securities published by Federal Reserve .
' Board Statistical Delease H.15 (519)

............... ae

&e no maximum timit on changes.) .

{1) 0 There is no inaximum limit on chiings.in the interest rale al any Change Date.

(%) &KX The interest rate cannotl be changea F-more than .. .6 . percentage points at any Change Date.

If the intesest rate changes, the amount of Borrewer's-mounthly paymenis will change as provided in the Nole. In-
creases in ilie interest rate will resuli in higher paymenil. Ducereases in the inlerest rate will result in lower payments.
B. LOAN CHARGES

11 could be that the loan secured by the Security Insiruindri is subject to a law which sets maximum toan charges
and that law is interpreted so that the interest or olher loan chargescollected or to be collecied in connection with the
loan would exceed permitted Bmits. §7 1his is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (B} any sutas already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choesc lo make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIGR LiFNS ‘

H Lender determines that all o7 any part of the sums secured by this Stcwity Instrunient are subject to a lien
which has priority gver this Security Instrument, Lender may send Borrower a pOlive identiflying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Sevt iy Insirument or shall promptly
secure an agrecment in a form satisfactory to Lender subordinating that lien to this Sevurity Instrument.

. TRANSFER OF THE PRUFERTY

I there is a transfer of the Property subject to paragraph 17 of the Security Instrumdnt, ender may require (1)
an increase in the current Nole inlerest rate, or (2) an increase in (or removal ol) the limit on'die ammount of aiy one in-
terzsi rate change {if thicre is a limit), or {3) a change in 1he Base Index figure, or ail of these, as'a Zoudition of Lender’s
waiving the option (o accelerate provided. in paragraph 17.

By signing this, Borrower agrees to all of the above.

205208

e 7 7 - Pt
- - e .
- & - o
/ 5 el A {Seal)
-~Horrower
......... (Seal)
~—Borrower

* I more than onr bav it checked or if w0 bat is checked, ond Lender and Borenwer do noi otherwise oxree in writing, the firth Indey aaaied will wirpiy.

ADSUSTABIE RATE LOAN. RIDER —r:57 -5t Mc UNITOAM INSTRUMENT
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'1-4 FAMILY RIDER
Assignment of Rents

April 022

and is incorporated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust or Secunty Decd
(the **Security Instrument'”) of the same date given by the undersigned (the '‘Borrower™") to secure Borrower's Note to
PEERLESS FEDERAL SAVINGS BANK (the "‘Lender’")
of the sarne date and covering the Property described in the Security Instrument and located at:

2512 N. Marshfield, Chicago Illinois 60614

................................................................................................................................................

[Property Address}

1-4 FAM';Lt’ ZOVENANTS. In addition to the covenants and sgreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL T¢5PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secusity Instruinent, the following items are added to the Property description, and shall also canstitute
- the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafier located in, ony 0r used, or intended to be vsed in connection with the Property, including, but not
limited to, those for the purposes of subplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extingrishing apparius, security and access control spparatus, plumbing, buth tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, bliady, shades, curtains a<a surtain rods, attached mirrors, cabinets, paneiling and attached floor
coverings now or.herealter attached to the Properry, all of which, including replacements and additions thereto, shall
b= deemed to be and remain a part of the Propenty-crvered by the Security Instrument. All of the foregoing together
with the l‘mper{y described in the Security Instrument (or the l=asehold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Insirument as the **Property.”’

B. USE OF PROPFRTY; COMPLIANCE WITH LAW.Rorrower shall not seck, agree 1o or make a change
in the use of the Property or its zoniny classification, unless Linder has agreed in writing to the change. Borrower
shall comply withi ail laws, ordinances, regulations and requirements of zav governmental body applicable to the Property.

. C. SUBORB[NATE LIENS. Except as permitted by federal law, Zorrower shall not allow any lien inferior o
’ L the Security Instrument 1o be perfected against the Property without Lande s p-ior written permission. :

D. RENT LOSS INSURANLE Borrawar shall maintain insurance dgﬂlﬂﬁ! rearazs in addition to the other hazards
for which insurance is. rcqu;red by Uniform Covenant 5.

B “BORR*’“V&R’S RIGHT TO REINS? ATE“ DELETED. Uniform Covenan. 18-s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiags the first sentence
in Uniform Coverant 6 coticerning Borrower’s occupancy of the Property is deleted. AN reraaining-covenants and
agreements set forth in Uml‘orm Cow.nnm 6 shall remain in cffect.

G. ASquNMENT OF LFAQF.S !Jpon Lender’s request, Borrower shell assign to Lender all leases ¢f the Prop(.rty
and all sécurity deposits made in.connection with leases of the Property. Upon the assigament, Lender shili have the
nght to modify. extend or termninate the existing lca:.es and to CXECULE new leases, in Lender's sole discretion, As used
in this paragraph G, the word' “lease” shall mean *‘sublease’ if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT ‘OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrawer
absofutely and unconditionally assigns and transfers to Lender zil the rents and revenues (**Rents'*) of the Pmpc,n) ,
regardless of 1o wiiom the Rents ofthe Praperty are payable. Borrower anthorizes Lender or Lender's agenis to cotlect ’
the Rents, und: sg:ecs that each renant of the Property shall pay the Rents to Lender or Lender’s agenis, However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of
the Seimrity. Instriment-and (i) Lender hes given notice to the tenant(s) that the Rents arc to be paid to Lender or
. Lcr:dr.r 's agent. Thz a'ss:gnmen ofRents consumtcs an absolute assignment and not an assignment for additiona) sccurity
onlv L

MULTISTATE 1.4 FAMMLY OER—Fannie Mae/Fraddta Mac Unitorm Instrument Form 3170 996 (page / of 2 pages)
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