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under the Jaws of .. the.Ini ..9;1 Statea. of America.... , and whose uddress is ...101. Main.Streeta. ...
' Borcawer owes Lendcr the' principal sum.of ..51xty. Two. Thousand Five Hundred, and Ne/100 =-7mmns.

3 sét forth in said Declaration and survey), all in Cook County, Iliirols,
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MORTGAGE

THIS MOKTGAGE (**Securit tnstrument’ Y iS IVEN ON Lo ApTdd b, ,
19 92..... . The mory: 0 is ..... ichard Jaffe, 8.Bachelor ..o

................................................... _(*Borrower'"), This Sccurity Instrument is given to ..o,
..DuBage, Natlonal. Ra T R PR URUPTOPRTRRR , which is organized and existing

Vest. Chiragga, JRLAN0GS BOLBE. s s {“*Lendzr"),

........................................ ~—=.. Dollars (U.S. § b2, 5.90...@.(.]........) This debt is evidenced by Borrower's note

dated the same dars as l}ns Sccurll}r Instrunent | "'Note™"), wluch Brovadcs for monthly payments, with the full debt, if not

paid earlier, diic and payable on ......... ¥ ~ Y ?'?'?‘.Y. ............................................. . This Security Instrument
secures 1o Lender: (a) the vepayment of the deb cvidenced by the Note, with interest, and al] renewals, extensions and

modifications of the Note;; tb) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security lmlrumcnt and (c) the performance of Barrewer's covenants and agreemenis under this Security Instrument

and the Note. For this purpose, Borrower does hereby ma 1gage, grant and canvey to Lender the following described prop-
erty TOCHIE B0 cvveveceiriaetieeeees e reesn et ere e O et County, [linois:

Unit 3-W in the 844-B46 Gunnison condominium @s delineated on the Plat of Survey.
of - the following déscribed. parcel of real estate: Lot 73 in Castlewood, a
Subdivision of that part of Lot 4 lying East uf Sherlidan Road and North of the
South 5.20 chains of Section 8, Township 40 North, wange 14, East of the Thikd <~ E.%
Principal Mei‘idian in Fussey. and Fennimore’s Subdivision of the South East -
fractional 1/4 of Section ‘8, Township 40 North, Rarge 14, East of the Third L
Principal Meudian, in ‘Look County, Illinoils; which survey is attached as Exhibit ‘;1
"A" to the Declaration of Condominium Ownership recorded ~as Document Number )
25284420 together with an undivided 167 interest in the common elements (excepting

from sald parcel the property and space comprising all the uniis 1s defined and

R has &ﬁ%&?é??»?‘?..f‘.’f.’f....&éﬁ...&ﬂ&..W.eﬁ.t...Gssnni.spn,.&v.em%ea..#BH.a....b.%.C.ﬁa.O.. o .
. . Do I ) . [Strect] [Cuy}
1inois ........ ' 6061‘0 ..... . {"Property Address');
b e S2R953 )
. ‘~_} *

TOGETHER wrm aII the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or ha reaficr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregomg is-peferred 1o in this Security Instrument as the *‘Property,”’

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the mrc to the Property against al! claims and demands, subject to any encumbrances of record.

THIE SEFURITY INSTRUMEN‘T combines uniform covenants for national use and non-uniform covenants with limited
variations by Junsd:ctmn to cemtfru!e a umform security instrument covering real property.

| ILUND!S-—smgm F.xmliy-Flnm men:mﬁ- lu UNIFORM ausrnumm Form 304 590 (page / of 6 pages)

BANKCRAFT




=]
JmoLog—

mQNOFFIIAL COPY

tratnd g fa g 28vd) OBl

S3T09 "1 ‘COVOIHD LSIM 0001-92109 I ‘OBROTUD I8y

L3T1S v 101 . 0001 %08 #2%730 3804
MYALTING W LY3E0Y . ‘ - yusg TRUOTIEN 98Edng
Ad GJ&:V&.’J id Rui‘ﬂHJ.S'ﬂ SiHl 10l TTBH ‘8u1:pzoaau ;a;;w-

T con uoummuau, -

quey | Teuo';nm 93‘5.{!‘1[]' -

(sepu020y puw »pufn 04 DRAISSY BUP') HILL MOIBE 230UE)

] mmwms‘mnnd&mn
G CISUSYORE 19N
w IVHS 'lVIDI:JziOu

:sandxa UOISSILWOT) A

. .2.6.6[ Eav v s 8 ‘[";jdv . '}‘[} ABP . I{Jg ...... ".!q‘ ‘IE?S lB!awo pue pUBl{ Am..ﬂ)pun H:M}D
RUHIRE
uro1ay) sasodind pue sasn ayj 10) 108 KIMUPOL pUB I Hyg T SE WUl piEs 3 pm_angfap pue piudis

Srays ety padpajmouyae pur ‘uosrad ul Kr' sy aw Jofaq paredde “jeawnisw Juiedasog ayy a1 pequasgns

"""" gt '(s]auwu asoym (s)unsiad Juses 'aql 1q . m umouy &ueuosmd et
'““”'“””““'"'”'“”””'“””"":I'Ci'f'a['l)i?'q'"B'“Eij';f!r“[jim.ﬁ"tﬂu'“mAmma {qaaal'op
‘21215 pue £HUnod PIes Joj pue ui gRd Amjop B P R F‘,éﬁ'g-‘;é';{éljﬁﬁ'éqg T I
185 Munog """"""""""" ag%erng ‘SOKRETT] 40 :ﬂfv.'.s
€3 e e 1GWNN .(l!.l\'li)ns [F108
D somonng—
T TP PO OO OO URURVRROORS ) OO OO OTOPTOROPPOPPPPTOO
E’% ([BOG) e et e e
<
%‘! ----------------------- GRET=HEYE T IgunN Lunaog [rong

a}gvr P ;Bq..b'FIE ................................................................

................ y L \J .
o . _ ‘
e . ' SGbSG“J}]M

_‘/1)1 LIRS PAPINdA! PUB JamOLIOY AQ PAINDaXD (s)mpu Aug W, pus
WAUTISU] Aumaas S U1 PALITILOD SIUBUDADD PUR SULID) 91 O 522480 puw $1da008 JaM0LI0G ‘MO TIE DNINDIS AS

[&1oads] (Shamo [

Japry awoH puoxs [ | Jopry wawaacadwy sy ] JOP!)!.;UQO]]I}?{- ]
Jopry wawdeg Appamig D lapty wawdopeaag nup pouuzig D aopry wowkeq p:iimp'mg D
Topry .(]tuml p—1 D mpry uuniugwopuog @ 1apiy sey qqmsnfpv D

[(sayx0q aiqesidds 3oikD)]

"JuaUIILISUT }Zmn:m, SHf JO Led v 21om (5)131)0 A 1 se mmm uwu 1. :(mnaas SIL) JO SIAUIRUTE DR SISTHSAG) Rl uourjddnt pire
| pUaWe [[RYS pUR 0uN paipzodiostn X JIBYS JApL yans qmm Jo s:uamamﬂs PUB SIBRUIACD 34} 1uau|mmu{ ALmoas shp- m:.n ‘
1oy papaooas puva 12m0LI0g. AQ PANIGXI JE SI3pU amw m 0 §f 'wamqu Syanaag s'un m uapm Yoo o




il

" UNOFFICIAL COPY, |

&

person) without Lender's prior writien consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not ka exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30-days from the date the notice is detivercd or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Berrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstete. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law inny specify for reinstatement) before sufe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eatry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums wiich then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inziuding, but not limited to, resonable attorneys’ fees; and (d) takes such action as Lender may reasonably

 requite to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oulipwiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall o apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noie or a partial interest in the Note (together with this Security
Instrumest) may be sold one ot nore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Services!’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes Of e Toan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtén notice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and pddress of 'he new Loan Servicer and the address to which payments should be made.
The notice will also comain any other inforracion required by applicable law.

! 20. Huzardous Substances. Borrowsishall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on.or in the Properiy: Borrower shall not da, nor allow anyone else 1o do, anyrhing affecting
the Property thai is in violatioh of any Environment:l Lawe. The preceding two sentences shall not apply 1o the presence,
use, or stornge on the Property of small quantities of Hararduus Substances that are generally recognized to be appropriate
10 normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of a:y investigation, claim, dsmand, lawsuit or other action by
any governmental or regwlatory agency of privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriower learns, or is notified by any governmental or
regulatory nuthority, that any removal or other remediation of any Haza <ous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedinl actions in accordance with Environmental Law.

- As ised in this paragraph 20, **Hazardous Substances’” are those substancss defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other iisanable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formrideliyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law'” means federal laws and laws of the juri diction where the Property is located
that relate to health, safety er environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fulowvs:

‘21, Acceleration; Remedies, Lender shall give notlce to Borrower prior 10 accelesatior wllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior. ynder paragraph 17

undess applicable law provides othersvise). The notice shall specify: (a) the default; (b) the actiox required to core the’

default; (c) & date, not Jess than 30 days from the date the notice is given to Borrower, by whicii <t default must
be cured; and {d) that Eallure to cure the default on or before the date specified in the notice may resuic in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Barrawer of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence vl a default or any other defense of Borrower to acceleration and foreclosure. If the default
is nol ciired on or before the date specified in the notice, Lender at its option may require immediate payment in full
of etl sums secured by this Security Instrument without further demand and muay foreclose this Security Instrument
by judicial proceeding. Lender shali be eniitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21; iacluding, but wot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ehdrge to Borrower, Borrower shall pay any recordation costs,

- 23, " Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 14 WM (page 5 of 6 pages)
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shall have the right to hold the policies and renewals. If Lerider requites, Borrower shall promptly give to Lender 21! receipts
of paid preiums and renewal notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier arid
Lender. Lender may make proof of loss if not made protaptly by Borrower, L ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
zgsloration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wheter or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice fror: Lender that the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeis. Lendes may use the proceeds t repair or resiore the Property
or to pay sums secured by this Security Instrumene, whether or ot then due. The 30-day period will begin when the notice
is given. - :

" Unless }ender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend
or postpone the due date of the manthly paymenis referred (o in puragraphs 1 and 2 or change the amount of the payme::s.
If under paragrapii 23 ihe Property is acquired by Lendes, Borrower's right to any insurance policies and proceeds resulting
from damage fo the Pro&rty prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediatciy priot to the acquisition,

6. Occupancy, Fressivation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. “Borrower shall cicupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Securi’y tnstrument and shall continue <o vceupy the Property as Borrower's principal residence
for at least one year afier the date ¢f occnpancy, unless Lender otherwise agrees in writing, which consent shall nct be
unreasonably withheld, or unfess extsha~ung circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow Gee Propesty b deteriorate, of commit waste on the Property. Borrower shall
be in default if any forfejture action or procesding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othet'wiss materially impair the lien created by this Security Instrument or Lender’s
sccurity interést, Borrower may cure such a defausltand reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lend:r's gowd faith determination, precludes forfeiture of the Borrower's
interest in the Property or nther material impairment. of (ne llen created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrcwer, duringFc loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendle: with any material information) in connection with the loan
evidenced by the Nate, including, but not limifed 1o, represeniaidons concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instruiment is on a leaséhold, Borrovzr shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the i2e tirle shall not merge unless Lender aprees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. 1If Borrower iails 10 perform the covenants and agreements
conizined in this Security Instrument, or there is a legal proceeding that may significaaily affect Lender’s rights in the Property

. (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eninice Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendi=s sights in the Property. Lender's
actions may include paying any sums secured by a tien which has priority over this Security (nstrument; appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Althougii Lendzr may take action under
this paragraph 7, Lender does nat have to do 0. ‘ ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Boier secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts tn2i hear interest from
the date of disbursement at the Note rate and shall be payeble, with interest, upon notice from Lender to Roryawer requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Iustrument, Borrower shall pay the premiums required to maintiin the mortgage insurance in effect. If; for any
regson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to ofkain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantisily
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a summ cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage
lapsed ar ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of monigage
insurance. Loss reserve payments may no longer be required, ut the option of Lender, if morigage insurance coverage {in
the mount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintein mortgege insurance in eflect, or to provide a loss
reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Barrower
and Lender or applicable law. : ’

Form %74 . #/M (page 3 of 6 pages).

AN insurance policies and renewals shail bz acceptable to Lender and shall include 2 standard lﬁnngage clause. Lender
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TR CONDOMINIUM RIDER is made this ... AER. day of ... APTEL e 190920,
and 53 Sucorpotated into dnd shaii te deemed W amend und supplement the Mongage, Deed of Trust or Security Deed (the
“Seeurity Instrument”) of the same date given by the undersigned (the **Borrower™) to secure Borrawer's Note (o ... o

DuPage Natlonal Ban (the “'Lender’")

of ihe sume date and covering the Property deseribed i the Security Instrument and Jocated at:

o B&4-B4G. West Guonison Avenug.. #3W, Chicage,. 11lingis B840
[Pronenty Address|

The Property includes @ unit in. together with an undivide: interest ia the common clements of, a condaminium proiect
known as ‘

......................... T I T T R R R R R AR R R RN

844-846 West Guunison Condoninium TR O RO PP

......................... Nt ineatnenattnsassptrentnaneatsan dmrstaadbiosrsreaireares

‘ . [Namo uf Condominium Project]
{the “Condominium Project™). I the owners association or other entity which acts for the Condominium Project (lhe
“Owners Association”) holds title 1o property for the benefit or use of its members or shareholders, the Property also inciudes
Borrawer's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONBONiNIvat COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further Covenant and agree as follows:

A.. Condominizp Obligations, Borrawer shall perfurm all of Borrower's obligations under the Condominium
Project’s Constituent Doecuircats. The “Constituent Documents™ are the: (i Decleration or any other document which
creates the Condominitem Praieets-{if) by-taws; (i) code of regulations; and (iv} other equivaleat documents. Borrower shall
prompuly pay, when due, all duss 7nd assessments imposed pursuanl o the Constituent Documents,

B. Zarzrd Insurance, Se/ong s the Gwners Association maintains, with a generally accepted insurance carrier, &
“master’” or “blanket” policy on the Condsminium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods. 4nd againat the hazards Lender requires, inchuding fire and hazards included within
the term ““extended coverage,’ then:

(i Lender waives the provision 1 Uniform Covenant 2 for the maonthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ipsurénce on.the Property: and

-(11) Burrower’s ‘abligation under Usiform Covenant 3 (o maintain hazard insurance coverage on the Propenty
is deemed satisfied o the exient that the required coverageis provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds.in liew of restoration or repair following a loss 1o the
Property, whether (o the unit or to common elements, any procecds ayable to Borrawer are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security instivzaent, with any excess paid lo Borrower.

f 57 pablic Lisbility Insurance. Borrower shall take such actiods s-may be reasonable to insure that the Owners
Asocintion mainiains 4 public Tability insurance policy acceptable in tore:, anmaainl, and extent of coverage to Lender.

] . Condemnation. The proceeds of any award or claim for damages, direcvor consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Proper, whether of the unit ar of the common
elements, or for any conveyance in lieu of condemnation. are hereby ussigned and ahaii ke paid to Lender. Such proceeds
shall be applied by Lender to ihe sums secured by the Security Instrument as provided ‘o Uniform Covenant 10.

" K. Lender's Prior Coneent. Borrower shall not, except after nutice to Lender ant'with Lender’s prior written
consent, cither pattition. or subdivide the Property or consent to:

(i) the abandonmem or termination of the Condominium Project, except for abandopment or termination
requirad by law in the case of subsiantial destruction by fire or other casualty or in the case of a takiay by condemnation
or gminent domain; ‘

(i) any amendment to any provision of the Constitaent Documents il the provision is for U @rpress benefit
ol Lender; o .
(i) ermination of professiceal management and assumption of self-management of the Qwners Association;
or _ ) _

(iv) aay action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Assaciation unaceepiable to Lender.

F. Remedies, If Borrower does not pay condommium dues and assessments when duge, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borvower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upnym@ Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower aciepts and agrees to the terms and provisic .&ywinud wilthis Condominium Rider,

| : e i1

o o Y

WIS INSTRULER pacoang gy Richasd Tatto namor
?HEET_K. SuLLivay

U};MA!N STREET e e (Seal)

WEST CHICAGS, i go1as | Dorowe!
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