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THIS MORTGAGE ("Swrsty [nstrument”y 1s yvenon APRIL 24, 1992 - The morlgagor is
NBARMET DM £

ANRXNOSRILBNCATRAN A ROON IR BAMICANEL A At

TAWDURES NAZEMI AND NACRAM HIKAREN, HUSBAND AND WIFE

("Borrower™ ). This Security Insirumient is given w
CONSUMER MORTGAGE OF AMERTCA, INC,

which is organized and cxisting under the laws of  THE STATE OF ILLINOIS . and whuse
address is 2804 WEST BELMONT

CHICAGO, ILLINOIS 606138 e Lender™), Rorrower owes Lender the principal sum of
EIGHTY THOUSAND

AND 00/1C0 Dodlurs (LLS. % 80,000.00
This debt is evideneed by Borrower's note dated the same date as this Secunity Tostment € Note"), which provides tor
monthly pusments, with e full debt, 1f nat paid carlier, dueand payable on ~MRY 1, 2022

This Securty Instrment seeunes o Lender: Ga) the repay ment of the debt evidenced 03 che Note, with interest, and all uru\.\ulh
extensions and modilications of the Nowe (b the payment of @b other swns, with et advanced under paapiaph 7 to
protect the security of this Secunty Instrument; and () the pectorminee ol Borroswer s coveaants and agreensents umber tis
Security Instrument and the Note, For thes purpose, Borrower does hereby mortyage, grant awd convey 10 Leader the following
described property lovated in COOK County. Hlinois:
THE WEST 18.33 FEET OF THE EAST 62.0 FEET OF LOT TWENTY G c. (21}

THE WEST 18.33 FEET OF THE EAST 62.0 FEET OF THE SCUTH 25.

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Frw) FIw

4 f\. -"'r("

t . B

10-16-408-058

which has the address of - 9118 B SKOKIE BOULEVARD, SKOKIE Strest, Clty |
{llinens 60077 zl- Cote («i)r“pcny Alldl‘L‘SS.];

DFS 1080
ILLINGHS-Single Fanuly-Fannie Mae /Freddis Mac UNIFGRM INSTRUMENT Fage Lol & Form 3014 890
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peyments may no longer buUmN Q %Efl@r' Avlpgechns (in theaa?nzt?n.: enudiﬁg!r the perind

that Lendes requires) provided by an insurer approved by Lender again bocomes available and ix obtained. Sorrower shalf: pey
the premiutnk required to maintain mortgage insurance in effisct, or to provide 8 loss reserve, until the requiremont for mortgage
insurance ends in acoordance with any written agreement betwoen Horrower wad Lendor or applicable law.

9, Inspection. Lender or us agent may make regsonshle entries upon and snspestions of the Properly. Lender s ]ih
Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnatlon. The proceeds of any award o7 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fiew of condemnation, ure hershy amigned and

shull tw paid to Lender.
In the eveni of a tola] taking of the Property, the proceeds shall he applied to the sums secunsd by thiv Security Instrument,

whether or nol then dug, with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair -'

market value of the Property immediately before the taking is equal to or grester than the amount of the sums secured by this
Security Instrument jmmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Securily Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the totel

amount of the wums secured immediately before the taking, divided by (b) the fair market value of the Propesty immedintely
before the taking. Any balance shall be psid to Borrower. In the event of a partial taking of the Property in which the fair
market value of e roperty immodiately before the taking is less than the amount of the sums secured immediately bsfore the
taking, unless Borrower-and Lender otherwise agree in writing or unless applicable law otherwise provides, the procseds shall
he upplied to the sums szozsd by this Security Instrument whether or not the sums ase then due,

If the Property is soazndiaed by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to maks an
award or setile u clim for dapagzes, Borsower fails 10 respond to Lender within 30 duys after the date the notice is given,
Lender is suthorized 1o collect ard rpply the proceeds, at its option, either t restoration or repair of the Property or to the miss
secured by thie Security Instrumenn, whether or not then due.

Unless Lender and Barmower ofagraise agree in writing, any application of proceeds to principal shall not extord or
postpone the due date of the monthly payinentsioferred 10 in paragraphs 1 and 2 or change the aimeunt of such payments.

11. Borrower Not Released; Forhearunce By Lender Not u Waiver. Extension of the time for payment or modification
of amortization of the sums sscured by this Seculitv Instrument granted by Lender to any successor in interest of Borrower shall
not operate (0 release the linbility of the ariginal Baerowsr or Borrower's successors in inferest. Lender shall not be required to
commence procesdings against any suvcessor in interest or refuse to extend time for payment or otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowst's
successors in interest. Any forbearunce by Lender in exercising eny right or remedy shall not be a waiver of or preclude the
exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liutuisy; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigna #if Lender and Borrower, subject to the provisions of
paragruph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ol execute the Note: (a) is co-signing this Security Ins‘rument only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Security Instrument: 4.5 not persanally obligsted to pay the some
securesd by this Security Instrument; and (¢) agrees that Lender and any other Burrower 2wy agree to extend, modify, forbear or
make any accommodations with regand to the terms of this Security Instrument or the News without that Borrower's canseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law (vhich sets maximum loan chargés,
and that law is finslly interpreted so thal the interest or other loun charges collected or to be coiiected in connection with the
Youn exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amouni neresnsry to reduce the charge
to the permitted limit; sod (b) any sums already collected from Borrower which exceeded permitted Liniis will be refunded
Borrower. Lender may choose to make this refund by reducing the principal caved under the Note or by making = direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Barrawer provided for in this Security Instrument shal] be given by delivering it or by nwiling
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Addreas
or any other address Borrower designales by nofice o Lender. Any nofice to Lender shall be given by first class mail to
Lender's address stated herein or any other aduress Lender designates hy notice to Borrower. Any notice provided for in ﬁi
Security Instrument shail be deemed to have boen given to Burrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [astrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declnred

(o he severahle,
16. Borrower's Copy. Borsower shall be given one conformed copy of the Note and of this Security Instrument.

Dre 008
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24. Riders to this Security instrument. It one or mare riders are exscuted by Borrower and resorded togetier
with this Sacurity Instrument, ths covenants snd agresments of sach such rider shall be Incorporated into snd shall smend:
and supplemant the covenants and sgresments of this Security Instrument as If the ridar(s] wars 3 part of this Sosurity

instrumont.
{Check applicable boxies)

E Adjustable Rate Alder 1___’ Condominium Rider L] t-4 Family Ridesr
q Graduated Payment Rider Piananad Unit Davalopmant Rider 8iwsekly Paymant Rider
|| Balloon Rider Aate Improvamant Rider Sacond Homa Ridee

| VA Rider || otherist apecity!

BY SIGNING BELOW, Borrower accepts and sgraes to ths terms and covanants contalnad in this Sscurity Instrument and
cutsd by Barrowsr and recorded with it.

-
-~

- naéarqgﬁalilrﬁﬂa qoz(

Wltmu

JMMJ@’”} . i PAL ) eans ;uf..H o
" OGRBECNTBAMEN

A0/ NASRIN NIKAEEN

Witnase

L

STATE OF ILLINOIS, COOK County ss:

THE UNDERSIGNED . a Notary Publio In and for sald
HUSBAND AND WIFE

personally known to me to be the same personis) whose namals) subscribed to the foregoing instrument, sppesred balote
me this day in person, and acknowledged that THEY signed and deliversd the said Instrument as THEIR

free and voluntary act, for the uses and purposes sat forth.
. 1992 .

My Commilxsian Expl
3/11/95
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INGEESIRE DR

THIS ADJUSTABLE AATE RIDER is made this 24TH day of APRIL 19 92
and is incorporated into and shall ba desmed {c amand and supplament the Mortgage, Dead of Trust or Sacurity Dead ithe
“Security Instrumant’] of the same date given by the undarsigned (the “Borrower”] toc securs Borrowar's Adjustable Rate
Note (the “Note”) to  CONSUMER MORTGAGE OF
AMERTICA, INC.

{the "Landar’i 0f the samn date and cavering tha pruperty described in the Sacurity Instrument and locatad al:

G118 B SKOKIE BOULEVARD, SKOKIE, ILLINOTS [AS1 ey
oregur tp Zoupesy )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTAEBLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSC CONTAINS THE OFTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveanants and agreements made in thes Security Instrument, Borrower and
Landar Furthar covenant and ageee as follows:

A. ADJUSTAB) < VATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ot 5.6250 %, The Mote pruvides For changes in the
adjustable interest raty aind the maonthly paymants, as folliows:

4. ADJUSTABLE INTZAFST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE OATES

Tha adjustabla intarest ratz ( will pay may change on the first day of MAY .19 93,
and on thal day svary 12th moiith thereattor. Each date on which my sdjustable intarast cate could changs is called a
"Change Date.”

18} THE INDEX

Beginning with the first Changs Date, ‘ay adjustabie interest rate will ba based un an Index. The "Index” is the weaekly
avarage visld on United Stales Treaswry saciriliys adjusted to a constant matwity of 1 year, as made availabls by tha
Federal Raserve Board. The most recant Inde.: ligura available as of the date 45 days bafura sach Change Data is calted ths

“Currant Indaan.”

It the Index is no longer availabla, the Note Holdar will choose a new index which is based upon comparabls
information. The Note Holder will give me natice of vnic «hoica.

(C) CALCULATION OF CHANGES

Bafara each Changa Date, tha Note Holder will caleutate my tew interest rate by adding TWO AND SEVEN EIGHTHS
percentage points | 2.87%0 % to the Cursapiindax. Tha Mote Holder will then round the resull of this

addition 1o the nearast one -aighth of one percentage point [C325%). Subject to the limits stated in Saction 4({D) below,
this roundad amount will be my new intarsst rate until the next Clarye Date

The Mole Holder wilt then detarmine the amount of ths monthly'pas mant that would be sufliciant to repay ths unpaid
principal that ¢ am expectad lo owae at the Change Date in tull on the M7 ity data at my new interest rata in substantially
equal payments. The result ot this calculation will be the new amcunt cf 5y monthly paymant.

1D} LIMITS ON INTEREST RATE CHANGES

Tha interast rats | am requirsd to pay at tha lirst Change Dats will not be Jreatie than 7.625 9%
or lass than 3.625 %. Therealter, my Interest rate will never bs incieised or decraasad on any single Change
Date by more than TWO parcantage points { £ 0000 %) from the rate of
intarest | have been paying for the preceding 12 months. My intsrast cate will never ba J-=ater than 11 .6250 %,
which is callad the "Maximum Rate.”

(E) EFFECTIVE DATE OF CHANGES

My new intsrest rate will bescome affective on each Change Date. | wilt pay the amaount al'my naw monthly paymant
beginning on tha first monthly paymaent date after the Change Data until the amount of my montaly ©.ayment changes again.

IFi NOTICE OF CHANGES s

The Mote Holder wilt deliver or mait tc me a notice af any changes in my adjustable interast rate‘ari the amount of my &3
monthly payment balore the affactiva date of any change. Tha notice will include information required by law to be given_ ¢
me and also tha tlitle and talsphons numbar of a person who witl answar any question | may have ragarding b notice.

LTRY S At s B
{,.l‘ﬂ.—l;l—ltl{-‘

{B) FIXED INTEREST RATE OPTION

The Nota provides for the Borrower's option to convert from an adjustable interast rate with intarsst rate limits to P
tixad intlerest rate, as foliows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A OPTIOMN TO CONVERT TO FIXED RATE

| have a Conversion Qption which | can exercise unless | am in deafault or this Section S5(A) will not permit me to do so.
The "Convarsion Option” is my option to convart the interest rate | am raquirad ta pay by this Note from an adjustablo rate
with intarast rate limits to tha lixed rala calculated under Section SB] beiow.

Tha conversion can only take place on a datels) specifiad by the Note Holder during the pericd beginning on tha first
Change Date and ending on tha fifth Change Data. Each date on which my adjustabla intarast rate can convert ic the new
tixed rate iz callad the "Convarsion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Qingle Famity~Freddia Mg Uniterm Instrument
Farm 3110 1/88 OPS 411
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