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WHEN RECORDED MATIL TO

TCF MORTGAGE CORPORATION

EQLl MARQUETTE AVENUE
MINNEAPOLIS, MN 55402
LOAN NUMBER: 5%1853030
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MORTGAGE

THIS MORTGAGY ("Securlly [nstrument”} is ghven on AFRIL 27TH . 1932
The murnigagor 1s RICARDO LIMAS AND MILDRED E. LIMAS, AKA MILDREY E. LIMAS, HUSBAND AMD

WIFE

("Borrowor"). ‘This Security Instrument is given to

TCE MORTGAGE CORBORATION .

which is urganized and existing under ine laws of MINNESOTA , und whose address is
801 MARQUETTE AVENUE, MINNEAPOLIS, MN 55402

("Lender”). Borrower owes Lender the prineipal swn of

UNE HUNDHED S[X THOUSAND TWQ HUNIRED AND NG/100
Dollars (LS. § 106,200.00 ). This deii e evidenced by Borrower's nede daed the simne date as this Security
lnstrument {"Nole™;, which provides for monthly paymenis, with the full debt, o nor pud esrbier, due and payable on
MAY ST, 2922 “This Secunity Insonement secares 1o Lesdee: (a)y the repayment of the deb evidoneed
hy the Note, with interest, and wli renewas, extensions and nidilications of the Note: (hy the payment af all ether sums, with
interest, sdvanced wader paragraph 7 (o pratect the seeurity of this Saeurity strament; and (¢} the perfanmance of Bormower's
covenams wd ageeernents under this Security Instzument il the ‘™o For this purpose, Borrower dues hiereby morigage,

grant and convey W Lender the fullowing describesd propenty bocated in
CQA0K County, Winois:

LOT 26 [N BLOCK 9 IN VENDLEY AND COMFAMY'S THIRD ALDIADON TO HILLSTDE i
ACRES, BETNHG A SUBDTIVISION OF THAT PART OF THE EAST S0 ACRES GF CTHE
WEST 1/8 aF ThE SOQUTHEARST 1/74 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
12, BEAST b THE THIRD FRINCIPAL MERIDIAM, LYING S0UTH GF Tik HIGHT-
OF ~WAT OF THE AURORA, ELGIN AND CHICAGS BLECTRIC RALLROAD, ALID FART
QF THE EAST 7 ACRES OF THE NOWTHEAST 1/4 OF SECTION 18, TOWNSHID
NORTH, HANGE 1d, EAST OF THE THIKD PRINCTIPAL MERIDIAN, LYTNO HORTY

OF THE CEHTRR LINE OF BUTTERFIELD ROAD, M COOR COUKTY, [LLIROID,

which has tho address of 431 IRVING . HILLSTDE
{Sireat) |yl

Winois 60162 {"Property Addresa™);
(7ip L'ode}

ILLINOLS - Single Famly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 {page | of % pages)
'TEM 187411 (9103 sl Lavns Dusinasn Forma. inc.
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for the periods that Lender requires. The insueance carrier providing te insurance shall e chosen by Borrawer subject ko
Lender's approvad which shall nut be unreasonably withheld, II' Borrower fwils W maiatain coverage desceibed shove,
Lewder sy, at Lender's option, obtun coverage to prodect Lender’s rights in the Property in accordance with paragriph 7.

Alb imsurance pulicies and renewals shall be accepuable 10 Lender aml shall include o siandivd morgage clase, Lender
shatl have the right w hold the policies and renewals. [I Lendee requires, Borrower shall promptly give @ Leader all receipts
uf paid premimns and renewal notices. In the evenl of loss, Borrower shadl give prompl notce W the nsurasce carfier aml
Lender, Lender may make proot of foss iF not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Bsarance procewds shall be applied w resturation or repair of
e Properly damaged, if the restoration or repair is cconomically feasibie and Lemler's securily s not lessened. IF the
restoration or repair is nol cconomically fawible or Lendee's seeurity would be fessened, the insurance proceeds shali be
applicd 10 the surns seeuned by this Seeurity [nstewment, wheiher or not then dug, with any excess paid w Borrower, (1
Horrower abanduns the Propenty, or does not answer wilhin 30 days a nouce trom Leader that the insurance carrier s
allered to settle o claim, tien Lender may collect she insurance proceeds. Lender may use e proceeds to repair ar sestore
the Property o w pay sumns secured by this Security [nsizument, whether or not then due, The 30-day period will begin
when the solicg igiven.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpone the due dateof the monthly payments referred w in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the Property @ teyuired by Lender, Borrower's right w any insurance policies and proceeds resulting
from duniage 10 the Prapers: poor e e cquisition shall pass t Cender o the eatent of the sums secured by this Securily
[nstewment upeditely prioro the acquisition,

6. Ovcupuncy, Preserviticn. Maintenance und Protection of the Pruperty; Borvower's Loan Application;
Leaseholds. Borrower shall oconpy, establish, and use te Propeny as Borrower's principal residence within sixly days
after the execution of this Securily Insmument and shall continue w vceuy the Property as Borrower™s principal residence
for at least vne year alter the dale o€ ecoapancy, unless Eender otherwise agrees in wriling, which consent shall not be
unireasonably withheld, or unless eatenuating <ircumstances exist which are beyond Borrower's control, Borrewer shiall nol
destroy, dimage or impair the Property, allow the Property W detenorate, or comimil waste on the Property. Borrower shall
b i delault l any Farleire iction or procecdiag) whether civil or crimaral, 15 begun that in beader's good Taith pdgment
could resutl in Torleiture of the Prapeny or olciwise. malerially impair die lien crealed by thas Security Instrumest or
Lender secunity nlerest. Borrower may cure such adeZauland reinstate, as provided o paragraph 18, by causing the acton
or proceeding o be dismissed with a ruling that, 1 Leeler's good faith dewermination, precludes foefeiture of the
Borrawer's interest in the Propenty ar other material impaorment of the lien ceeated by this Security Instrument or Lender’s
securily interest, Borrower stll also be in default o Burrower, Guring the taan application process, gave materially false or
inaccurate informaton ur staements e Lender (or fwiled w pravide Lender with any materiad informiation) in cannection
with the loan evidenced by the Note, including, but not hmied Wdepzesentations concerning Borrowet's occupancy ol the
Property as a principad residence. If this Secursty Insrument is on a tezseliold, Burrower shall comply with all the provisions
of the lease. If Borrower acquires fee tde 1 the Propenty, the keasehold =nd the fec tle shall not merge unless Lender
agrees o the merger wowriting.

7. Protection of Lender’s Rights in the Property. I Borrewer faili W perfonm the covenants and agrecments
conttined in his Security [ustewnent, or there is @ legal proceeding that may sizaificanty affect Leader's rights in the
Property (such as o proceeding in bankruptey, probale, for condemnation or fonews: of W enluece laws ur eegulations),
then Lender nay do and pay for whatever is necessary W protect the value of the Yronerty and Letder's rights w the
Property. Lender's aclions tay inchude paying any sums secured by a len which bas poariy over this Security bnstranead,
appraning in courl, paying reasonable atomeys' foes and enteriig ot the Property o mae sepairs, Although Cender may
ke agtion under this paragraph 7, Lender does not have o do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of-tiosiower secured hy Lhis
Sccurity Instrument. Unless Burmower and Lender agree w other ienns of payment, these wmounts Sia!t bear inlerest from
the date of disbursement b the Note rate and shall be payable, with injeeest, upon notice Trom” [ender (0 Borrower
reguesting puymaed.

8. Mortgage Insurance. I Lender required mongage insurance ay a conditon of making the loan secured by this
Sceurity Instrument, Borrower shall pay the precnums required o maunain the mortgage msurance m ellect. i, lor any
falson, the morgage nsuranee coverage required by Londer lapses or ceases o be in eltect, Borrower shall pay the
premigims required 6 oblin coverage substantially equivilent o the morgige wsurance previously i etlecl, al a ¢ost
substanatly vyuivalent to e cost w Borrower of tw mongage insurunce previously in ckfect, from an alternate mortgage
inswrer approvesd by Lender. IF substantially cquivalent marigage insurance cuverage is nol avinlable, Borrower shall pay o
Lender cach month a sum equal W one-twellth of the yearly mortgage insyrance premivin being paid by Borrower when the
insurance coverage lapsed of coased W he i eftect. Lender will acoept, use and retain these riymicnls s @ loss reserve in
licu ol morguge insurance. Loss reserve payments may no longer be required, st e opuon of Lender, il morigage
msurance coverage (n the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avaiable aod is obtained. Borrower shall pay tee premiving veyuired 0 mainkain morgage insurance in
cttect, or w provide a loss reserve, onul the requirement for mongage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasunable entrics upon and inspectivns of te Propeny. Lender shall
give Boeruwer notce ol the ume ol or prior w an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The procesds of any award or ¢laim for damages, direct or consoquential, in cunnection with
MTEM 18803 (9103 Form 3014 990 (pape 3 of 6 pages)
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UNOFFICIAL GOPY.

appliceble Taw may specity for reinstiement) betare sale of the Property pursuant o any power of sale contaned i s
Sevurity Iinstrument: of thy entry of & pjudgment enlurcing thas Security Lastrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no aceeleration hid
occurred; () vures any default of any other covenants or agroements: (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not timited t, reasonable stiomeys’ lees; and (d) takes such activn as Lender may
reasunably reguice 10 assure that the lien of this Scourity tnswwment, Lender's righls in the Propenty and Borrower's
ubligation o gry e siwns sccured by this Security Instrument shalf continue unchinged. Upon reinstiaiement by Borrower,
this Security [astewneat and the obligations secured hereby shiall nemasn fully effective as i no accelerativm bad occurred.
However, this right o reinstae shiall oot apply in the case of aeceleration under paragraph 17,

19, Sale of Note; Chunge of Loun Servicer.  The Note or o partial interest in the Note (ogether with this Security
Instrument) may he sokl one or more times without prior nolice w Rorrower. A sale may result ina chunge in the entity
(known as e "Loan Servicer”) Uit collegts monthly paymends due under the Note and this Security Instrument, There abso
imay be une or more chianges of the Loan Servicer unrelved 0o sabe of the Note, 16 there ix i change of the Loaar Servicer,
Rorrower will be given written notice of the change in secordance with paragraph (4 abave and applicable liw, The notice
will state the nane and address ot the sew Loan Servicer and the address w which payments shonld e made. The netice
will abso condivr< any other information required hy applicable law.

20, Musardous Substances,  Horrower shall not cause or permit the presence, use, disposal, storge, of release ol any
Haaedous Substanecs on o i the Property, Borrower shall st do, sor allow anyone else @ die, anythang affecting the
ruperty that is i vieiaen of any Environmental Law, The preceding owo setences shall not apply o the presence, use, of
storage on the Propeez o5 small quantities of Hazardous Substances ihat are generally recognized w be appeapriate to
nornal residential uses and-20 saaintenance of the Propenty,

Borrower shall promptly give Lender writien notce of any investigation, claing, demand, awsuit or other acliun by any
governmenlal of regulatory ager sy or private party involviag the Propeny and any Hazardous Substance or Environmental
Law ol which Borrower his itua! Knowledge. I Borrower leams, or is noulicd by any gpovernmental of regulatory
authority, that any removyl or other renzaiation of any Hazardous Substance affecting the Propenty is necessary, Bommower
stidl promply ke all necessary remedial weaoes in accordance with Enviconmenial Law,

As used in this paragraph 20, “Hezardeus Substances” are those substances defined as woxic or hazardous substances by
Environmental Law and the (ollowing substarces. gasobine, kerosene, other [anunable or loxic petroleum products, losic
pesticides and herbicidey, volatite solvents, mae vl containing asbestos or Tormalkdehyde, and rodioactive materials, As
nsed in this paragraph 20, "Environmenad Law” mouns federal laws and faws of the purisdiction wheee the Propeaty s
fowited Wt relie o health, salfety e environmental pretecion:

RON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as foflows:

1. Accelerution; Remedies, Lender shall give noticd 1o Borrower prior 10 aceeleration Tellowing Borrower's
breach of uny covenunt or ugreement in this Security Instracaent (bl net prior to acceleration under paragruph 17
uttless appliceble law provides otherwised, The notice shadt speeily: G0 the default; (b) the action required to cure (he
defanlt; (c1 o dade, not dess than 30 days from the date the notice i grven to Borruseer, by which the default must be
curedd; wad (e) thot futlure o cure the defuult on or helore the datedpecified in the notice may Fesult i acceleration
of (he sums secured by this Security Instrament, foreclosure by judivics prceeding and sale of the Property. The
nutive shull further infurm Borrawer of the right 1o reinstate after pocedoration and the right 10 assert in the
foreclusure proveeding the nonsexistence of ¥ defaull or any other defeasy of Norrower fo acceleration and
fureclosure, IF the defsult is not cured on or hefore the date specified in the notice, Lender at its option may reguire
immediate puyment in full of all sums secured by this Security Instrumenl without further demand and may
forechose this Security Instrument by judiciul proceeding, Lender shult be entitled to cobieet all expenses incurred In
pursuing the remedies provided in this paragraph 21, including, bul nof limited to, reaszaadle attorneys’ fees and
costs of title evidence,

22, Release,  Upan payment of all sums seeured by this Seearity Instrument, Lender shad Jlease this Security
Insuument without charge 10 Burmower, Bormower shalt pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of humestead cxemption in the Property.
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