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MORTGAGE ‘ %% :

%  THIS MORTGAGE ("Secviuydnsirument™) is given on APRIL 23, 1992 . The mortgagor is
I\ LINDA J. EVOLA .
ﬁr’{\' ' AND CLIFTON E. STEWART, WIFE AND HUSBAND
W {"Borrower”), This Security Instrument is givento ‘
Q‘ - MORTGRGE RESOURCES, INC. dia m.T.1. MORTGAGE INC.
5
\} witich 1 veganized amd existing uader the laws of  THE STAWVE OF ILLINOIS , and whose
address is 1504 CHICAGC RAVENUE
EVANSTON, ILLINOIS 60201 1 Lender"), Borrower owes Lender the principal sum of
&%\ ONE HUNDRED FORTY SEVEN THOUSAND TWO HUNDRFD
F3~ AND 00/100 _ Dollars (U.S. $ 147,200.00 ,,
NN This tebt s evidenced by Bortower's pote dited the same date as this Jecuridy Instrument {° Nulc"). which provides for

monthly payments, with the full debi, if oot paid carlier, due and payable on  MAY) 1, 202

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byaneNote, w:lh mterest, and all rcncwals,
wxtensions and modstications of the Note; {0) the payment of all other swims, with intérest. advanced under paragraph 7 1o
protect the seeunity of this Sceurity Instrament; and {¢) the performance of Borrower's civenants and agreements under this
Security Instrument and the Note, For this purpose, Borrowey does hereby inortpage, grant and onvey 1o Lender the following
described propesty located 1 COOK County, linois:
THE SOUTH 1/2 OF LOT 459 AND ALL OF LOT 500 IN SWENSON BROZEERS

FOURTH ADDITION TO COLLEGE HILL, BEING A SUBDIVISION OF THE

SOUTH 1/2 (EXCEPT THE NORTHWEST 1/4 THEREOF) OF THE NORTHWEST ’n
1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE F
13, EAST OF THE THIRD PRINCIPAL MERIUlI\N IN COOK COUNTY, f\s
_ 1ul.aINOTS T
oo
-
| . <
10-14-412-007 5
which has the address of 2027 FORESTVIEW ROAD, SKOKIE . Strost, City , .
Hlinis 60203 ' . ("Pmpcn_\' Address"); '
, Z.p Ccnh . )
' ' ’ ’ ‘ DPS 1088
ILLINOIB-Singlo Family-Fannie MasFraddis Mac UNIFORM INSTRUMENT ‘ Faga i =il Form 3074 9/90
@ -BRIIL) wron o St VMPMORTGAGE FORMS - 13)131203-8100 » 180015717281 J——

N




., UNOFFICIAL COPY

&
066’ pLOE wiog

0861 Sd0
-nnew jo Swald ag jo s4ep o) UIRLM AACKE YUOJ 125 SUBHE 34 30 alows

10 U0 AYEY 30 UCH -sqs Kyssyes ”m]t. 1MOL0g usl] o) TUIAuapt anjou ¥ lamontog aacl Avun sapust] jusumasuy £unoeg sy
»:0 Auotd ueye vy goem UAY € 0} 1afgns st Auadoad agy o ued A0V e SaULAD PPUA] H ISRmNIsE) LGRS
0) U2l 2] SUnLUIPIGGNS JPUI 0} AI0IRISINS (UAATE U Ua!] Y J0 3PIOY A4} KI0)) NAINIAS () 40 1WA AY) JO ARIADIOJUR
o uassid my smado uonndo s 29pua] A W yAMYm sdmpaasond s W Uy AUl Jo IUBIEDIOIUR JSUIERE spURiep 10 ‘Aq
Uy Ay e pood ol SIS0 () tIapua o) Ajyrdaddr JaUuRL ¥ W oal[ Ayl &Y pArmdas uonediq ay: jo wkdud Ay or Sunim
W 9218w (1) temoLiog ssarun uaursy] (uedeg stq a3a0 Auoud sty gorgm wat fur afseyosip Apdiwosd ey enoog
sinawAed ags Jurouapias sidhesas sapury o) ysiny Kpdwosd (eys femoitog £1101p sjuduARd SSA4) SAYR 3mM00I0Y 1}
-yduadnied snp Japun pred 5g 0 SHUNCIDR JO S20100U [jR Japia] of ystairy Apdwond jeys amoriog quawied peme uosiad s o)
{poenp suy go warp {ed [eys 1amoni0g sy jegs ot pird jou j 10 g ydednaed w papiaozd Jauman Sy 01 suoseSyo asey
£ed feys ramouog £te p1 ‘sjuar pumold Jo syuomAwd PlOYesEa] pur uALTIISY £13N09G SIjL a0 apdond v Ang uatys
fuadoig ap oy ajaragiie supsodus pur saul) *seINGD ‘SIAESSsSE Sax [ Aud jlRys amoueg SR saliey) p
rajopf AU tapum anp saF1wya 2y Aue o) ey pue anp [edoud o1 Tyune] fonp e o1 priy
17 ydwsfrind Japun ajgeied sturowrz 0) *puodAs tAjoN A sapun anp safieye juamAedasd Lav oy say cpandde ag qjegs T opur |
sydrafeed 1apun Japua 474 praaas sjuawSed (e ostauato sapraosd we afyearpdde ssojury et jo vonenddy ¢
JUBUGSU] APMIAg sy
£ paimses swong o) 1swede upaid pa7 s so uomsinbor jo 2um sy e 1apue] Jy ppRy spuny ue fdde jegs Auadoad o go
afes 30 volpsinhor A of Joud apuy - Kuadord a5 [1os 30 asmboe jeys Japuan) C17 ydedvaed Japun -3) aapuet] Sy piRy spun.)
£uw Jamonog 0) punyes pdword [[RYs Gapusl JISEIUGSUL AJUNDRS SIGY AG paanads swns e Jo [y ut sasuded uodp
UONAISIP 2J05 5 Japuar] Je ‘sjusnded £(yguow aajam]
Ty 2I0W OU Ut {5UDIdYEP oYy dn AXEW Wy (amouog Aoumanap Ay do oxww oy diessacau junowie aw sapuy oi Aed (peys
1M0IING 5D GoNS U1 ' pim *JunLm UL ISMOLI0G AL 0 AviLE JAPUAT AND uaym s Aolasy Ayl Kb o) JUs)EE U S1amn
£u ye sapua Ag Py SPUR Syl JO JINOWER aug 3wy ageonydde Jo siaatannbal A1) YAy SOUBPIOIIL U KPUNJ SSAOND AYE o)
JSMOMOG 0] UN0XNE [[BUS S3pua] *me) ajgeoridde &g pioy 5 o pannuiad STUNGWIY A PARNXR IAPU Ay Py spun. puT 3
“JUALIRLISYE] AILINDAG ST £ PRUNS Sns (e o) ,ugm:m eREIPpE sB padpapd i Spun,| oy CapEi SR SPURLE 31 01 yap
4oea yonpw sop asodind 2 pue SpURJ A vy SNGAP PU SIPD Fwmot)s Npun.p A Jo Subunedae jenuse ur afego noyim
CIMolIog 01 aald [y 0pUST CSpung g1 uo prd oy [RYS SAl ngE Seadmoy TUllm Ut oarle fewl Japuaty pUv Jamosiog
spun 23 uo sTuteea 10 sasmun (i Jamonog Sed 01 panabas ay Sou vens apuat] pred sy o1 weaapun saambag ey apgea|dde
JO apew st AWeaLde Ue seajun) eswunfo sapracad ) sjgearjdde Sseln CUROL S ypAl BOUDIUHOY 413U Ay posn
2314188 Junsodar x2 smss jeas yuzpuadapyy ue toy 53ryd swn-avo v (B o) emonog aunbay A fapuat] aaamoy ey ¢
GONs ANEW 0y Japu] SULIsE me| Agestidde pur speny Y U0 ISAMUL IAMOL0Y ARG IRPUAT SSEUN TSR] oS oy iTandgues
30 “yunode medass syy Surzdjeue {jeouue ‘spunf sl TmAidde pue Suiproy Jo} ooy ATl 10U ABE RPUSTT SWAL M0INY
aty Aud o spung s £jdde (pgs sopua] yuRg UROT MWOH 1RIAPAG UM UE D (UONMIISLYUY GINS St IPYAT 11 tapuar] Juipar)
Amue 1o “Supmuacmnen Souade pIapay v G paimstn s spsodap Ss0gm DONMNSGL DG B PIRY aG [RYs spuny 2,

e AQuesedde g SOULDINEOE UL SFTAIRYI0 J0 SWIRY| MOIDST
ammny Jo SAOPPUADYS J0 SMPUIGER S[EUOSRAL PUR BIRD JURLIND JO SINRG OYF UO 2N SPURL jO3dnOuis Sty siuiss Apu 5apie
“JUNOWR 1asso] AY) PAMIND 0) U WUNOUR UR W SpUn.d ploy pur a(oa awn Lus w {el JapuaTy "0t §1CIURoWy (8] R S8
spun.j A1 o3 satdde 1Byl me| JA0UT sSAUR (W JSTYL) DAY 2 [0YT BONNRG TSI I TRWIE ) AUN] B [WUAWIE SY 4/
1O 1Y SAURPA0IY WUAKINMEG AMINY [PEY [RIAPA] 3Y) JAPUR JUALINE MOIZSD 5 1am0410g 0§ Ambal Sew unel airiuon paa
Lj{e1apa) ¥ Joy JOpUR) ¥ JUNOLHE WNWIXEM 2Yy) POAdXa o} Jod Jumaue Ue Ut spun,d pluy pie pmagon “sam A e A 1opu g
LSWA| moassz, pajjes A swoy avmy ] smnngasd asueansty afnipow jo wewied Ay jo v w g gdesdeird o suomtamd sy,
Yitas 33UBPIOIOE BT IApU] ¢ samoneg q ajqeded swns Sue )y pue Lue posumand 2usinsul aleduon Auead (o) (Aue i
ssunmard saurmst pooy Apeald {p) umniwacd sovesur Spadosd 3o prezey Apeak (3) Aue )1 Anados 2 wo SiuRE PUNOIS o
‘sjuemArd plogases) Apeas (q) {uadorg 2l uo val B v JUARUNNSYY AIUNDAG S 1240 AJLORU vIENP AN LR1Ym SIEALISSASSE Pk
saxw ek (8) 0} (,Sping, ) wins ¢ [jny ut pird s1 210N 211 [N 210K A1 Xapan anp ase sjuswded Ajginol sep sy uo epuany
ot Aed {[Eys Jamo1s0g 'IApua £g J2AIEM UAHLM B 0} 10 me) djgeotjdde o1 palgng aaumInse) puE saxE | Joj spunyg 7

‘20N #s J3pun anp sadzeyd 2ymp pae wawAvdaad (e pre 20N ALY AY PAOUSPIAT WD A Ue R pue jo jedroutd
ay anp vanm Aed Apdwoad (eys semonng -safmg) we] pun paukvdang g pur doug Jo pRwke] )
SMO[J0) SE 2a)iTe DUR JURLAADD IAPUST] PR IAMOLI0E S INY NHADD WHOS N
Auadosd eas SEUGADY ALY SIIN0AS WIOJIEN B NEISU0D 0F Uolisipsunt 4 sucieties
PRI YUM SHIUIA0D WIOIUN-UCU PUB 35N [PUGHRE 20} SIIUAA0D ULOJIEN souquie? [NHINITALSNT ALTENOHS STHLL
“proonl Jo santmiqimoua AUk 0 15algns *spuewRp pue swiely [jv suede duadoid ayi o) 2 syl Afeisual puagap jpm pue
SJURAEA 220130 “PINOAL JO SAURIGIININA 10§ da0xa *przaquindiaun 51 Auadolg gy wy puE <ucdusg oy Aasuon pie g
‘afefpow oy WL ay smy puy pakeaton Lyaiat Aaeisd 2 o pORISS KHNGMB] STIRM0LI0HE 18 SINVNIAOD d3MOuH0E
LAuadosg, am se RWINGSE] AILUNRS Sy M 0y pauejRs st Tuoiliniog Ag) o 1|y sy
Alunm:g S 4 PAISAOD 2 os[e J[eUS suomippe pue siuswaceidas fy Ausdoxd Ay jo ued v PUOLAY S0 MO SaImVY
pum ‘saatruspndde ‘sjummases [je pue *{uadoid A U0 PAI0eIs JAYRAAY 10 mou sjeatuanoadun A (je H LI Y3HITOD0L




. Haaard wr Proper UN]@}EF I"IGNI‘AII_I]}FHG P an or hereafter erected on the

rnpulv insured aguinst loss by fire, huzards included within the Termy aextapde cm'g{raguf .mé dll}" plhur hazieds, including
Noods or Fooging, for which {ender reguires insucunce. This insurnce shall be maintained in the amounts und for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendver’s approval
which shal) not be anreasomably withl, 12 ' Borrower fails to mwntain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights m the Propesty in aceordance with paragraph 7.

Al insturace policies and cenewsls shald e acceptuble 1o bender and shall include & standard mortgage clanse, Lender
shufl Bive the sight to hold the pelicies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and renewal nosices. i the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lender may make proot of Toss i1 nol made promp'ty by Borrower.

Unless Lender and Borrower otherwise agres in sriting, insarance proceeds shall be applied to restoration or repar of the
Property damaged, if the restortion vr repair is economically feasible and Leader’s security is not lessened. I the restoration or
tepuir is not cconomically feasible or Lender's security would be fessened. the insurgnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Pmpa rty, or does not answer within 30 days & notice trom Lender that the insurance carrier bas oftercd to settle a claim, then
Lender mmay collectthe insurance proceeds. Lender may use the proceeds W repair or restore the Property or to pay sums
sectred by 1bis SeCuiaty Instrument, whether or not then due, The 30-day period will begin when the nofice is given.

Unless Lender and-Borsower othenwise agree in writing, any application of proceeds 1o principsl shall not extend or
posipone the due date @ the, moathly payments referred to in pasagraphs T amd 2 or chinge the amownt of the payments, 1f
undder pagageaph 21 the Fropeay is acquired by Lender, Borrower's right to any insurance polivies and proceeds resulting from
damage to the Property prior v the scquisition shall pass to Lender to the extent of the sums seeuved by this Security fnstrument
immediately prior to the acquisdion.

6. Occupuncy, Preservaiion, Maintzuance und Protection of the Property; Burrower’s Loan Application; Leaseholds.
Rorrower shalfl oceuny establish, and weedti Propety as Borrower's principal resience within sixty days ufter the execution of
this Security nstrument and shall comtinue to sceupy the Property as Borrower's principal residence for at least one year alter
the date of occupaney, uniess Lender otherwioe pprees in writing, which consent skal) not be uzreasonably withheld, or unless
eXtenuating circumstances exist which are beviad Rorrower's vontrol. Burrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commicawvaste on the Property. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criminal, 15 begu that in Lender's good fuith judgment could result in forfeiture of the
Property o otherwise muerially impair the lien created by (his Sceurity Instrument or Lender’s securily interest, Borrower muy
cure such o defanlt and yeinstate, as provided i paragraph 18, %y vausing the action or proceeding to be dismissed with 4 ruling
that, in Lende's good faith determnation, preciudes forfeiture ot rhe Borrower's interest in the Property or other material
imprairment of the lea created by this Security instroment o Lenddr’y’ seeurity interest, Borrower shall alse be Cefuult if
Borrower, during the loun application provess pave materially fadse or dwgcurate information or statements to Lender (or failed
to provide Lender with any materiab information) in connection with the-ioan evidenced by the Note, including, but nct limited
f0, representations conceemng Borrower's occupaney of the Property as a printapal residence. 1F this Security Instrument is on a
lcasehold, Borower shall comply with all the provisions of the Jesse, If Boriewur acquires fee title to the Property, the

“Heaschold and the fee titke shall not merge anless Lender agrees to the mesger in writiing.

7. Protection of Leader's Rights in the Propesty, If Borrower fatls to perform the cosenants and agreements contained in
this Sceurily Instrument, or there is o legal proceeding that may significantly aftect Lender s'rights in the Property tsuch as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propedy, Lender’s actions muy
include paving any sumy secured by a fen which has priority over this Seeurity Instrument, ‘agpearing in coun, paying
reasomable attorneys® tees and entering on the Property to make repairs. Although Lender may take action under this paraysaph
7, Lemler does put have o du sa, o

Any amounts dishursed by Lendes under this paragraph 7 shall become additional debt of Borrower secunad by this
Security Instrument. Unless Borsower and Lender agree w other terms of payment, these amounts shafl bear interest from the
date ot disbirsement st the Notc rate and shall he payable, with interest, upon notice from Lender to Botrower requesting
payment.

8. Murtgnge Insarance, I Leoder required mortgage insurance as a condition of making the loan secured by this Security
Instrumieni, Borrower shall pay the premiums required o maintain the mortgage insarance in effect. If, for any reason, the
raovigage insurancy coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substaniindly equivaient 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
vost t Botrower of the mortgiye msurance previousty in eltect, from an aiternate morlgage msurer approved by Lender. If
substantially equivalemt motlgage ipsueance coversige 18 not available, Borrower shall pay to Lender cach month a sum equal to
vne-iwvel (i of the yearly mortgage insurance premium being pad by Bovrower whea the insurance coverage Japsed or ceased to
be i eftect. Lender will aceept, wse and retain these payments as o Joss reserve in liew of mortgage insurance. Loss reserve
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i7. Transfer of the PrlE«JtN ‘.‘E‘E"’O‘I'A‘l’f; ls.ﬂ M: he Property or any interest in it
: red A

is sold or transferred (or if @ beneticial interest in Borrower w)seldior € nrras‘m i not i natural person) withowt
Lender's prior written consent, Leader may, al its- option, require imumedinte payment in full of all sums sccured by this
Security Ieststiment. However, this option shall not be exerzised by Lender it exercise is prohibuted by federal faw as of the dste
of this Secunty Instrumenl. ,

I Lender exercises this aption *endar shadl givie Borrower notice of aeceleration. The netice shall provide o period of aot
fess than U days From the Jate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seenrity tnstrument, i Borrower Guls to pay these sums prior o the vxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without farther notice or demand on Borrower.

18, Borrawer's Right to Reinstate, 17 Borrower meets certain conditions, Bocrower shall have the right to have
snforcement of thi= Scourity Instromeat discontinued al any time prior to the eardier of: (1) § duys (or sech other period as
applicable low may peeity for reinstatement) hefore sale of the Property pursuant to any power of sule contmned in this
Secunly lnahmm‘ut. v () entry of o pdgnsent enfercing Gus Security Instrument, Those condittons are that Borrower: (a) pays
Lender all sis which then woald be due under this Security Instrument and the Nete as it no aceeleration had occurred; (b)
cures sny defanle of any otlier covenants or '.\p'u.-menh;' ey pays al) expenses muurred in enforcing this Securily Instrument,
ichuding, but et pmited 1o, reasonuhle attorneys’ fees: sad (d) whes such action as Lender may reasonahiy require to assure
Gt the Hop of this Secernity lnstrument, Lender's ghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurient. shall continue uachanged. Upon reinstatenent by Borrower, this Security Instrument and the
oigations secttred heteb; shall remain fully effective ns il no acceleration had ovcurred. However, this right to reinstate shall
not apply in the case of pleetemtion under parageiph 17

£9. Snle of Note; Changesof Loun Servicer. The Note or a partiad interest in the Note (fogether wiib this Security
Instrrernenl) may be sold one o mere times without prior notice to Borrower, A sale may result in a change 1 the entity (known
as the "Loa Servicer™ that collesz monthly payments doe under the Note amd this Security Instrument, There also may be one
or thore canges of the Loan Servicer udrelatsd to o sale of the Note, If there is o change of the Loan Serviver, Borrower will be
gtern written nohee of the change (0 accordnneesvith parugraph 14 above ane applicably lw, The notice will state the name and
déress of the new Loan Servicer and the address to which piayments should be made. The notice will also contain any other
informuation reguired by applicible law,

20, Hazardous Subsipoces. Borrower shall ndt s or permit the presenve, wse. disposal, storsge, or release of any
Huzardous Suhotunces on or in the Property. Borrowe: shafl not de, ner allow anyone ¢lse to do, anything affecting the
Property that ix in violation of any Eaviconmental Law. THC preceding two seatences shall nat apply {o the presence, use, or
storage i the Property of small guantities of Hazurdous Subatoqces that are gencrally recognized to be appropriate to normal
residential uses and 1o naintance of the Property.

Boreower shall promptly give Lemder written aotice of any ivediyation, chaim, demand, lawsuit or other action by any
povernmental or rewitory agency or pavite parsy wnvelving the Propeity and any Hazardous Substance o Environmental Law
of which Borrower has actisal knowledye, 1 Bosrower leams, or s nowbicd by any governmental or regulatory authority, that
any removal or other remediation of any iazardous Substance affecting the Propert) is necessary, Borrower shall promptly take
all necossary remedinl activns in accordince with Enviconmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substinves detipd as wxic or hazardous substances by
Eovirommentu Law amd the following substances:  gasofine, kerosene, other Hammabis-or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials coniaiming asbestos or formaldebyde, and radioactive materials. As used i
this paragraph 20, "Euvironmental Law” imeans federal daws and faws of the jurisdiction whee-the Property is located that
refate to health, safety o environmenta! protectien.

CNON-UNIFORM COVENANTS. Bosrower and Lender Further covenant and agree as lollaws;

21, Acceleration; Remedies, Lender shadl give notice (o Borvower prior to aveeleration fulloviogg Borvower's breach
of wny vovenint or agreement in fhis Security Instrument (hut not prior to acceleration under peiapraph 17 wnless
applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to eure the default;
{€) « dale, not tess than 30 days from the date the notice is given to Borrower, by which the defawlt must be cured; and
{d) that Bailure to cure the default on or kefore the date specified it the netice may result in aceeleration of the sums
secured by this Security Insteument, foreclosiere by judicial proceeding and sale of the Property,  The nutice shali further
inform Borrower of the cight to reinstitte after aceeleration and e right to assert in the foreclosure proceeding the

non-existence of i default or 225 ather defense of Borrower to ucceleration and Foreclosure, I the defauit is not eured on CC:
or befure the dale specified in the notive, Lender, at its option, may reguire immediate puyment in full of all sums - g’;‘
secured by this Security Instrument witheut further demand and may foreclose this Security Instrument by judicial {5
- proceeding. Lender shatl be engitled tn coltlect all expenses incurred in pursuing the remedies provided in this paragraph . - o ]
21, including, but nat limited to, reasonable attorueys’ fees and costs of title evidenee, T e
22, Relense, Lpon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrament . (@)
without charge to Bornower.  Borrower shalf pay any recordation consts, 4
23, Waiver of Homestend. Bunower watves all right of bomestead exemption i the Property, Form 3&? ;?;g _ ,
%-‘Bﬂﬂi.! @61 e - ‘ Cage ol 6 ‘ BT £
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THIS ADJUSTABLE RATE RIDER is made this 23RD dayof APRIL 19 22 .
and is incorperated intu and shal! be deemed to amand and supplament the Marigage, Deed of Trust or Security Desd (the
“Sacurity Instrumant? of the same data glven by the undsrsigned {the "Borrower”) to socurs Borrower's Adjustable Rate
Nots {the "Note”) to  MORTGAGE RESOURCES, INC. dba
m.r.i. MORTGAGE INC.

{tha "Landsi '} of the sam# date and covaring tha property deseribed in the Security Instrument and ltocated at:

9037 FORESTVIEW ROAD, SKOKIE, ILLINOIS 60203
(Rroperty Aoaress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreamants made in the Security Instrumaent, Barrowar and
Lender furthar covenant and agree as follows:

A. ADILSTABLE KATE AND MONTHLV PAYMENT CHANGES .
The Nota providis for an initial interast rate of .0000 %. Tha Note provides tor changes in the

adiustabie interest rat: 37.d tha monthly payimants, as follows:

A, ADJUSTABLE INTERESY RATE AND MONTHLY PAYMENT CHANGES

(Al CHANGE DATES .

The adjustable interest rate i 'wii pay may change on the first day of MAY .19 93,
and on that day every 12th mont!.tharsatter. Each date on which my adjustable interast rate could change is called a
"Change Data.”

{B} THE INDEX

Beginning with the ficst Change Date, my sajustabla interast rate will be based on an Indax. Tha “index” is the wesekly
average vield on United States Treasury sacuritivs adjusted to a constant maturity ot 1 year, as made availible by the
Faderal Rasarve Board. Tha maost recent indax tigur) available as of the date 45 days befare each Change Data is called the
“Currant indox.” .

it the Indax is no Iunger available, tha Note ‘wider wili choose a new index which is based upon comparabls
information The Note Holder witl give me notice af this choice,

C) CALCULATION (OF CHANGES

Bafore sach Changn Date, thae Note Holder will calculate my paw interest rate by adding TWO AND THREE FOURTHS
parcentage plats | 2.7500 %) to the Curreist fadex. The Note Holder will then round the result of this
addition to the naarest cne—eighth ~# ane percentags point {0.17.5%). Subject to the limits stated in Section 4iD] below,
this rounded amount will be my now intarast rate until the next Change Date.

The Note Holder will then determine the amount of the monthly gpaviacnt that would ba suHchent to repay the unpaid
principal that 1 am expectud 1o owa at the Changs Date ia full on the matirily date at my naw laterast rate in substantially
agual payments. The rasult of this catculation will ba the new amount of my mumhly payment.

(D} LIMITS ON INTEBEST RATE CHANGES

Thu interast rate | am requirad to pay at the first Change Data wil not be grestzthan 8.000 % C‘:J
35 loss than 4. 0500 % Theraaftor, my interast ratle will nevar be incriasie or decreasad on any single Change '.-'J
Date by more than CTWO parcentage points (= . 2000 %) from the rate of E:,JJ
interest | have buan paying for the praceding 12 montas. My interest rate will naver be greatar than 12 .0000 %, -3
whick is callad ths "Maxim«um Rats.’ P
fE) EFFECTIVE DATE OF CHANGES Fanjy]
My new interest rate will bacome effective an sach Changa Date. | will pay the amount ol my new monthiy paymant [

baginning on ths first monthiy pyymant date after the Ghange Date until tha amount of my monthly ray-aant changes again.
{F} NOTICE OF CHANGES
The Note Holdar witl deliver or mail to ms a notice of any changes in my adjustable intarest rate an/f tha amount of my
monthiy paymant bafors tho of factive date of any change. The notice will inciuda intormation required by iav to be given
me and also tha tille 2and talephone number of a parsorn who will answar any Quastion | may have regarding tne notice.

{B} FIXED INTEAREST RATE OPTION
Trhe Note provides for the Borrowar’'s option to convert trom an adjustsble intareat rate with intersst rate limits to a
fixed intarost rate, as tollown:

S. FIXED INTEREST RATE COHVERSION OPTION

A} OPTSON O CON\!ERT TO FIXED RATE

| bave & Conversion Option which | can axercise unless | am in default or this Section 5iA) will not permit me to do so.
Tho "Coaversien Option” is my option to convert the interest rate | am raquired to pay by this Note from an adjustable rate
with interast rate limits to *the fixed rate calculated under Saction 5(8) below. .

The conversion can anly tale place on a datais) specifiod by the Note Holder during the period bsaginning on the first
Changa Date and anding on the fifth Change Dats. Each date on which my adjustable Interest rate can convart to the naw
fixad rate is callad the "Conversion Date.”

MULTISTATE CONYEHTIEL S ADJUSTABLE RATE RIDER~Singls Family~Freddie Mae Uniform instrument . Co
Forr 3130 /8B - . PR Co : DPS 411
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