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ASBIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS g:hu "Anslgnment”) le made ap of this

; day of guz Audreed Jonae
T Aasignar”), with a maIIIng aﬁa:...zcun H. thLLrn Avenug

Colw Taylor Bank/ ("&llignla“) “with a malling addrese at 50 W, Jacksen bhlvd,,
Chigio II!iHZI“

WITNERSIETH

WHEREAS, coutenporsneously with the execution of this Assignment, Assignee has loaned
certain funds <o Apsignor, and Assignor has executed and delivered to Asalgnee that
certain Mortgage cte of even date herewith payable to Asalgnee Ln the principal sum
of_$75,000,00 /. which matures on Uctoher 7, 1942 (the "Note")hy and

WHEREAS, the Note is zacuired by, inter alia, a Commerclal Mortgage (the "Mortgage”|}
of even date hSrewith on the raal property commonly known
ae_J0u0=-2004 N, Westera dvepn ., and legally described ln Exhlbit "A"

attached hereto and made a prr* heracf [ths “Mortgaged Propsrty"); and

WHEREAS, Assignor has enterad iito and/or may hersafter enter into other commercial
leasen for port;ons of the Mortgenes Property (the "Leases"}, which Leases, together
with the rents, income, recaipts, rovesnues, iepeuss and profits now due or which may
become due or to which Aesignor may rnuy or shall hereafter become entitled arising
or issuing from or out of the Leaves oo irom or out of the Hortgaged Property or any
part thereof (the "Rente"}, are deemed a“gitional security for the payment of the
Note and the performance of Aeeignor's oblications thereunder and under the Mortgege.

NOW THEREFORE, in order to induce Aseignee tc make the above-mentioned loan and as
additionel eecurity for the payment of the princ.p»l and intereat due under the Hote
and for the performance and observance of all tus agreements contained herein and
in the Note and the Mortgage, Asmignor does hereby 24t over, aseign and tranafer to
Assignee, upon the terme and conditions hereinafter corcained, all of the Leasss and |
Rents, together with all the right, title and intersst of Aseignor thersin and

thareto.

TOGRTHER with the immediate and continuing right te ccllect aid raceive all of the
Rents,

SUBJECT, however, to a licensa hereby granted by Assignee to Assl¢nor, but limited
an herelnafver provided, to collect and receive all of the sald Reatd.

TO HAVE AKD T0 HOLD the esame unto Assignee, lts successcre and agsigne Jorever, Or
for such shorter pariod as hareinafter may be indicated, as additional security for
the payment of the principal and interest provided to be paid in the Note and for
the performance and observance of all the agresmentes cont od d in the .
Hortqaq.‘ m WF}P mn 4 ‘nl-".ﬁ_i
LERLNN ‘Fﬁn By Q%/ulsg [,.‘u 0a
ELR R R LT LP A U
ST auHH - RECTRUER

This Aseignment was prepared by and after recording should be returned to:
Anthony Spears, Cole Taylor Bank, 850 k', Juckson Blvd,  Chicope, IL 60607

* The term note as used herein shall mean that document entitled Sccured Dnstallment Note
(Floating Rote) dated April 7, 1992, and any renewals, extenslons and/or modifications
thereof,
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Assignor hereby covenants and agrees 4s follows:

So long as there shall not have occurrsd a DRFAULT under the Nete or the
Mortgage, Assignor shall retain the right to collect all of the Rente.

Unless Assignee notifles Aselgnor thersof in writing that it dispenses with
the followlng regquirement, Assignor shall not permit or agree to any material
extenskon, compromiee or settlement or make any material change or modification
of any kind or nature of or with respsct to any of the Lsases or the terms

thereo!,

Upon the occurrence of & DEFAULT under the Note or the Mortgagye, Assignes at
ite scle election and in ite #sole discretion, may do or require any one or more

of the following:

(L} Aveignee, with concurrent notice thereof to Aasignor, and without
taking poeseseicn ¢f the Mortgaged Property, may notify any or all
of the obligore under the Leasss that the Leaess have been aasigned
to hamignes, and ABsignee may direct sald obligors thereafter to make
&ll (payments due from them under the Lesses directly to Assignes,

{ii) Apmignoy,/ upon demand by Assignees, lrrevocably eshall dirsct all
obligors of the Leases to make all payments then and thereafter due
from them undar the Leases tc Assignes.

{Lii} Amgignee, without hotice thereof to Assignor, may enforce the terms
of the Leasam and Zdhtain payment of and collect the Rents, by legal
proceedinga or othe:iwiss; may enter upon, take possession of, manage
and cperate the Mortgeyed Property or any part thereof; may maXe,
modify, enforce, cancel or accept surrender of any of the Leases) may
remove and avict any lessey or any subtenant or assignes of any
lesseq; may increase or raeducs the Rente; may decorate, clean and make
repaird; and may otherwise Jdo uny act or incur any Costs Or expansd
28 Assignee shall deam proper, ‘ncluding without limitation, payment
of reasonable management, brokecsyc and Attornays’ feas,

{iv} Assignee may declars all sume sczured hereby lmmedlately dus and
payable and may exercise any and/or ail of the rights and remediss
contained in the Note and/or the Mortgagr.

{v) Effective upon the occurrencea of a DEFAULY under the Nota or the
Mortgage, Aeeignor hereby irrevocably designales, makes, constitutes
and agpointe Aseignee (and all persons designatod by Aesignes) as
Assignor's true and lawful attorney and agent-in-fact, with power,
without notice to Assignor and at such time or times rhareafter as
Assignee may determine, in the name of Assignor, A#si,nw or in both
names, to do all acta and things nscessary, to carry ouc.any or all

or the foregolng.

(vi) All of the foregolng paymente and proceeds recelived by Aselgnee shall
be utilized by Aetignee for any cne or mors of tha following purposes:
{a} to ba held by Assignee as additional collateral for the payment
of Assignor's obligations and liabilities under ths Hote and/or the
Mortgage, (b) %o be applied to any of Assignor's oblligaticns and
liabilities under the Note and/or the Mortgage, in such manner and
faehion and to euch portione therecf as Asmignee ghall detarmine; (c}
to be applied to such cobligations of Assignor or the Mortgaged
Property or the oparation or businees thereof, as Assignes shall
determine appropriate or warranted under the then existing
clrcumstances] or (d)} to be remitted to Assigner.
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{vil} Assignes may also exercise any other rights and remedies then
available under any applicable laws.

TO PROTECT THE SLCURITY OF THIB ASSIGNMENT, ASSIGNOR HEREBY COVINANTS, REFPRESENTS
AND WARRANTS A8 FOLLOWS:

a)

That Assignor is the owner in fee sinmple of the Mertgaged Property and has good
title to the Leases and Rents hereby aseigned, and good right to assignes the
same, and that no other perascn, flrm or corporation ham &ny right, title or
interest therein except as expressly aet forth hereln; that Aseignor has duly
and punctually performed all of the terms, covenante, conditiona and warranties
of the exieting Leases on Asoignor'a part to be kept, cobserved and performed)
and that Aesignor has not previously ecld, assigned, transferred, mortgaged or
pladged the Leases or Rents, whather not due or hereaftsr to bacome due.

That Assicner shall observe, perform and discharge, duly and punctually, all
of the oblligatlons, terms, covenants, condltions and warranties of the Note,
the Mortgagz «nd the Leases on the part of Aesigner to be kept, chaserved and

parformed.

That Aselgnor shal) not receive or collect any of the Rente for a period of more
than one month in advance {(whether in cash or by promissory nots), or pledge,
tranefer, mortgage or ctherwise encumber or assign future payments of any of
the Rents; shall not welys, excuse, condone, discount, set-off, compromise or
ln any manner releaee or Aischarge any obllgor thereunder, of and from any
obligations, covenants, ccnditlone and agreements by said obligor to be kept,
obeerved and performed, [ncivaing the obligation to pay the rents thereundsr,
in the manner and at the place and time spacified thersin; shall not cancel,
terminate or consent to any euczeader of any of the Leases, ncr modlfy or in
any way alter the terms thereof without, in each such instance spumerated in
thia paragraph, the prior written ccnsent of Aseignes,

7hat in the event any representation ¢ sarranty hersin of Assignor shall be
found to be untrue, or Assignor shall defsyi> in the cbassrvance or parformance
of any obligatlon, term, covenant, condltion o warranty hereln, than, in sach
such instance, the same shall constitute and Fe desmed to De & DEFAULT under
the Hote and the Hortgaga, heraby entitling Assignes-to declare all sums secursd
thereby and hereby immediately dus and payabls, a’d Lo exerclss any and all of
the rights and remediss provided thersunder and heczunder as well am by law.

That the acceptance oy Assignes of this Assignment, witn all of the rights,
powers, privileges and authority so created, shall not, pricr to entry upon and
taking of possession of the HMortgaged Property by Assigoue, be desmed ta
constitute Aseignee a mortgagee in possesasion nor to obllgate Areignes to appear
in or defend any action or proceeding relating to the Leases, ths Pents or the
Mcortgaged Property. nor to take any action hereunder, or to expars -any money
or incur any expenses or parform or discharge any obligation, duty e liabllity
under the Leaees, nor to assume any obligation or rasponmibiliiy for any
security deposits or other depomits delivered to Assignor by any ubligor
thereunder and not assigned and dellvered to Aesignee, nor shall Asslgnes bLe
liable in any way for any injury or damage to person or property sustained by
any person or persone, firm or corporation in or about the Mortgaged Property)
and that the collection of said Rents and applications aforesaid and/or the
entry upon the taking possession of the Mortgaged Propsrty shall not cure or
walve, modify or affect any notice of DEFAULT under the Note or the Mortgage
80 &1 to lnvalidate any act done pursuant to such notice.
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L)

3)

k)
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That the failure of Assignee to avall iteelf of any of the terms, covenants and
conditions of this Asaignment for any pesriod of time or at any tima or timas,
shall not be conetruad or deemed to be a waiver by Assignee of any of ltes rights
and remediea hereunder, under the Note, the Mortgage or under applicable law.
The right of Assignes to ¢ollect the said indebtedness and to snforce any other
gecurity thersfor may be exercised by Assignes, either prior to, elmultaneously
with, or subsequent to any &ctlun taken hersunder or under the Note or the

Mortgage.

That upon payment in full of all of the indebtednsss sacured by the Mortgage
or hereynder, thias Assignment shall become and be void and of no further effect.

That all notices, demands or documents of any kind which Assignee may be
required or may desirs teo serve upon Aesignor hereunder shall be sufficiently
served hy delivering same to Aesignor personally or by leaving a copy of same
addressed o Assignor at the address of the Mortgaged Froperty appédring herein
above, or by depoeiting & copy of same in the Unjited States mail, postage
prepaid ana acdressed to Assignor at said address.

That the terme, zuvenants, conditiona and warcanties contained herein and the
powers granted heceby shall run with the land, shall inure to the benefit of
and bind all puacties hereto and their respective heirs, executors,
adminiatrators, succesanrs and asaigne, and all lessees, subtenants and assigne
of same, and all occupariy and subseguent ownerw of the Mortgaged Property, and
all subsequent holders o the Note and che Mortgage. In this Asslgnmant,
whenever the context #o recuires, the masculine gender shall include the
feminine and/or neuter and the singular number shall includs the plural and
conversely in each case,

The righte and remedies <! Aseignes under thnie Assignment are and shall be
cumulative and in addition to any and all rights and remediew available to

Aseignee under the Mortgage.

This Mesignment was executed and dellivarnd in, and, except as otherwise
specifically stated in any glven paragrapn rerecf, shall be governed as to
validity, interpretation, construction, effec:-and in all other respects by the
internal laws and decisions of the State of Illinais.

IN WITNESS WHRREOF, this Agreemant has hesn duly Qxecuted the day and year
first above written,

MADXILEG
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RXHIBIT A TO ASSIGNMENT OF LEASES AND RENTS
DATED AS OF April 7, 199) + betwasn

il I . + &8 ABSIGNOR,
‘ng Eaki *ﬂﬁt&i BANK/ ; a8 ASEIGNRE

Legal Deacription:

LOTS 54, 15 AND M (EXCEFT THAT PART OF SAID LOTS LYING EAST OF A& LINE 50 FEET

WEST OF AND PARALLEL TO EHE EAST LINE OF SECTION ) N POWELL'S SUBDIVISION OF

LOT 8 [N CIRCULT COURT PARTITION OF POWELL ESTATE, BEING A FART OF TIE XORTH

EAST |/4 OF SECTION 36, TOWNSHIF 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERLLHANGS LN COOK COUNTY, [LLINOILS,
PIN & L3=36=211-041

addresss 200042004 N, Western Avenue, Chicago, 1) 60647

MAQIILEG
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STATE OF ILLINOIS)

g St
COUNTY OF ( (X )

(

I, _llq-!'i g v dagi ey & notary public in and for sald County, in the State
atoresald, DO H!REBY CERTIFY THAT Hagdale. RIS . tha same
perscn whoee name ls eubecribed to the foreqolng Lnstrument, appaared bafore me this
day Ln perscn and asverally acknowledged that he/she signed and dellivered the said

instrument as hig/har free and voluntary act, for the uses and purposss therein set
forth,

GIVEN under my hand and notarisl seal this _J }i._ day of Lk'm W Lo AT T
Al

My Commiesion Expirem (SEAL}
(,J )c’) ‘/fjl “4 :'..')

15 T B '
)

" QFFICIAL BEAL *
JANTONIA SMYRNIQTIS
' NOTAHY PUBLIC, STATE OF W LINOIS
) XY COMANSSION EXPIRES 2/24/95

L

MAQJ1LEG
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