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THIS ADJUSTABLE RATE RIDER 15 made this LOTH day of FARIN A 19

2nd it incorporatad ints and shall be deeamed to amend and suppleinent the Murigage Deed of Trust or Secutity Deecd ‘the
*Security Instrumant ' of the same date green by the undersignad (the ‘Borrower”) to secure Bo'rowar 3 Adjustable Rate

g —— —
-1

Note ithe “Note®) to TNITED MORTSGASGE SERVICE INC.

L

ithe "Lender”t of the same date and coveting tha property described in the Sazurity Instrument and localed at

N . mmr - wn -

e e s P e e myrm — e mm
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE
MONTHLY PAYMENT THE NOTE LIMITS THE AMOUNT THE BCRAROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AMD THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADOITIONAL COVENANTS. In addiion to tha covenants and agresments made in tye Sacurity Instrument, Borrower and

Lender turther covenant and agrees as follows

A ADJUSTABLZ RATE AND MONTHLY PAYMENT CHANGES
Tha Note prodidrs far an initial interest rate of S.75040 . The Note provides for changas in the
adjustabile interest rat zad the monthiy payments, as folicws.

4. ADJUSTABLE INTE/«S5T RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

The adjustable snteres: rats |/will pay may change on tha fust day of MAY 19 s i
and on that day every 12th mo . thereafter Each date on whech my adjustable interest rate cculd change s cailed a
“Chenge Date -

iBt THE INDEX

8eginning with the tirst Change Date, ny adjustable interest rate will be based 5n an Index. The "Index’ 15 the weoekly
average y:eid an Umted States Trsasury secunibies adjusted to 3 constant matufity of 1 year, as made available by the
Fadaral Reserva Board Tha most racent Index «igare available as of the date 45 days before each Change Date 12 called the
‘Currant Indev -

it the Index 1< nc longer avalable the NLto Polder will choase 3 new index which is based upon comparable
information The Note Holder will give m= notice of tlhis choice,

IC) CALCULATION (OF CHANGES

Bafore each Chang. Zal2 the Note Holder will calculais my. naw intercst rate by adding TWD AT FLUR
percentage paints | LZ.TE207 ®mito the Cur en. Index The Note Hoider will then round the retult of thes

addition to tha neatest one- aghth of cne percantage point (0525%1. Subject to the limits stated in Section 30t below
this roundad amcunt will be ry new nterast rate unlii the next Cizig: Date.

The MNote holder wi!l then datermine the amount of the maonthiy piyment that wauld Be suflicrent 1o rapay the unpand
ptencipal that | am saxpected 1= cwe at the Chance Date in full on the \n. tirity date at my new intarest rate 1n substant:ally
aqual paymaents. The resull of this calculation wili be the new amcun! of my ~unthiy payment

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am reguired to pay at the first Changa Detd wiil not ba yrioater than TLTR L -
we lass then 2.7 0 ™. Thereafter. my interest rate will never be in(rassad or decreased on any singie Change
Date by more than ~Wo pefcentage points i« ol 0 %) from the rate of
intarest { have teen gaysng For the precading 12 months. My snterest rate will naver Ue griater than 22 . 7500 o

which 1s called the "Marimam Rate.”

{E' EFFECTIVE OATE OF CHANGES

My new inlerest tate will become «ffrctive on sach Change Date | wilf pay the amount (=f my new maonthly payment
beginning cn the first monthiy payment date after the Change Diate untii the amount of my monlliy s ment changes again

F' MOTICE OF CHANGES

Tha Mate Holder will deliver of mal (o me & nutice of any changes 1n My asdjustabla interest rate ad the arz_ont of my
mcathly payraent before the eftective date it any change The notice will inilude information requerel by law 1o be given
me and 2iso the title and telaphcone numbes i 3 parson who will anwwer any question i may have regardingthe nolice

{B) FIXED INTEREST RATE OPTION

The Nota provides #~- tne Borrower s option to convert from an adjustabile interast rate with interast rate himits to 2

fixgd interast rate. as foliows
5. FIXED INTEREST AATE CONVERSION OPTION

1A OPTION TO CONVERT TO FIXED RATE

1 have a Canversion Optian which { can exercise uniess | am :n default or this Section 5:A: wiil not permit me 1o ds so
The “Canversion Option 15 my 2ption to conver? the interest rate ! am required tc pay by this Note from an adjustable rate
with interest rate limits to the fized rate caiculated under Saction 5/B) balow.

Tha conversion can only take place ocn a dateis) specifisd by the Note Hoider during the period beginmng con the furst
Change Date and ending =n the fifth Change Date. Eaczh date on which my adjustable intefest rate can convert to the new
tixnd rate is called lhe "Conversion Date ”

MULTISTATE CORVERTIBLE ADJUSTABLE RATE RIDER ~Singls Famiy—Froddis Mac Uaifcem iastiroment
Form 1130 3/88 DPS 4 ¢1
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CONDOMINIUM RIDER

- THIS CONDOMINIUM RIDER is made this Z>7H day of Ar=xIL
- 137z anr is tncorporated into and shall be deemed to amend and supplement the Morigage. Deed

of Trust or Security Deed (the “Security instrument’} of the same date given by the undersigned (the
‘Borrower"] 1o secure Borrowear's Note to

UNITED MORTGASGE SERVITE, INT.

PR AN

{the "Lender™) of the same date and covering the Property described in the Securily Instrument and

iocated at:
ILLINCIS LS

together with an undivided interest in the cemmon elements of, a

The Property includes a umt in,
condominium prc =<t known as.
LINTTTN FARY WEST CTIRIIMINITM™

—_ Serca Sy L

-~ {the "Consiamnium Project’). If the owners association or other entity which acts for the Condcminium
™~ Preoizct (the “Dwners Association”™ holas title to property for the benefit or use of its members or
shareholders, fi Propearty siso includes Borrower s interest in the Owners Association and the uses,
proceeds and brnafits of Borrocwer's interest.

CONDOMINIUA. COVENANTS, In addition to the covenants and agreements made in the
Security Instrument. 3srrower and Lender further covenant and agree as follows:

A. CONDOMINIUNW CVENANTS. Borrower shall perform all of Borrower's obiigations under the
Condominium Project's(Chnstituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document viiich creates the Condominium Project: liit by-laws; tiii) code of regulations.
and f{iv) other eguivalent do<uments. Borrower shail promptily pay, when due, all dues and asseasments

imposed rursuant to the Corn<Zit.ent Documents.

B. HAZARD INSURANCE. So o~ as the Owners Asscciation maintains, with a generally accepied
insGcrance casrer. a "master” or “olarket” policy on the Condominium Proiect which is satisfactory to
Lender and which provides insurcnze coverzge n the amounts. for the periods. and against the

tirs_and hazards included within the term “entended coverage.”

hazards Lender reguires. including
then: ti) Lender waives the provision in Urniform Covenant 2 for the moenthly payment to Lender of

one-twelfth of the yearly premium instalimcnis for hazard insurance cn the Property: and
v Borrower's obiigation under Uniforr-Covenant 5 to maintain hazard insurance coverage on
the Property is deamed satisfied to the extelrt that the required coverage is provided by the Owners

Titlc ”1

lcan

neri

\,

Association policy.
Borrower shaill give Lender prompt nctice of ‘ary dapse in required hazard insurance coverage.

Iin the event of a distribution of hazard insurince proceeds in lieu of restoration or repair
following a loss to the Property. whether to the un:t or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lendas: for appiicaiion to the sums secured by the

€acurity instrument. with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURARNCE. Borrower sha'l take sucti actions as may be reasonable to insure
that the Owners Association maintains 2 public liability insu ance. policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The p:uce~ds >f any award or claim for damages, direct or consequential.
payable to Borrower in connection with any condemnaticn or otnrr taking of ail or any part of the
of the unit or of tte rommon elements, or /i1Gr /any conveyance in lieu of

Property. whnether
condemnation, are hereby assigned and shall be paid to Lender. Such wioceeds shall be applied by

Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10
€ LENDER'S PRIOR CONSENT. Borrower shall not. excep!t after notice to Lender and with Lender's
prior written consent, either part:tion or subdivide the Property or consent tc
{it the abandonment or termination of the Condominium Project, except or abandonment or
termination required by law in the case of substantial destruction by fire or othe: Cosu alty or in the

case cof a taking by condemnation or eminent domain;
il  any amendmeni tu any provision of the Constituent Documents if the provision is for the .~

express benerit of Lender; 15
{iit}y termination of professional management and assumption of self-management of the Gwners ¢

Association; or
liv! any action which would have the effect of rendering the public liability insurance coverage .

maintairad by the Owners Association unacceptable to Lender.

F. REMEDIES. I[f Borrcwer does not pay condominium cues and assessments when due,
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additioral debt of Borrower secured by the Security Instrument. Unless Borrower ard Lender agree to
other terms of paymen! these amounts shali bear interest frcm the date of disbursement at the Nete
rate and sha!! be payable, with interest upon notice from Lenaer to Berrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condonnnum Rider. ) -
-~

then

15eal) d_‘_}:{/g "- - ""/4/_‘ ’j;:— : Sapd!
- - -
Borrowwr 7 AJE‘._.\ . Borre wer
i - -~
S, .t P .
1Seal) P SO St .___'_( T isea
VICKT EHF -A.’ ‘-"Au BSorrowes

Borrower v N
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