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Mortgage

APRIL 22 , 1992 . Tha mortgagor

THIS MORTGAGE ('Securily Insirument’) is ¢given on

is _Payl U, falk & Roxone falk, his wife o

("Borrower™).

This Securily Instrumant is given to _The Firgt Natioral Baok of Chicago
whichisa _Mational Bank organized arkl existing under the laws ol _the United States of Rmerica
whoso address is .One_First MHational Plaza Chicago _ iltinois .£0€70 (Lender”). Borower owes
Lendar the maximum principal sum of ___._ ELEYEN THOUSAND FOUR HUMLRED AND NO/XQQ
Dallars (US % .. ... 1i.,400.00 __ ) orthe aggregate unpaid amoum of ali loans and any disbursements made
by Lender pursuamt to that certain First Line Plus Agreement of even date herewith execuled by Borrower
{("Agreemett”). whichever is less. The Agreemen is hereby incorporated in this Security Instrumenl by rederence.
This debt is evidenced by the Agreament which Agreement provides for monthly interest paymaents, with the lu#
cholat, it ot praed valior, due and gayable fivo years feom the 1ssue Data (as dolinod nthe Agruement). Tho Londer
will provide the Burrower with @ hngl paymen nolica at leas! 90 days bufore thu inal payimoent must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as delined in the
Agreement). Tha Draw Period may be extendad by Lender in its sole discretion, but in no event laler than 20
years from the'date hereol Al future toans will have the same lien priorily as the original loan. This Sacurity
Insrrumant securessto Lender (a) the repayment of the debt evidenced by the Agreement, including all principat.
imtarest, and other anarges as provided lor in the Agreement, and all renewals, extensions and modifications:; (b)
the payment of all otz sums, with interest, advanced under paragraph 6 ot this Security Instrument (o protect
the security of this Sscwiy Instrumant; and {¢) the performance of Borrower's covenants and agreements urkler
this Secutity Instrument avd. the Agreamant and all renewals, extensions and maoddifications thereof. all of the
toregoing not 1o exceed twile Me maximum principal swn stated abovoe. For this purpose, Borrower does inereby
mongage. grant and convey 1o tender the lollowing described property located in couk County,

Hlinqis.:

The South 31 feet of Lot S_ipBlock 4 in Mandell Hyman's subdivinion
of the East 1/2 of the Soutkwest 1/4 of section 20, Townshlp 39
NMorth, Range 13, Eaat of the Trird Principal Meridian, in Cook
Cecunty, Illinois.
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pParmanent. Tax Number: 16-20-~304~-004, ,
which has the address ot 1617 _$. Lombard
llinois _8Q85Q ("Property Address”):

TOGETHER WITH all the improvemenis now or hereafier erected on the prodercv, and all easements, rights,
appurtenances. ronts, rayalties, mineral, ol and gas rights and profits, claimscr' demands with respect 1o
insurance, any and all awards made for tha laking by eminent domain. water rights and =iuck and all fixtures now
or herealter a part ol the property. Al reptacements and additions shall also be covirad by thia Securlty
Instrument Al of the foregoing s rederred to in this Security Instrument as the "Property”.

Clicerc

BORROWER COVENANTS that Barrowar is lawfully seised of the estate hereby conveyed aid nas the right to
mortgage, granl and canvey the Property and that the Property is unencumbered, except for ercumbrances ol
rocordl  Borrower warranls and will defand cgonerally the titte 1o the Property against all claims and demands,
subject to any ensumbrances of recard  There is a prior mongaye rom Borrower Lo chase Hoow Mot tgage Sorg,

- Oated Q3/28/LY and recorded as document number 89463053

COVENANTS. Borrower and Lender cavenart and agree as follows:
+. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debl evidenced by the Agresment

2. Applicalion of Paymenis. All paymenis received by Lender shall be apptied first 10 interest, than to other
charges, ardl then 1o principal.

3. Charges: Liens. Borrower shall pay all laxes, assessments. charges, fines, and impositions attributabie to
the Property, and leasehold paymenls or ground rents, if any. Upon Lender's requast, Borrower shali prompily

lurnish 1o Lender all notices of amounts 1o be paid under this paragraph. The Borrower shatt make theee
payments directly, and upon Lender's request, promptly furnish to Lendar receipts evidencing the payments.
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Sorrower shall pay. or cause 1o be paif, when due and payable all taxes, assessments, water charges, Sewer
charges, licensa fees and other charges against or in connection with the Property and shall, upon request,
promptly lumnish to Lender duplicale receipts. Borrower rnay. in good faith and with due diligence, contest the
validity or amount of any such taxes or assassments, provided that {(a) Borrower shall notity Lander in writing of
the intention of Borrower to conlest the same before any tax or assessment has been increased by any intergst,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend ihe collaction thereof, (c) nelther the Property nor any part thereof of interest tharen
are at any time In any danger of being sold, fortelted, losl or interfered with, and (d) Borrower shall furnish such
securlty as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hareafter ereciad on the
Property inaured agalnst loss by flre, hazards inctuded within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the insusance shall be chosen by Borrower subject
to Lender's a7pre val which shall not be unreasonably withheld.

All Insurance po’icies and renawals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have %3 .ight to hold the policies and renewais. If Lender requires. Borrower shall promptly give to
Lendsr all receipts r4 puld premiums and renawal notices. In the event of toss, Borrower shall give prompt natice
fo the Insurance carrler wnvi ) ender. Lender may maks proof of loss #f not made promptly by Borrowaer.

tUnless Lender and Borrowver ntherwlse agree In writing, insurance proceeds shall be applied t0 restoration of
repalir of the Property damcyed, if the restoration or repair is economically feasibie, Lender's sacurity s not
lsasenec and Borrower Is not in dfa’dt undar this Security instrument or the Agreament. If the restoration or repair
is not economically laaslble or Lencer's security would be lessened, the insurance proceeds shall be applied to
the sumns secured by this Security Inst/urient, whether or not then due, with any excess paid to Borrower. ¥
Borrower abandons the Property, or daas not answer within 30 days a notice from Lender that the insufiiios

carrier has offered 1o settie a claim, thei L endar may collect the insurance proceeds. Lender may uee the : |
proceeds to repair of restore the Property or t piy sums secured by this Security Instrument, whether or not then ;

due. The 30-day pericd will begin when the noir!s given.

it under paragraph 16 the Property l& acquired Dy Lender, Borrower's right to any insurance policies and ;
proceeds resulting from damage to the Property pricytr ihe acquishion shall pass 10 Lander tc the sxtent of the
sums secured by this Security Instrument immed lately pilc/ 20 the acquisition. '_

5. Preservation and Maintenance of Property; Leseacids. Borrower shall not destroy, damags, .
substantially change the Propenty, atlow the Property to detariorr.ce or commit waste. If this Security instrument ie-
on a leasehoid, Borrowaer shail comply with the provisions of the laase. and if Borrower acquires fee this 10 the
Property, the lsasshoid and fee title shall not merge uniess Lender agrres 1o the merger in writing. o

8. Protection of Lender's Rights in the Property. If Borrower falls ¢ _eiform the covenants and _ :
contalned in this Securlty Instrument, or there is a iegal proceeding that may uigrificantly affect Lender's dghts In
the Property (such as a procesding in bankruptcy, probate, for condemnation _r-tn enfarce laws or reguistions),
then Lender may do and pay for whalever is recessary 10 protact the value of the Froperty and Lendet’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security [nstrument, appearing In coun, paying reascnable attorneys’ fess, and entering o the Property to tmake
repalts. Aithough Lender may take action under this paragraph, Lende~ does not have \2 ricgo.

Any amounts disbursed by Lender under this paragraph shall become additional debt or P.orrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaurits shall bear
Interest from the date of dlaburasement at the Agreement rate and shall ba payable, with Intarest, (4>n notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upoh and inspections of tha Property. Lender
shall glve Borrower notice at the time of or prior 1o an inspection specifying reasonable causa for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consaquantial, in conhection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemhation, sne
harebyy assigned and shall be paki tc Lender.

fn the svent of a total taking of the Property, the proceeds shali be applied to the sums secured by this Seourity
Instrument, whether or not then due. with any sxcess paid to Borrower. In the svent of a partial taking of the
Property, unigss Borrower and Lender otherwise agree In wiiting, the sums secured by this Security inetrument
shall be reduced by the amount of the proceeds multiplied by the fcliowing fraction: (a) the tolal amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Propery immaedistely

before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrowar, or K, after notice by Lender to Borrower that the condemnor offers to
make an award or settie & clalm for damages, Borrower falls 1o respond to Lender within 30 days afier the date the

notics Is given, Lender is authorized to colfect and appily the proceads, at its option, aither to restoration OF repeir :

of the Proparty or to the sums sacured by this Security Instrument. whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the lime for payment of
moditication of amaortization of the sums secured by 1his Socurity Instrument granted by Lendar 1o any successor
winterest ol Borrowor shall ot oporato to reloase the Hability of the anggnal Bortawor or Bormower's sUCCousors in
inlgrest.  Londer shall not be reguired to commaoncu proceedings against any successor In Interest er refuse to
oxtarxd titme for payment or olherwise modily amortization of the sums secured by this Security Instrumant by
reason of any demang made by the original Borrower or Borrower's successors in inlerest. A wakver in one or
mare instances of any of the terms, covenants, conditions or pravisions hereol, or of the Agreement, or any part
thereot, shall apply 1o the particular instance or instances and ai the panicular time or limes only, and no such
waiver shall be deomed a continuing waiver but all of the terms, covenans, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and
agreements ol this Securily Instrument shali bind and benefit the successors and assigns ot Lender and Borrowaer,
subject to the provisions ol paragraph 16 1l there is more than ono pary as Borrower, each ol Borrowsr's
covenants dandaogreements shall be joint amd soveral  Any Borrower who co-signs this Security Instrument but
does nal execure Me Agroement (a) is co signing this Security lnstrumoent only to mortgage, gram and convey
that Borrower's irf'terest in the Propery under the terms ol this Security Instrument: {b) is not personally otdigated
to pay the sums sequrrd by 1his Security instrument, and (c) agrees that Lender and any other Borrower may
agree to oxtend. modity.{crbear of make any accommodations with regard 1o the lerms of this Security Instrument
or the Agreemant withou fhat Botrower's consent

11. Loean Charges. i! the nan secured by this Security Instrument is subject 10 a law which sels maximum loan
sharges. and that law is fmany interoreted so that 1he interest or other loan charges collacind of la be collected In
cannection with the foan exceed thepermitted limids, 1han (@) any such loan charge shall be reduced by the
amount necossary 10 reduce the charge 1o the permitted limit; and (b) any sums aiready collected trom Barrower
which exceeded permilted limits wilt e rslunded to Borrower. Lender may choose (o make this retund by
reducing the principal owed under the Azreament or by making a direct paymant to Borrower. If a refund reduces
principal. the reduction witl be treated s/ A panial prepayment without any prepayment charge under the

Aglreament

12. Nolices. Any natice 10 Borrower provided for boihis Security Instriimont shall be given by delivering it or by
mailing it by first class mail urless applicable law rejjuires use ol anather method. The notice shall ba direcled to
the Propeny Address or any other address Borrawer dezignates by rictice to Lender. Any notice to Lender shall be
given by Hrst class mai 10 btender's address stated hesgin/or any olther address Lender desgignates by notice to
Borrower. Any nolice provided for in this Security Instrurveri zhall be deemed to have been ghen to Borrower or

Lencer when given as provided in this paragraph

13. Governing Law; Severability. This Securily Instrument.siall be governed by federal law and the law of
llinois. In the event that any provision or clause ol this Sccurity lstrument or the Agreement conflicts wih
applicable law. stich conflict shall no1 aHect othet provisions of this Jecurity fnstrument or the Agresment which
can be given olecl without the conflicting provision. To this end the provisions of this Security Instrument and the

agreemenl are declared to be severable

14. Assignment by Lender. Londor may assign af or any portion of s interest Fereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or carporation as Lendar may determine and
upaon such assignment. such assignee shall thereupon succeed 1o all the rights, interssts, and optlions of Lender
herein and in the Agreement. and Lender shal thereupon have no further obligations or lia'siliss thereunder.

15. Transier of the Property or a Benelicial Interesl in Borrower: Due on Sale. b 7il.ar any part of the
Froperty or any interest in it is sold or transterred (or if a beneficial inlerast in Borrower s sold or transferred and
Borrower is not a natural person) withoul Lender's prior written consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be
oxercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.

It Lender exercises this aoption. Lender shall give Borrawer notice of acceleration. The notlce shall provide a
period of nat less Ihan 30 days from 1he date the nolice is detiverad or mailed within which Borrower musl pay ail
sums secusadd by this Security instrument i Borrower tails to pay these sums prlor to the expiration of this pertod.
Lender ma. invoke any remedies permitted by this Security lnstrument or the Agreement without further nolice or
demand or Borrower.

16. Bormowaer's Right to Reinatale. |t Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior o the entry of a judgment enforcing this
Securily Instrument  Thase conditions are that Borrower: {a) pays Lender all sums which then woukd be due under
this Security lnstrument and the Agreement had no acceleration occurred; (b) cures any detaull of any other
covenants of agreements; (¢) pays alt expenses incurred in antorcing  this Security Instrument, including, but nol
limited 10, reasonable altorneys fees: (d) lakes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights i the Property and Borrower's obligation (0 pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the chiigations secured hereby
shall ramain lully effective as il no accelaration had occurred. Howevar, this right to reinsiate shall nol apply In the
case of acceleration urnkler paragraph 15
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17. Prior Mortgage. Borrowar shall not be in default of any provision of any prior mortgage.

18. Accaelsration; Hemedies. Lander shall give notice to Borrower prior to acceieration following: (a}
Borrower's fraud or matarial misrepresentation In connectlon with this Security instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b} Borrower's fallure to mest the repayment tarma of the Agreement;
or {c) Borrower's actions or Inactlons which adversely atfect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). Tha notice shat
specify: (a) the detault; (b) the actlon required to cure the defaull; (c) a date. not less than 30 davs from the date
the notice I8 given to Borrower, by which the default must be cured; and {d} that failure to cure the defautt on or
before the date specified In the notice may result in acceleration of the sums secured by this Security Instrument,
torsctosure by judiclal praceeding and sale of the Property. The notice shall further inform Borrawer of the right to
roinstale after accaleration and the right to asser in the foreclosure proceeding the nonexistence of a default or
any other defense ol Borrower 1o acceleration and foreclosure If the default is not cured on or bafare the date
specified in the nice, Lender at its optlon may require immediate payment in full of alt sums secured by this
Sscurity Instrumient without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be emtied o collact alt expenses incurred in legal proceedings pursuing the remedies provided in
" this paragraph 1B, inciuc ing. but not limited to, reasonable attormeys’ fees and costs ot tifte svidence.

18. Lender in Possesaizn. Upon acceleration under Paragraph 18 or abandonment of the Proparty and at any
time prior 1o the expiration o zny perlod of redemption following judicial sale, Lender (in parson, by agent or by
judicially appointed receiver) shali be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of tha Propeny r~ciuding those past due. Any rents collected by Lendar or the receiver shalt e
applied first to payment of tha cosfr-of management of the Property and collection of rents, inciuding. but hot
limited t0, recelver's fems, premiuma nn caceiver's bonds and reasonable attorneys’ fees, and then 10 the sums
secured by this Security instrument. < Nothing herein contained shall be consitued as constituting Lender a
morigages in possassion in the absance (f the taking of actual possession of the Property by Lander pursuant to
thia Paragraph 8. In the exerclae of the powses herein granted Lender, no lability shall be assented or erforoed
against Lender, all such llability being expressiy :+ived and released by Borrowaer.

20. fAsleass. Upon payment of all sums secures by this Securlty instrumant, Lender shall release this Security
Instrurnent.

21, Waiver of Homestead. Borrower waives all right i iomestead aexemption in the Property.

22. No Offseis by Borrower. No. offsat or claim that Birrivier now has or may have In the future against
Lender shall relleve Borrower from paylng any amounts dus urde. the Agreement or this Security instrument or

from performing any other obilgations contalned therein.

23. Riders to this Security instrument. |f one or more riders are execuled by Borrower and reconded
together with this Securlty instrument, the covenanis and agreements of vach such rider shall be Incorporated into
and shall amend and supplemant tha covenanis and agreements of this Secviay Instrument as If the rider{s) wers

& part of this Security nstrument.

BY SIGNING BELOW, Boirower accepts and agrees ta the terms and covenante-contained in this Security
Instrument and In any ridar(s} executed by Borrowsr and recorded with the Security I1's.rument.
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Rm'li. -F.lk £ o ;: V -Borrower
G-
1Space Beiow This Line For Acknowlegment}
This Document Prepared By: ________ veronica Ehodea
Equity Credit Center, The First Mational Bank of Chicago, Suite 0482, chicago, [L &0670
STATE OF ILLINCIS, é.zﬂ& County ss:
f, o7 A /; (éa , & Notary Public in and for said county and state, do hersby
cortiy that ite

personally known 1o me to be the sarne person(s) whose name(s) Is (a%ﬂbed to the faregolng lmtrurmn:

appearsd before me this day In, person, and acknowledged that signed and
deiivered the said instrument as &&& free and voluntary act. for the usek and purposaes therein set forth.

Given under my hand and official seal, this __ 27 dayol__@,.mf_k
My Commission expires: | .. .. T Z/EEE!R:!E ;/ @fgé,

I L . R
Fren oo o R Notary Pubtic
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