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: | MORTGAGE T HH -92-296736
E THIS MOR1GAGE ("Security Instrument”) 13 given on APRIL 20, 1992 = v-- o iing: :

The mortgagor s KE%NSTH P. GONSCH, A SINGLE MAN NEVER BEEN HARIIED,’

("Bosrewer”). This Security Instnuncat s given o
NORWOQD FEDERAI SAVINGS BANK, DIVISION OF DEERFIELD FEPERAL SAVINGS,

2 which 18 organized and exisung under aw laws of  the United States of America

. and wbose address is
745 DEERFIELD BOAD, DEERFIZLD.  IL 60015

P "Lender®). Borrower owes [eader the pancipal sum of
; EIGHTY-FIVE THOUSAND AND NO CENTS
| Doltars (S §  85,000.00 ). This des *z-cvabenced by Borrower's note datod the same dale as this Socurity
Instrument (“Noke*). whuch provides {or monthly paymes, with the full debt of not paid carlser, due and payablie on
" MAY 1, 2022 . This Secunty Inswunment secures o0 Lender: (3) the repayment of the dedbt evidenced
by the Notc, wih inierest, and ali rencwais, extensions and mod™.»atons of the Noie; (b) the payment of all other sums, with
- mteresi. advanced under paragraph 7 w0 protect 1he secunty of this Sorumity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secunty Instrument snd the Near For Qus purpose. Borrower does hareby mongage.
by grant and convey o Lender the following describex! property Jocased in
: COOK

County, [flinois.

l LOT 105 AND THE NORTH 15 FEET OF LOT 106 IN VWILLIAM ZZLOSKY'S w
SUBDIVISION OF BLOGKS 1, 2, 3 AND 4 IN RIDCE!AND, A SUBDYY)SICON OF THE g:
SOUTH 1/2 OF THE NORTETAS™ 1/4 OF THE SOUTHVEST 1/4 AND THE SOUTH 1/2 T
OF THE NORTHVEST 1/4 OF THE SOUTHEAST 1/4 OP SECTION 7, TOWNSK1? &0 <
NORTH, RANGE 1) EAST OF THE THIRD PRINCIPAL MESILIAN, IN CCOK COUNYY, o
ILLINOIS. =

PTN:  13-07-316-024 .
,/‘!s/
. g‘/
Co
/
which has the addsess of 5046 N. NEW ENGLAND AVENUE CHICAGO
IStrees] [City!
[llinots 60656-3703 ("Property Address”);

{Zip Code]
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TOGETHER WITH all the unprovements now or heseafter erscied on the properiy. and all casements, appurenances,
and fixtures now or hercafier a pant of the propenty. All replacements and addivions shall also be covered by this Secunity
lnsrument. All of the fneegoing is referred o in this Security Instrument a3 the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstake hareby conveyed and has the right o
nmpgc,mmdmuvcychcﬁopmyandumnxﬁnprﬂyhu:mcumbacd.uoqn[ormcumumofrwud.
Burrowes warrants and will defend gencrally the tie 0 e Property against all claims snd demands, subpct 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ust and non-uniform covenants with
limited vanations by punisdiction 10 const:tute a unifonm securiy instrument covering real property.

UXIEGRM COVENANTS Bormwer and Lender covenant and agree as follows:

I. Payment of Priocipal and Isterest; Prepayment and Late Charges. Borrower shall prompiy pay when duc the

rpaiofandmmmmcdcbtcvidamdbychNcmdmymymlmlaicchargcsdacundcrmc.’ioic.

2. Funds for Taxes and [nsurance. Subjct W agpixable Ww or 10 a wrinen waiver by Lender. Bomower shali pay
10 Laicr on the'day monihly paymenis are due under the Note, until the Nok is pasd in full, a sum ("Fuads”; for: (2) yeasly
axes and asscssmonts whch may attain prionity over this Secunty lastrument as a ien on the Property. (b) yeariy laaschoid
paymcnts of groea fents on the Property, i any. (c) yearly hazard or property insurance premiums; (d) yearly flood
IRSuranCe Promaumt, 1) any: (¢) yearly misigage wsurance pramums. if any. and (f) any sums payable by Borruwer 10
Lender, 1 accordance wyh the pruvisions of paragraph 8, in heu of the payment of mongage wsurance preaiums. These
1etns are called “Escrow weis.” Lender mnay, s any bme, coliect and hold Funds in an amount ot 1o excecd the marunum
amoun! a leader for a federly velaiad nwrigage loan may require for Borrowes's escrow accoun: undes the fodoral Real
Estatc Sctlement Procadures ‘Ace of 1974 as amended from tanc w0 ume, 12 US.C.§ 2601 e seq. ("RESPA®), unless
another law thal applics W the runds sets a kesser amount. If sc, Lender may, af any umc. collect and hold Funds m an
anouni nut W0 exceed the lesser amowr L Lender may esumate the amount of Funds due on the basis of current data and
reasonzbk csumales of expenditures of Zuture scrow lienus or otherv:ise i accordance with apphcable law.

The Funds shaii be held m an msutron vhose deposts are insurcd by a federal agency, nstrumeniality, of cnlity
tnciuding Lender, if Lender 1s such an st of in any Foderal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Bowruwar for holding and applying the Funds, annually analyzing the escrow
account, or vendfymg the Escrow liams, unbess Lendos pays Bormowar micrest on the Funds and applicable law permats
L ader w make such a chags. iiowever, Lender may require Sofuwer W pay 8 onc-me charge for an independont real
estale tax reposting service used by Lender in connocuon Tath 'his Joan, unless applicable iaw provides othorwise. Uniess an
agrocment 15 made oF applicable law requires micrest 10 bu peod, Lender shall ot be roquared © pay Bormower any inlerest
or camungs on the Funds. Bosrower and Lender may agree o eniting, however, that micrest shall be paxd on the Funds.
Lmiamugnvcwﬂormw.mmmuchugc.mmxﬂm.ung:-fu;cﬁmds.slwwmgcmdmwdcbiumutm
and the purpose for which et d:3ut 10 Ux Funds was made. Tix Fonds are pledgod as addibonal socunty for alf sums
sccured by this Secunty instrument

If the Fusdz held by Lender excecd tie amounts pennitied o t< held bv applicabic law. Lender shall account W
Bormower for the excess Funds i accordance with the requirements of applizable byw. If the amount of the Funds held by
Lender st any bme 15 pot sufficient 10 pay the Escrow liems when due. Lender riéy so nouly Borrower in wnting, and, n
sich case Borrower shall pay & Lender the amouat nocessary 1o make up the desyuency. Bomower shals make up the
deficiency M nu move than twelve monthly payments, af Lendes™s sole discreton.

Upon payment in full of all sums socured by this Socurity Instrument, Lender shal) peesopuly refund 1o Borrower any
Funds held by Lerder. If. under paragraph 21, Lender shall acquire o scll the Property, Leder. onor & the acquisibon of
sale of the Proporty. shall apply any Funds hekd by Lender & the ume of acquisiaon or Rl s a oredil aganst e sums
sccured by this Secunty Instrumentl

3. Application of Payments. Unlczs apphcabic iaw provides othorwise, sll pavments rocavad by iender undes
pa-agnphslnllsia]lb-:appbai:ﬁrsLlnmyprq:lyumlchargudmunhtbe!\'otc:mnl.mx.v'mupa)ﬁkunda
paragraph 2; turd. 10 snterest due; fourth, W pnncipal duc; and last, 1o any iake charges duc under the Noie.

4. Charges; Liens. Bosrower shall pay all taxcs, asscssmenis, charges, fincs and imposioons ailsbutable W the
Prupmywhthaymnprmtyovamu&nmtyhmmmmwmymmaywﬂm.umy.amm
shall pay these obligabons  the manncr provided in paragraph 2, or if ool paxd i thai manncr, Borrowes -hall pay them on
tme dircctly w0 the penson owed payment. Bosrower shall prompily fumish o Lender all notces of amouats w0 te paxd
under this paragraph. 1f Bormower makes these payments directly, Bormower shall prompuy fumish w0 Lender raceipls
evidencing the payments.

Bormower shall prompy duscharge any ficn which has prionty over this Seowity Instrumem unkess Borrower: (a) agrocs
muﬁungmmcpaymtofm:obhgmmndbymchminanmwxmpubklolaﬁa:(b)cmmm;:wd{ah
the hen by, or def=nds aganst enforcement o+ the ben in, legal proceodings which in the Lendes’s opinion operake 10
prevent the enforcement of the ben. of () secures from the holder of the bon an agreement sabsfacwory w Lender
sabordinaung the ben W tius Secunty lasrument If |2nder determuncs that any pan of the Property s subjxt 10 2 ben
which may attain prionty aver this Secunty Instrument, Lender may give Borrower 8 notce ienufying the licn. Borrower
shall sasfy the icn of take one or more of the acoons set forth above within 10 days of the giviag of nouce.

S. Hazard or Property lasuraace. Borrower shall keep the improvements now caisting or hereaficr erocied on the
Property insured against loas by fire. hazards i juded within the icrm “cxicaded coverage” and any other hazards, including
fioods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
iTEW 187BL2 (8303) Form Mid W98 (page 2 of § pages;
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for the penods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unrcasonably withhedd. If Borrower fads 1o maintain coverage described above,
Lender may, ai Lender’s option, obiain coverage W protect Lenders rights in the Property in accordance with paragraph 7.

All mnsurance policics and rencwals thall be acceptable 1o Lender and shall inclodc 8 standard mongage clausc. Lender
shail have the right 1o hold the policics and rencwals. If Lender requires, Rorower shall prompily give o Lender all receipts
otpuidmiummdmwﬂm.lnmccvm(ofkm.Bormwas)uugivcpmnptmmmcmnmcmium
Lender. Lender may make proof of loss if not made prompdy by Bormower.

Unless Lender and Borrower otherwise agree in wTiling, insurance procoods shall be applicd 10 restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. if the
testoration of NepAIs is ot economicaliy feasible ar Lender's secusity would be lessened, the insurance procecds shall be
appb«liomcwnsscwmlbylhnSmumylnsuumgwhwwornotwdm.wimanycxccsspaidloaomma.lf
Borrower shandoas the Propenty, o does not answer within 30 days a notice from Lender that the insurance carmier has
offered to setilc a claim, then Lender may colloct the insurance proceeds. Lender may use the proceeds o repair o resiore
th¢ Property or to pay sums securesd by this Secunty {nstrument, whether of not then due. The 30-day penod wall begin
wher: th notice js given.

Uniess Laader and Borrower otherwise agree in writing, any application of procoeds 1o principal shall not extend or
pnmudwdm:’::ofdmmﬂxlypaynmumfmcdmmwlmdzotchangcmcmmlofmcpaymls.lf
under paragraph 21/t Property s acquured by Lender, Bormower's right W any insurance polkics andd proceeds resulting
Immdamgcml.’m:'rnpmypri(xu:mcacqumumshallpmmwndammccxmmwncmwzumihythisSecumy
Instrument unmedaately . (0 the acquisibon.

&. Occupancy, Preseiviiien, Maintenaace and Prolection of the Property; Borvower's Loan Application;
Leasehoids. Bormower shail nccipy, establish, and usc the Property as Bomower's principal residence within sty days
after the exccution of this Securiy Instrument and shali continue W occupy the Propenty as Bomrower's principal residence
for a1 least onz year afur the date 4f dccupancy, unkess Lender otherwise agroes in writing, which consent shall not b
unreasonably withheld, o unkess exicnvaing circumstances exist which are beyond Borrower's control. Bomower shall not
dunoy.danagcorﬂnrnﬂdnﬁnpmy.aﬂ:wttﬁu@ymm.mmlmmw&my.m‘usﬂi
be in delauit of ary forfeiure achon of procending, whether civil of wiminal, is begun Gt in Lender’s good faith judgment
could result in foefeiture of the Property or horwise materially wnpair the lien created by this Secunty [nstrument or
Lender seausity inkerest Bofrower may cure suchia fefault and reinstaie, as provided in paragraph 18, by causing the acton
or procoeding to be dismissed with a ruling thai, in Lender’s good faith determination. prechudes forfewure of the
Borrower's inkerest in the Property of othar malerial impeinment of the lien created by this Secunity Instrument or Lender's
secunty interest. Borrower shali also be in default if Bormewer. during the ican applicabon process, gave maicnally false or
inaccuraie information o staiements 10 Lender (oe falled 10 ‘omyide Londer with any maicnal informatson) in connachon
with the loan evidenced by the Note, including, but not imited (0, 7enrescntations concemming Borruwer's occupancy of the
Property as a principai residence. If this Secunty Instrument is on o2 thold, Barrower shal) comply with all the provisions
of the lease. If Borrower acquires foe ttic (o the Property, the kasc’ol s the fec tike shall not merge unless Lender
agrees (o the merges 1n writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fail, 1o/ perform the covenants and agroements
conained in this Secunity lnsmument, or there is a legal proceeding that may wsnificantly affect Lendes’s rights in the
?mmtymxnmapmcwdmginbankmptcy.pmba:c,fowmkmmtionorfu@zmormmfomhwsmmgu!akm).
dmlmkrmaydoaxlpayfmwhucmisnemmrytopmmdwvaluaﬂh:hopmymdbmda‘srighumw
Property. Lender's actions may include paying any sums secured by a lien which has pronity over this Secunty Instnument.
appearing i COWT, Jaying reasonable atomeys’ foes and eniering on the Property w0 male repaws. Although Lender may
take action under this pacagraph 7, Leader does not have 10 do 0.

Anymmudisbumdbylmdaundu:hhmaph?sﬁnﬂbwmwaddiﬁom)dchu‘?rawmmdbymis
Securily instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear inrest from
the date of disburscment at the Noke raic and shall be payablke, with interest, upon fiotice from. Loader 10 Borower
requestng payment , -

8. Mortgage lasurance.  f Lender required morgage insurance as 2 condition of making the loair socured by this
Secunty Insqument, Borrower shall pay the premiums roquired 10 maintain the mongage insurance in cifect I, for any
reason, the mortgage insurance coverage requised by Lender fapses or ceases o be in effect, Borrower shali pay the
premuums 1oquired 10 oMan covaage substantally oquivakent 1o the morigage insurance previously m effect. A a cost
substantially equivaient 1o the cost t0 Borrower of the monygge insurance previously in cffect, {rom an alicmale mongage
insurer approved by Lender. If substanually cquivalent Mortgage insurance coverags is not available. Borrower shall pay o
Inmmhnmmamoquaibm-lwwmofmcywiymtgagcﬁlwmprmnumbcingpmdby&mwmmc
umxccevmgchpsaiucmulmhemdlutlnxiawiummmmuucmymmumaknsmm
Imofmxpgcirmum.Lmsrc.smcpnymumaymbngabcreqmmd.udxcopmmollmda.ifnwagc
inmrmwvmgc(mmcmmtmfuwwtﬂmwﬁumm)m'ibdbymmummlbym
agmnbwmnﬂhbicmhsobuﬂwd.hmwﬂnﬂpaydwmﬂmmquﬁedbr'ailminnxx‘lpgclfmin
effect. o o provide a sy reserve, entil the requirement for mortgage insurance ends i accordance with any wiikn
agreanent between Borrower and Lendor or applicable law.

9. Inspecticn. Lender of its agent may make reasorable eatrics upon and wspectioas of the Property. Lender shall
guvcmmuwmdammmmmuymawubkmmww

(0. Condemaatica. Tho =sceeds of any award of cisim for damages, direct or consoquential, i connocon with
Form D014 W90 (page 3 of 6 puges)
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any coodemnabon or other kg of any part of the Propenty, or for coaveyance in liew of condemoation, mre herchy
assignod and shall he paud 0 Lender.

in the event of a wial taking of the Propesty, the procoads shall be appbod 10 the sums socured by Uns Secunty
tastrument, whether (f not then duc. wath any cxcess paud 10 Borrower. [n the event of 2 pasuat tking of the Proporty n
whach the (21 market value of the Property ummod:atcly before the taking 18 equal 0 of greater than the smount of the sums
socured by this Secenty Instrument immadsalely before the taking. unless Bormower and Lender otherwise agree in wiie.g,
the sums secured by this Secunty Instrument shall be reduced by ithe amount of the procsods mulipued by the following
fracton: (3) ihe ol MROUNT Lr v SURS securcd immediaicly before the Waking, divaded by (b) e fair market vahse of e
Propaty unmodiatciy before the taking. Any balance shall be paad 10 Bormower. In the evenk of a parual uking of the
Property i which the fair market valuce of the Property unmeduely before the tking is Jess than the amount of the sems
sawod immedialely before the aking. unkess Bomower and Lender ot.crwise agree in wnting or unless applicanle aw
otharwise provides the proceeds shail be apphbed W the sums sccured by Yus Secunty Instrument whether of nol the sems
arc then dec.

i the Property ws abandoned by Borrowear, of of, afler notice by Lender 1o Borrower that the condemnor offers 1o make
an award or seitle a cium for damages, Borrower fuls 0 respond 0 Lender withan 30 days afier the date the notice s given,
Lenvter is authe zed o collact and apply U procecds, & ss opuon, cither o reswrabon or repaws of the Property or 1o the
sams secured by tin Secunty Instrument, whether or not then due.

Unkss Lender 7:xi Borrower otherwise agree i wnting, any apphcabion of procecds w pancipal shall not cuend o
postpone e due datcf ddic monthly payments itfomed o in paragraphs 1 and 2 or change the amount of such payinents.

11. Borrower Noi itivaved; Forbearaoor By Lender Not a Waiver.  Exxnsion of the ume {or paymem or
maodificabon of amoruzabes of the sums secured by this Secunty Instrament granied by Lender 6 any successor in miercst
of Borrower shall not oporale v release the liability of the onginal Bormower or Bormrower™s successors in inderest. Lenser
snail not be required 1o commen 2 proceedings agamnst a1y successor in inderest or refuse o cxiend tme (o paymont of
olherwise modufy amoctizabon of Uy sims secured by this Socunty Enstrument by reason of any demand made by the
ongual Borrower of Boftowes's suctcs® 48 n inlerest Any forbearance by Lender in excrcising any nght or remedy shall
nit be a waver of or preclude the exercise of any ght of resnedy.

1. Succemsors and Assigis Boind; Jont snd Several Liability; Co-signers.  The covenanis and agreements of this
Sexunty Instrument swul bindg aad benefit the sucsessors and assigns ol Lender and Bormwer, subject in the provisons of
paragraph 17, Borruwes's covenants and agreemears shall be joint and scveral. Any Bocrower who co-signs this Secunty
Instrument but does not cxecute the Noie: (a) 1s co-signing this Secunty instrument only o mortgage. grant and convey that
Bomower's micrest 1 the Propenty unds the irms of this desunty lestrument; (b) 15 not personally obligaled w pay the
syms secured by this Security lnstruraent; and (c) agrees bt Lender and any other Borm o1 may agree w eaiend, modify,
forbear or make any accommodations with regard 10 the (nrs of this Secunty insyrument of the Noke without that
Borrower's consent

13. Loan Charges. if the loan secured by this Security instum s’ ts subyct 0 a law which sets maximum loan
charges, and that law 15 finally micspreded so that the inkerest of other ican charges colletied of 10 e colkcied in connection
with the foan exceed the permitied linuts, then: (a) any such loan charge zaail be reduced by the amount nocessary 1o reduce
the charge W the permitied limit; and (b) any sums atready collecied (rom Box owes which exceeded permitied limits wll be
rcfunded 0 Borrower. Lender may choose 1o make this refund by reducing the princinal owed under the Note or by making
a disoct payment (o Borrower. 1 a refund reduces principal, the reducbon will be irsaied as a partial prepayment without any
prepayment charge under the Noke.

14. Notices. Any notce 1o Borrower provided for in this Secunty Instrameni shall be given by delivering it or by

mailing it by first class mail unicss applicable Lw requires use of another method. The rouce shall be direcied o the
Proparty Addrese of any other address Borrowes designates by tiics 10 Lendes. Any notce v/ Lender shall be given by
first class mail o0 Leader's addiess stated hercin o any other address Lender designates by notic= v Porower. Any notice
provided for in this Secunity Instrumen; shall be deemed 10 have boen given 10 Bormower or Lender wboy given as provided
w this paragraph.
15. Governing Law; Severability. This Secunily Inswtument shall be goverred by federal law ad 0 law of the
jarisdiction in which the Property is locaied. In the event that any peovision or clausc of this Secunty Instrunieni or the Noke
conflicis with spplicsble faw, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Insinement and the Note are
declared (o be severable.

16. Borrower's Cops.  Borrower shall be given one conformed copy of the Noie and of this Secunty Instrament

17. Transfer of the Property or a Beneficial laterest in Borrower.  If all or any pan of the Property oc any micrest
1n it 18 sold et transferred (o if a beneNcial interest in Borrower i sokd of mansferrsd and Borrower is nol 2 natural person
without Lender's pror wnisen consent, Lender may, at its opoon, require immediaie payment in full of all sums secured by
Sus Secunity instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by lederal law as of
the date of thay Secwrity Instrument

[€ Lender exercises this option, Lender shall give Borrower noucz of acceleration. The notice shall provide a peniod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secuiisy {nstrument [f Borrower (ails o pay these sums o o the expiration of this peniod, Lender may invoke any
remedics permitted by this Secuniy Insirument without further notice or demand on Borrower.

13. Borrower's Right (o Reinstate.  If Borrower meels cestain conditions, Borrower shall have the nght w have
enforcement of tis Secunity Instrument discontinued al any tme prior o the carlier of: (a) § days {or such other period as
1TEM 1BTELA [9Y0Y) Fovm 3014 W90 (pags 4 of 6 pages)
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applicable law may specily fur renstaiement) befure sale of the Property pursuant 1o any powes of sale contuned in s
Secunty Instrument. of (b) eatry of a judgment enforcing s Sccunty instruinent. Those conditions are thal Bisroveer: (8}
pays Lender all sums which then would be duc under tus Sccunty Instrument and the Noie as of o0 scccleraion had
occusred; (b) cures any default of any othar covenants or agreements; (c) pays all capenses icumod h erforcag Uns
Secunity Instrument. including, but not hmsed w, teasonabie atiomeys’ focs; and {d) takes such acoon as Lomdor may
reasunably require W assurc that the lien of this Secunty Instrument. Lender's nights in the Property and Borrower's
voligaton W0 pay the sums secured by this Secunity {nstrument shall contawe unchanged. Upon reinstalement by Bomower,
ths Secunty instrument and the obligations secured herghy shall semam fully effective as if no xockration had oncusred.
However, this nght 10 reinstalc shait s apply i the case of scccioralion under paragraph 17.

9. Sale of Note; Change of Loaa Servicer.  The Noke or a parual micrest in the Noke (iogether with this secwnity
[astrument) may be sold one or more emes without pror netice Yo Bormower. A sale may resull i a2 change v Uhe ooty
(kmown as the "Loan Servicer”) thal collects menthly payments due under the Note and thas Secunty [nstrument. There also
may be onc or move changes of the Loan Sarvicer unreiatod 10 a sale of the Noke. If there is a change of the Loan Servicer,
Bosrrower will be given wniuen nobce of the change in acconfance with paragraph 14 above and applxcable law. The notxe
will sate the aame and address of the new Loan Servicer and the address o whaich payments should be made. The notice
will also contain an v other nformaion reguired by applcabic law.

20. Hazardows :ubstances. Borrower shall not cause or permat the presence, use, disposal, siorage, of redcase of any
Hazardous Substancs bn of w the Property. Borrower sball not do, nor aliow snyone clse 10 do, apything alforung the
Property that s ir va02uon of any Environmenial {aw. The preceding two sentences shali not apply 0 the presends, use, of
stionage 0n the Property ¢ small quantties of Hazardous Suhsiances that are genenally rocognuzed 10 be appropnate io
normal residential uses and w0 aeakcnance of the Property.

Bormwer shall prompily g ve Lender wnion potice of any invesugabon, clam, demand, awsl or other xoon by any
governmenial or regulaory agensy of privase party ivalving the Proparty and any Hazaruous Substance of Environmental
Law of whxh Bommwer has acal krowdaige. 10 Borrower karny, or s pobficd by any governmental o regulabony
authonty, that any removal of other remadaton of any Harardous Subttance affecng the Propanty s necessary, Borower
shall prompuly take all necessary remadial ac oo i accordance with Environmentsl [aw.

As usad 1 thus paragraph 20 “Hazardous-Sucstances”™ are thise substances definty as soax of havardous substances by
Envyonmental Law and the fotk wing subsiances zxsoline, kerosenc, other fiammabie or oxx pewrolcum products. L.ax
revucades and herbicades, volauk: solvents. males:sls (onlakung ashesios or [ormaldchyde, and raboacuve matcnals, As
used 1wt s patagsaph 2, “Eav.ronmental Law® meias federal laws aad laws of the munsdicuon where the Property s
Jocated that redsic s health, safety of envitoirnental proloc s6a.

NON-UNIFORM COVENAMNTS. Bosruwer and Lendes fvsdhar covenant snd agice as loliows;

15, Acceleration; Remedies. Lender shall give sotice - Sorrower prior 10 acceleration (ollowiag Borrower's
breach of any cov=nsnt or agreement in this Security Instruinsa) (but not prior (o acceleration under paragraph §7
unless applicadle law provides otherwise). The potice shall specisy- (51 the default; (b! the action required 1o cure the
default; tci a date. bt less than 3 days from the date the potice i< pryen to Borrower, by which the default must be
cured; and (d) that failure to cuce the default pa or before Lhe dati speci= in Lhe nolice may result in acceleration
of the sums secured by ks Secunity Instrument, foreciosure by judicitl proceediag and sale of the Fropevty. The
notice shall further inform Borrower of the right to reinstate after nccrze~stion and the right 10 asmert in the
foreclosure procveding the mon-existence of a default or any other deftns. f Borvower to acceleration and
foreciosure, If the default is 0ot cured on or before the date specified in the potace, 1 ender al its oplion may require
imwediate payment in full of ail sums secured by this Security Instrument withou! further demand and may
forecione this Security Instrument by judicial proceeding. Lender shall be eatitied to ~ilect sl expenses incurred in
pursuing the remedies provided in this paragraph 11, includicg, dut sot kmited to, reatonsiie aiforseys’ fees and
costs of tithe evidence.

22. Release. Upon payment of all sums socured by this Secunty lastrument, Lender sha)! rulease this Socunty
Iastrument without charge 10 Borrowar. Borrower shall pay any rocordaton costs.

13. Waiver of Homestead. Borrower waives all right of bonesiead cxemption in the Property.

1TEM NS 1133} Forw 3014 %90 [pdpe S of & pagei)
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24. Riders (o this Security Iastrument. if ont or more nders are exacuted by Borrower and reconded togesher with
this Security Instrumnent, the covenants and agroements of each such nider shall be incorporated into and shall amend and

supplement the covenanis and agreements of this Security lastrument as if the nder(s) were a pant of this Secunity
[nstrusnent. {Check applicable box(es))

D Adjastable Rae Rider
D Graduated Payment Rider

7] susoian

D Condominium Rider
D Ptanned Unit Development Rider

D Raie Improvement Rider
E} Owher(s) {specify] =~ . o “ate G

[ N R T I
Conmyort iatle wiger

E} 1-4 Family Rider
D Biweckly Payment Rider

D Sccond Home Rider

BY SIGNDC BELOW, Borrower accepts and agrecs 1o the terms and covenants contained in pages | through 6 of this
Socurity Instrument and in any rider(s) executod by Borrower and recorded with it

Witness:

’ : S /J .
el (Seai)
-Borrower
Sociai Security Number _324-4u-a0lb

- Social Secunty Number

= {Scal)

L rower

Social Security Number

Social Security Nvinber

STATE OF ILLINOIS, County ss.

5
e

~ S

.3 Notary Public in and for said counly and staic,
<o Sereby corufy that

Cept Tarraerd

, personaly known 10 me 10 be the same perena{¥; whose name(s)
subscribed 1o the foregoing instrument, appeared befoee me this dsy i person, and acknowieo ged that

and delivered the said mstrument as froc sl voluntary ace, for the uscs 2! purposes therein st
forth.

Given under tay hand and official scal, this

O
4KRISTINE K. FARRAHER )
ANGTARY PUBLIC. STATE CF ILLINQIS D

Myt.:wmun in Experes A2 5199
e R A 6’
nsTument was

MAL T s

YA AAL

> wd
PR

9

VE AP U g7 Ly

{Addrass)
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ADJUSTABLE RATE CONVERTIBLE RIDER

THI5 ADJUSTABLE WATE CONVERTIBLE RIDER 13 made thiz | day of
St ere

ot » 19, and 13 inccrporated :into and shall be
dreged o amcni nd su;;lemnn* the Mortgage {the "Security Instrupsnt™)

of the zame Jdate given by the undersigned {the "Borrower®™) o secure the
Borrower's Adiustable Rate Convertible Note to Spae Dt T U 0y T g
ORI Dt {the "lender™) of the same date and covering
the pLoper:{ descrxund in the Se xxty Instrument and located at:

-,

. ' - .
» . - H ' .
. -

; . R TV AT S S
ety i bt e FRNERE LPTN ! e Dol Sy g

{Property Address;

THE KOTE XY(TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MON RLY PAYMENT. THE NOTF. ALS0O CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE " TE TO A PIXED RATE, AND TO DEMAND ALL AMOUNTS DUE ON
THE NOTE AFTER 2 SPECITIED DATE.

I understand the (end«sr may transfer the Note, Security Instrument
and thigs Pider. The Lender r anyone who takes the Note, the Security
Instrumens and thig Rider by tronsfer and whe is entitled to receive
payments under the Note 13 caliaed the "Note Helder.”

ADDITIONAL COVENANTS., In addision o the covenants and agreements
in the Secur:ity Instrument, Borrower.urd Lender further covenant and
agree as follows jdespite anything to tiie-contrary rontained in the
Secu::%y Instrument or the Note}:

A, ADJUSTARLE INTEREST RATE AND MONTHLY PAY{ENT CHANGLS

The Note provides for an initial interest rote of 5,57 % The
Nate provides for changes in the interest rate and thi -monthly payments,
as follows:

4. INTEREST RATE AND MOKTHLY PAYMENT CHANGES PRIOR TO OWVERSION

(A} Change Dates

The inis:ial Index will be established a¢ the date of ;3
disturserent tased on the Index in effect on the most receni prior EE
twenty=£fifch day of a calendar month. Thereafter, changes in the 33
index will he effeceive on the firet day of the second calendar -
month ("the Change Date”) follawing any change in the Index as may g

be in effect ~n the twenty-f:fth day of each succeeding month
thereafter, prov:ded a Notice of Charnge has been given by the Note
Holder to the Berrower,
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{B) The Index

H-f intarace rat

- i

h ]

will be based on an
the highess “Prise ?ate" published from
L

ates” gection of ¢

-
4

dex. The “index” is
time Yt tige

i

ih the “Maney
thn Midwrgt FEdition of the Wall Strees qurnal.
Index fxqurn avallable as of the twenty-Fifth day
s called the "Current Index”. If the Ind X 1% not
de]

Lo MORT relent

of cach month

e
putl.shed on that dave, the most recant prior pusnlished highest
"Prima Fato” will be the "Current Index™.

£ the Index :5 no lenger availatble, the Note Holder will
cheose 4 new iadex “hat 15 rtased upon comparable informat:ion, The
ote Holder

wiil give me notice of this choice.

{C} Calculation of Initial Iaterest Rate and Changes

1.0 Init:ally, and before each Chanjzn
any 28 ha o firege

"
o
51X 6 rngularly-schnd led month

Note Holder will ca L+

o ~ per:enta;e points [ . 7 %) from the Currens
Index. Thereaf.er, and zefore each Change Date affect:ng any
subsequent regularlyvscneduled monthly payment, the Note Holder
will calculate @y Interest rate by add:ing Jer s percentage
poin*ts | vote s

vt ovae Current index.

2.) The interest/rase will be subjecs &
stated in Secticn 4!0) below

(D} j.imirs on Interest Rats faanges

My interest rate will naver be «

1izater than ninety-nine (994)
percent por annum

(E} Effective Date of Changes

interest rate will become effective ‘onceach Change
will pay the amount of my new monthly paymen’-beginning
monthly payment date after the Change Dite until the

my monthly payment changes agailn.

{F} HNotice of Changes

Nl

',

_ s

l Or mail to me a not:ice of any e

s e

changes ia Sy iTrerest rate and the amount of my menthly payment ?;

befsre Uie cffective date of any change. The notice will ﬂﬁx'* LE

information required oy law 1o bo given me and alsd the z:tle and -
telephone numoer of a person who will anawer any gquestion I mavy
nave regarding the notice. The Xotice of Change shall be deenmed

delivered whan deoosited in the U.S, mail

r POStage pregard.
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B. FIXED INTEREST RATE OPTION

The Note provides fzr the Borrower's option to convert frcm an
agiustable interest rate to a fixed interes:t rate, as follows:

12. PiiknN INTEREST RATE CONVERSION OPTION
(M) Option to Convert to Fixed Rate

to the conditions set forth below, I have a

tinn shicn I can exercise unless I anm :in default or
AY will not permit me to do sn, The "Conversion
Jption™ 1s @y option Lo conver!t the interest rate I oam required to
o7 by this Note fr-om an adijustable rate to the fixed rate
valcdlated under Section 12(B) below.

2
o

Thelconvers:03 can only take place upon my giving written
ctige ¢ the Note finlder of my intent to convert any payment of
the conversion fee hereafter stated, and complying with the |

balow=stated corGitions,. The first business day upon which the
Note Holder is inotaceipt cf ny notice anid oy convers:ion fee and
all signed documents to effect the conversion is called the
Conwvers.on ate.

I wann %0 exerc:ijse the Tonversion Option, [ must first
{ 1

meat sertan conditions. Thode cond:icions are that: 1} nust

q.v> the Note Helder writien fionice that I want to do s0; [31) on
the Tonversion Tate, I aust not be an defauls under the Note or
the 3ecurlty iastrument; (111) by a date specified oy the Note
Holder, I must pay the Note Holder 4 ronvers:ion {ee egual to one
{1v) percent of the then outstand:ing ung2sd prancipal balance;
fiv, I must sign and give the Note Holdbar upy documents the Kote
Kolder rezuires o effect the conversion; A58 (vi the Note Holder
has n2t preaviousliy delivered to me a Demano-Ruiryce pursuant %o
Section 13 below.

Notwithstanding the foregninyg conditions for convers:ica,
Borrower agrees that f any changes or addit:onal docuiaiits are
rajiirad ry che Federil Home Loan Mortgage Corparatisn JFHIMCT

A5 3 proe:oc3lisite U0 .5 pirchakse of this Nete post-convels.ion,
PBorrowar wiil consent %o sucn changes and exasute and deliver such
£A5 2 not agret o purchase >
4113 %0 consent o suth ey
r such docuzents, all f:
a5 thouzh ND COnVersich =
r sl o . ¥ v fon 13:4 will be t.
zwfundad T2 the Borrower, Undar no circumltances will lLendor o Ej
any holier of this Note ne liakle for any loss or damage resulting b
from FHIMI's refusal o purchase this hote,
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Fl
-

(B} <alculation of Pixed Rate

My new, fixed interest rate will be equal to the Federal Home
lLoan Mortzage Corporation's reguired net y:eld as of a date and
time of day specified by the YNote Holder for (1} if the original
term of this Notz 15 greater than 15 years, 30-year fixed rale
morTgages covared by apnlicanle b0-day mandatory delivery
commitments, plus tnrce=esghtas of one percentage pornt (2.375v),
£ the original term of this Note 1s 15 years or less,

or fii; 3
f1xed rate mortgadges coverad by applicable 60-day

15-year
mandatnry delivery cormitments, plus three-eighths of nne
percentage point (0.3753%). If this required net yield cannot be
derermined because the applicakle conm:itments are not available,
chiviote Holder will determing my interest rate by using
comparable Informat:on,

{Cl/ t'ew Payment Amount and Effective Date

se the Convers:on Opticn, the Note
~osaine the amount of +the fully amort:izing monthly
srincigal and 1nterest that would be sufficient to
rn2ipal I am expected to owe on the Conversion
nacurity date at oy new fixed interest rate in
menehly payments., The result of this
the new amount o my monthly payment.
th my seccnd morthly pevment after the Conversion
. a4y the rew amount .5 oy monthly payment until the
ir:zy date, The hcte Holder will calculate the amsunt of the

]

N
I

1
Beqg:

()
[
h

i
hr)
v

- 5 1S

ast :nterest-only morthly paymentidue.on the first day of the
rst manth following the Convers:icn(Diate which 1 agree to pay

DEMAND OPTION

The Note grants to the Note Holder a Demand Opticn, as follows:

13. DEMAND OPTION

1

[

ed

"

at
on
d N

2 n
ce to Barrower, demand
balance hereof

ter sums due

[w I 7 I
3 o M
o
ot
Q D

pe

Y Y rr
b
)
v

bis =

Rl
w
Vo

1 pact

» rest an:

urity Instrunmen
sent To0 Borrower, which Rot.ce

e Due Date™) of the loan, which

(9 '&
be b
i
oy
3]
I

]
rt
m

any ot
¢ sacuring this

days from the date of the
shrl]l be gdeemed delivered when




to pay
nvogte am
! Instrument 5 hote w
notice or dermand upon the Note Hol
a Demand Notice 0 Horrower, 2 . b no changes in
date(s: 2f aay of my monthly payments duc thereafter, whic
Borrvder agrees to timely pay.

RELEASE

-

hWor-Un:fora Covenant 22 of the Security ! 15 amended to

read as JoYluws:
Relrase. Upon paymans of al . acur:zty
Lentzr shall release = :
a ri:asznatle fee for
Borrouer and Lend:.
8300 Latinn or b » Home {oan Mor :
somp of the Le 3 righvs unlder this mortgage,
this Security Insirument withou® charge to
il /munms secured Ly this Secur:ty instrument.

ray any recordation coasts.

BY JICHING i certs and agrees o\ the terms and covenants
cantained ; % Rate Converrible Rider,

.:i’éé{ész/,“j;“ if(fbé;/'_ fSeal)

et et D, Lonior Borrower

‘Seal)
gurrower

{Seal}
Borrower

{Rev, 10/21)
(Form no. 2)




